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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [reneenia 11,818,256,418 ..o [V 11,818,256,418 |......... 10,598,231,298
2. Stocks:
2.1 Preferred SIOCKS ......ouviieereeiririeceieietreseseseiete s et essee e ssnsessseses [reenececanenens 55,353,441 | [V 55,353,441 |...ccccvinne 59,614,000
2.2 COMMON SOCKS ...t ceseeteisere et n e nensen [oeosseninsenanns 222,596,353 | [V 222,596,353 | .o 213,633,591
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS...........covveveieecececc ettt [feeeees e (O T (O T [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeivciinninicenns 0
ENCUMDIANCES) ...ttt sesens [eeeeeetnenese bbbt neee [V N [V N (1 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDIANCES) ....cocveimiiiicicieiceieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $ oo 0
ENCUMDIANCES) ......eeeeveieievetceeeee ettt tetesee s s et e st seses s ssesesesesesessanans [oeseteseneneneseseseseeneeeneneas (O O (O O [V 0
5. Cash ($
($ e
investments ($ oo 0 ) s e 216,766,295 |....ooovevrienienieneen 0 i 216,766,295 |................ 251,534,050
6. Contract loans (including $  «evevevrererverieieieeecene 0 premium notes) ...... [ooeoeeernenee 888,529,561 |...coceveeveeeeeeeeenn 0 888,529,561 |....coce...... 878,525,130
7. Derivatives ............... ..1,654,099,432 |. .. ..1,654,099,432 |. ..1,509,222,905
8. Other iNVESIEA @SSEES ....c.ovieurereeeeieiceieieieisieee et ennaens [eocesesesnanenes 548,539,034 |......ccvovrenn 104,477 | 548,434,557 |.......c....... 490,578,319
9. ReCEIVaADIES fOr SECUMEIES .......vvueieciiecieicieicie et [reecieecieseeaees 6,293,810 | (U 6,293,810 |...ocevriene 99,710,989
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 15,410,434,344 | 104,477 |......... 15,410,329,867 |.......... 14,101,050,282
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO U O UUUUURTN STTR RSO (O T (O T [0 0
14.  Investment income due and @CCTUET ............cceurureriiriueieirenereeeeieiseeeseeeieas [oreseennienanns 138,224,082 ..o [V 138,224,032 |........cccvu. 125,053,793
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |..........ccccccerrreennee [V RN [V RN (1 T 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccooveiiiiinne. 0
earned but unbilled PremMiUuMS) ........ccceieieiiiiieieieieeeeeeee et [oeeeeereee e (O T (O T [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeeevienirrennnn (O Y T (O T [0 [V 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coeeeeeeeeeeeeeeeeeeeeeeee oo 1,832,879 |.ooeeeeeeeeeee (01 PO 1,832,879 | 3,117,364
16.2 Funds held by or deposited with reinsured cOmMpPanies .............c.cccovevees frrerecenee 1,741,771,789 oo (1 1,741,771,789 |............ 1,706,887,309
16.3 Other amounts receivable under reinsurance contracts ..........c..ccoceeeees oeeeiiiiiiiiiiininiee, (O T 0
17.  Amounts receivable relating to uninsured plans ............ccccocceeviiiiniiniiniencs [, [V RN 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |......ccccoiiiiiiiiinnen. (O T 0
18.2 Net deferred tax asset ..
19.  Guaranty funds receivable or 0N dePOSit ...........ccccveveveveveueeceieieieieieeeeeeenes [oeeeeeeeeenenenenees 616,472 oo 0
20. Electronic data processing equipment and SOfWArE ...........cccvovevereeerererenis foevereiiininniseeccie (1 T (1 T [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) et et [V RN [V RN [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeovorrriiccciiiencns (O T (O T [V 0
23. Receivables from parent, subsidiaries and affiliates ..................ccooveevreiies forerieiieiises (1 T (1 T [0 76,522,098
24. Health care ($ ..ccccocvrvevcciciririiecnae 0 ) and other amounts receivable ... |o...ccccuenirnieininniens (U (U (O T 0
25.  Aggregate write-ins for other than invested assets ............ccooeeeeeieieieeeenenns rornrenennne 76,524,545 |.......ocoerinee 325,926 |...ccovvennene 76,198,619 |...ccoeveenee 78,485,123
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 17,508,424,462 |................. 52,692,827 |.......... 17,455,731,635 |.......... 16,169,904 ,887
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt eeeeeee e esee e s e e s sesesesasssssesesesesssssesesesesnnnnnsnsenns [enineesinns 1,302,920,370 ..o, [V 1,302,920,370 |........o.c.... 959,981,272
28. Total (Lines 26 and 27) 18,811,344,832 52,692,827 18,758,652,005 17,129,886, 159
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Swap Collateral Receivable ... e, 40,681,270 |...ooooneervvviecrrieennns | 40,681,270 |....coocovvrrnees 42,807,677
2502. Admitted disallowed IMR oo e 30,845,349 | [V 30,845,349 |...covvinne 30,983,809
2503.  SUSPENSE ACCOUNTS oottt e 507,427 181,501 [ 0
2598. Summary of remaining write-ins for Line 25 from overflow page ..4,490,499 |... ..4,490,499 |... .. 4,693,637
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 76,524,545 325,926 76,198,619 78,485,123




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ .......... 10,491,099,977 1€SS$ wovveveeeveeeeeeeeeeenne 0 included in Line 6.3
(including $ .o 0 Modco Reserve)
2. Aggregate reserve for accident and health contracts (including $ ....0 Modco Reserve)
3. Liability for deposit-type contracts (including $  ......ccccooeeiiiiiiiinne. 0 MOACO RESEIVE).......oeeeeeeeeriieeieie e
4. Contract claims:
B LIFE o bbb bbb
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $
E= TaTe U g o= o PP RP PRI
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .ttt bbbt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .0 Modco) ...
6.3 Coupons and similar benefits (including $  ..ooeoveeiecicce 0 Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B s 0 discount; including $  eeevoeeeeeeeereereeeeene 0 accident and health premiums ..........c....c.........
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
USSR 0 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12. General expenses due or accrued
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (77,681,392)
14. Taxes, licenses and fees due or accrued, excluding federal iINCOME taXES ............ccouevereeeiriririeieieeeeieseseeeeeeeeseseseseenens [eeneeeeeenenens 1,438,602 [ 10,555,208
15.1 Current federal and foreign income taxes, including $ 413,570 on reallzed capltal gains (I0SSES) ...ovvvver [oovvcieiciiinns 14,185,784 | 751,166
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ ........ccccocoviviiiiinnnns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ .......cccoiiiiiiiiniinns 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 ASSEt VAIUGLION FESEIVE ........uiiiiii et e e e e e s e e e e e e e e e e e e e e e e e e e e e e neans
24.02 Reinsurance in unauthorized and certified ($ .......ccooeeveeirecinennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ 0 ) reiNSUrers ......... oeeeereeeeesneneeeenene 0.
24.04 Payable to parent, subsidiaries and affiliates 26,481,768 |...
24.05 Drafts outstanding ............cooeeeeeeeeeecneninnnennns 1,970,419 |...
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance 2,473,540,425
24.08 Derivatives ..........c.ccc...... .. 1,122,452,534 |... 1,044,579,388
24.09 Payable for securities ...... 51,936,481 |... .54,496,167
24.10 Payable for securities lending
24.11 Capital NoteS $ ...vevvveverrieirciecs
25. Aggregate write-ins for liabilities 314,480,778 377,976,409
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 15,938,309,988 14,970,473,112
27. From Separate Accounts Statement 1,302,920,370 ..o 959,981,272
28. Total liabilities (Lines 26 and 27) 17,241,230, 358 15,930,454 ,384
29. Common capital stock 2,500,000 |...coeoveee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 ...0  shares common (value included in Line 29 $
36.2 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 1,514,921,647 1,196,931,775
38. Totals of Lines 29, 30 and 37 1,517,421,647 1,199,431,775
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 18,758,652,005 17,129,886,159
DETAILS OF WRITE-INS
2501. Derivative Collateral Payable 287,195,613 |................ 341,703,000
2502. Low Income Housing Tax Credit Payable 11,891,828 |... . 16,022,220
2503. Interest Payable on Death Claims .......cocooiiiiiiiiiiececcc e nesenenenennnes [eenesennnnnennsnnnnenes 91,212 [ 139,251
2598. Summary of remaining write-ins for Line 25 from overﬂow PAGE ...ttt ne s [eee e 15, 302 125 [ 20,111,938
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 314,480,778 377,976,409
3101.
3102.
G 1 101 OO
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Admitted Disallowed IMR
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 30,845,349 30,983,809




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccccoeveveeerc v 893,751,242 ... 793,644,809 |............ 1,775,391,848
2. Considerations for supplementary contracts with life CONtingeNCIes.............ccceeurevieieveveeeeceeeeeeeee e [V 828,679 | 828,679
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e 318,204,518 272,602,550 575,004,046
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. .(1,761,884)].. .(2,391,824)].. . (4,512,317)
5. Separate Accounts net gain from operations excluding unrealized gains or l0SS€S ...........ccocvrvereeioriiiiiiis [0 [0 0
6. Commissions and expense allowances on reiNSUrance CeAed ............coovvevrieviverererieeeeeeeeeeeresessesna oo 2,119,012 | 2,250,037 | 4,610,703
7. Reserve adjustments on reiNSUraNCe CEABT ............ccoovovviviveveuiuiiieeeieeeieteteseeee et essas s e e [0 [0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.cviviueueueueiieseseeeseiesie et se s ses s st sss s sesens [ereesnscacaeees 23,357,160 |........coc...... 12,564,527 |..oconeee 30,315,702
8.2 Charges and fees for depoSit-type CONMTACES ...........c.ceuiriiieieieieecececec et [ee et eeaes [0 [0 0
8.3 Aggregate write-ins for miscellaneous income .. 42,177,851 44,171,483 90,287,063
9. Totals (Lines 110 8.3) ...ourueueereecieeeereeeeeeiseeenenens 1,277,847,899 1,123,670,261 2,471,925,724
10.  Death DENETIS ... 110,736,283
11.  Matured endowments (excluding guaranteed annual pure endowments) ..........ccccceveereereeeieenieenieenes foeveniesiecnieeieeieeee 0 0 0
12, ANNUItY DENETILS ....ovieiiiiicecececce ettt seses s s sesesnnnessnsnesoenennnnnnennnnes 20, 108,014 [0 15,943,028 ... 36,157,528
13. Disability benefits and benefits under accident and health CONtracts ................cccceueveueeeeeeeieieveveccss foeereseseeeeeeeenene. 908,667 [, 529,088 | 1,039,070
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...................
16.  GrOUD CONVEISIONS ....eeiueiiuiieuieauteauteeuteateesteesaeesseesseeseeeseeaaeeaseeaseeaeeseenseanseenseaneeeneeaseeseeneenneanneenseaneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeiiiiiiiiiiiiiiicnenes
18. Payments on supplementary contracts with life contingencies ..............
19. Increase in aggregate reserves for life and accident and health contracts 533,089,468 1,259,973,811
20.  Totals (LINES 10 10 1) w.uuriiiiucieeeeeieicseieeeeeeee e easeeeseeessssseeeesseseseesse s ssesesesesesssssesesesessssssssesesassnnnesaornnnnsesesnen 883,610,192 |....ccccoceeve 741,245,627 |............ 1,669,715,272
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ..ottt s bbb b s s e bbb s s snsss s s [eneseciceeeennas 60,191,497 | 57,678,826 |............... 126,554,221
22. Commissions and expense allowances on reiNSUrance aSSUME ..............c.cueueveereeeeereveueresesrnsssssssnas [oeeeeeeeneenenenes 4,089,790 |...ccovoeree 4,521,454 |................... 8,944,824
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveveveveueeeeeeieeeseseeeaeeeese e sesesessss e eeseseeeenes 92,023,877 |...covee.... 85,928,704 |....coevn. 182,467,025
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes .............cccceueueecieveveveeeecceeeeee e 16,048,944 |............... 14,257,692 |..ooveee. 30,700,407
25. Increase in loading on deferred and uncollected PremiUmMS ............c.cvoveveveucucieieeieieeeeeeeecee e e [0 [0 0
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.ceereievereveeeeeeeeeeseie e e 210,711,990 |..cccooeneee 214,852,600 |................ 439,496,810
27. Aggregate write-ins for deductions .... 77,667,142 78,665,431 165,840,223
28, TOtAlS (LINES 20 10 27) wuuueeiueueureeeeeseeaeseeeeseseeseseseseesssssssesesesesssssssesesesssssssssesesassassesesessssssnsesasanns 1,344,343,432 1,197,150, 334 2,623,718,782
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ttt bbbttt (66,495,533)|.....ccnvee (73,480,073)].....ccenc. (151,793,058)
30. Dividends to policyholders and refunds to members 0 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cccovviiuereuiiieieeiieeeieise et sssssese s essese s ss s s s ses s [ecsceseennacans (66,495,533)|....ccnvevne (73,480,073)|.............. (151,793,058)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. 27,699,795 14,539,509 44,784 671
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........cccceueuviieeeeererenns fooeecccnne (94,195,328)[....cocveenne (88,019,582)|.............. (196,577,729)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of §  .ooeeeieenn (119,884) (excluding taxes of $  ..ocoeveveererennee (431,543)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 133,743,458 97,374,142 220,990,813
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt 39,548,130 9,354,560 24,413,084
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 1,199,431,775 964,625,456 964,625,456
37, NEINCOME (LINE 35) -..cuuuieiiicicieeeeeie i eieteeee s e eseseeeeee e eseeeseses e sesesesesesesesesesasassaesesesesesssesesesesessfonsesannansneen 39,548,130 | 9,354,560 |.......ccoc..... 24,413,084
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ..6,369,584 ... 29,483,457 |.. 13,945,871 |.. ...62,069,002
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccoeeieveveverereeeeeeeeeeie e e (121,488) e 396,576 |..cooveeeeeeenns 620,997
40. Change in net deferred iNCOME tAX .......ccccovoveveveveeeececeie ettt senenas . 15,534,274 ... 10,803,292 |.. ... 34,061,301
41.  Change in NONAAMItIEA @SSELS ..........c.cveveuiuieiiiieieteeeecece ettt s e s s s sens |eeeeeeeneeeeeseneeeaes 38,831 |.. ... (1,822,999)|.. ...(5,221,616)
42. Change in liability for reinsurance in unauthorized and certified companies ............ccceeoerieneenenncens e [0 [0 0
43. Change in reserve on account of change in valuation basis, (increase) or decrease ............cccoeeeveescfeeiiiiiiiiiiiiiiis [0 [0 0
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (stock dividend)
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I o S SPR SR TRUUROPRORRRIN N
51.2 Transferred to capital (stock dividend) ..
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result of reinsurance
52.  Dividends to STOCKNOIAETS ...........ccoiiiiiiii i
53. Aggregate write-ins for gains and losses in surplus 0 (18,271,628)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens 317,989,872 76,813,451 234,806,319
55. Capital and surplus, as of statement date (Lines 36 + 54) 1,517,421,647 1,041,438,907 1,199,431,775
DETAILS OF WRITE-INS
08.301. Net Investment Income Assumed on Funds Withheld .........ccoooiiioiooieee et 42 177,851 | 44 171,483 |.cooovee. 90,287,063
08,3002, it h et h e Rt et et R e e 4o R et oo R et ek gt e e b et e e R et e ek et e eabee e e b et e anreenaneeenneeeanneeen [eenneeene e e e e e an e e e eens [0 [0 0
08,3003, ettt e et e e et e e e et ettt e e et e e et e e e n et e aneeetneeeaneeeaaneeenneeeanteeenneeesneeenneenaneeennneens[eeenneeennreeaneeesaneeesnneennne [seeneeenneeennneeeneeenneeesnnes [erneeenn e e s e e e e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAGE .........ccccvoveviveueverieiieeeeeee et [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 42,177,851 44,171,483 90,287,063
2701. Net Investment Income Ceded on Funds Withheld ...58,586,655 |.. ...62,325,289 |. ..124 /347,620
2702. Reinsurance Paid on Index Credits ................. ... 18,643,995 |. ...15,581,534 |. ...40,731,739
2703. Financing Fee on LLC NOTE ...c.ooouiuieiiieeceeece et e 569,428 |..ooooie. 853,466 |....ocoooveen 958,443
2798. Summary of remaining write-ins for Line 27 from overflow Page ............ccceevevevevivevereeeeeeeeeeee e eveasdfeeeeeeseeseeeeas (132,936)[..ecveeeeecee (94,858) ... (197,579)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 77,667,142 78,665,431 165,840,223
5301. Correction of Prior Period AMOUNTS .........oociioiieie ittt et en e e oo e eeens 0 e (| (18,271,628)
D302, it e et e ea et e e et e e e et e e ettt e et e e e aeeeeaneeeaeeeeaneeeeaneeenneeenneeeaneeennneeenneennneeenns|oeneeeaaneeenneeeneeesaneesnnees [seneeeeneeeaneeenneeeneeeaaneees [ereeennn e e e e e e e e e aneeeneeeas
5303. ...
5398. Summary of remaining write-ins for Line 53 from oVerflow PAgE .............ccceeeeeveieieiereeeeieeeeeeeeieeesesd|eeeee e [0 [0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 0 0 (18,271,628)




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........cuiuiiieiiiciiicieieee ettt saesenaens |oeeinenenes 1,004,395,453 |............... 914,235,210 |............ 1,973,440,015
2. NetiNVESIMENT INCOME .......uvuiiiiiiiiie ittt [ers e 311,892,801 |...ccovveeeee. 279,463,195 | 578,469,938
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 67,511,805 59,036,594 125,278,371
4. TOtal (LINES 110 3) oottt 1,383,800,059 1,252,734,999 2,677,188,324
5. Benefit and 10SS related PAYMENTS ............c.cueuiviiiiieieicieieececeee ettt es e besesssnns [eresesesennas 248,694,967 |................ 147,643,991 |...ooooen 409,882,345
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeecevecns 240,546,536 |........cc....... 237,684,409 |............... 490,518,279
7. Commissions, expenses paid and aggregate write-ins for deductions ...............ccccoveveveveveccceeeceienens [oeeeeeeeneens 259,516,717 |.ccoveeneee. 244,764,990 |............... 510,148,384
8. Dividends paid t0 POIICYNOIAETS .........c.cocviviverieeeieiieieee ettt ettt s s sss s s s s s ssssanans [esetesenene e s sneaene e (O T [0 0
9. Federal and foreign income taxes paid (recovered) netof $ .....................c...... 0 taxon capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 13,713,749 (26,946,306) 22,419,852
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 762,471,969 603, 147,084 1,432,968,860
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 621,328,090 649,587,915 1,244 219,464
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbt ..747,455,002 |.
12.2 Stocks .............. 13,760,955 |..
12.3 MOMGAGE I0BNS .........vvvieieiieieee ettt ettt ettt s s s s ss st e sesesesese s s ssesesesesesssnsanesans |reseseeseseseneenenesesaeaenenes 0].
12,4 REEI ESAE ......eeceeceeiei ettt s e e es st a e s e e s e s e e e e senses et st e nsntenesenanans | oeteteten st 0
12.5 Other iNVESIEA @SSELS ......cuvuiuieiiiiiecicice ettt ennees|oeseninsnnenanes 10,201,169 |................. 13,198,018 |.............. 104,298,894
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENts ..............cccccceveees |oerreneeeiennnnneeeens (O T [0 2,353
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 188,691,258 118,185,675 212,583,603
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvoveveveverceieieeeeeiee e [oevereseaennas 960,108,384 |............ 1,293,534,372 |............ 2,536,561,768
13. Cost of investments acquired (long-term only):
LTI = T T OO RUSORP 1,976,752,358 |............ 1,814,278,482 |........... 3,594,607,647
1312 STOCKS ..ottt |eeeinne s 12,533,000 |..covviennee 12,851,501 [.ociriciee 12,851,501
13.3 MOMGAGE I0BNS ........vvvceieiieieieieeetetete ettt ettt s s s et e st sese e s s ssesesesesesssnnanesans |resesessetesene et se s e nerenes (O T [V 0
13,4 REAI ESIALE ...ttt o (U (U 0
13.5 Other iNVESIEA @SSELS ......cuvuuieiieiiiecirei ettt nseensees|oesininennenenes 66,549,884 |................. 96,000,870 |....cccveneene 155,686, 153
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 2,559,686 0 79,201,151
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 2,058,394 ,928 1,923,130,853 3,842,346 ,452
14. Netincrease/(decrease) in contract loans and Premium NOES .............c.cvcvevevevreeeeeeieiererereeeeee e 10,004,431 79,482,769 133,331,427
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (1,108,290,975) (709,079,250) (1,439,116,111)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES ..........vveeececeieeiee ettt ettt sannnens | |eeseseseeten e se s saeneneees (O T [V 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............cccueveveueueueiieieieieieteeeeeeeeeeeie e |oereseseeneeens 350,000,000 |....ocvvnenenee 50,000,000 |.....ccvuenne 50,000,000
16.3 BOITOWED fUNGS ...ttt ensien | |oetines s (U (U 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccooveveveveececers |oevvereeenns 102,007,732 |.coveveecenne (2,920,443) ... (3,511,174)
16.5 DiviIdends t0 SLOCKNOIAETS ...........cuuuiuiiiiiiciciee ettt ensees | [rnessene s (U (U 0
16.6 Other cash provided (APPHEA) ........ccueveveveeceieeeeeeeeeeeee et eeee ettt s s asaeaesenensananeesanas 187,398 41,562,925 172,024,653
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 452,195,130 88,642,482 218,513,479
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.cccevee. (34,767,755) | ..o 29,151,147 | 23,616,832
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt ettt s s s st sesessasnanenens |oesesesaenenenen 251,534,050 |.....ccevvnvne 227,917,219 | 227,917,219
19.2 End of period (Line 18 plus Line 19.1) 216,766,295 257,068,365 251,534,050
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Income on Non-Cash Stock Distribution ... [ (1,583,936)|.......cconvnenee (4,301,274) ... (5,831,357)
20.0002. Premium Paid by BEnefit ..cocooieeiiiieeceee et [oeeseie et [V (53,715) |oovvereeee (53,715)
20.0003. Premium Paid by Waiver ........ (508,667)|.. (529,088) |.. (791,435)
20.0004. Premium Paid by Policy Loan ... o (4,058) (4,558)].. ... (6,737)
20.0005. Non-Cash Dividend Reinvestment ... [oesnnsns s (U (1,413,667) [...oocvccn 0




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Individual life

Group life

Individual annuities

Group annuities

Accident & health
Fraternal

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

................ 729,530,862 |................643,065,661 |........... 1,480,287,167
........................ 81,104 [ 86,504 [ 167,975
............... 144,991,545 |................ 133,381,387 |............... 255,226,068
................................. 0 [ 0 el 0
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................ 874,603,511 |................776,533,552 |............ 1,735,681,210
................................. 0 [ 0 o0

874,603,511 776,533,552 1,735,681,210




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of the Company have been prepared in conformity with the National Association of Insurance Commissioner’s (“NAIC”)
Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the Delaware Department of Insurance (collectively “SAP” or
“statutory accounting principles”). Prescribed statutory accounting practices include publications of the NAIC, state laws, regulations and general administrative rules.
Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Company currently has no permitted practices.

Pursuant to a permitted practice received from the Delaware Department of Insurance ("Captive Bureau"), PIA Reinsurance Company of Delaware | (“PlAre I”), a
wholly-owned subsidiary of the Company, admits as an asset and a form of statutory surplus, the value of a credit linked variable funding note ("LLC Note") provided
by an unaffiliated company in conjunction with a reinsurance agreement with the Company. Based on the "look-through" provisions of the Statement of Statutory
Accounting Principles No.97, Investments in Subsidiary, Controlled and Affiliated ("SCA") Entities, the Company includes the value of the LLC Note and related form of
surplus in the financial statements of its Insurance SCA, PlAre |, in the carrying value of PlAre I.

In accordance with the permitted practice, the Company recorded $207,909,483 and $202,509,283 as of June 30, 2026 and December 31, 2025, respectively, in
Common stock-affiliated, with a corresponding $207,909,483 and $202,509,283 in surplus, which represents the statutory reporting value of PlAre I. If PlAre | had
completed their statutory financial statements in accordance with NAIC statutory accounting practices and procedures, the Company's reporting value of PlAre | would
have been $0 as of June 30, 2026 and December 31, 2025. There was no impact to net income as a result of the permitted practice.

Had the Company not included the asset and statutory surplus noted above in either 2026 or 2025, the resulting RBC of the Company would not have triggered a
regulatory event. Had PIAre | not received a permitted practice to include the asset and statutory surplus above noted, the resulting RBC of PlAre | would have
triggered a regulatory event.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Delaware is shown
below:

F/S F/S
SSAP # Page Line # 2026 2025

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 39,548,130 $ 24,413,084
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 39,548,130  $ 24,413,084
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 1,517,421,647 $ 1,199,431,775
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

Admit of PIA Reinsurance Company of Delaware | 97 2 $ 207.909.483 $ 202.509.283
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 1,309,512,164 $ 996,922,492



STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of revenues and expenses during the reporting
periods. Those estimates are inherently subject to change and actual results could differ from those estimates. Included among the material reported amounts and
disclosures that require extensive use of estimates are:

*Carrying value of certain invested assets and derivatives

*Liabilities for reserves and funds for the payment of insurance and annuity benefits

*Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits

*Litigation and other contingencies

Accounting Policy

The Company invests in LIHTC investments, that generate tax credits for investing in affordable housing projects. Investments in LIHTC are included in other invested
assets and are accounted for under the proportional amortized cost method. The delayed equity contributions for these investments are unconditional and legally
binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a realized loss.

(1) Basis for Short-Term Investments

Cash equivalents include investments purchased with maturities of three months or less and money market mutual funds. Short-term investments, which are carried
at amortized cost and approximate fair value, consist of investments purchased with maturities greater than three months, and less than or equal to 12 months.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is determined using an
external pricing service or management's pricing models.

The Company has adopted a principles-based definition of a bond for the classification and reporting of its investments. A security is classified as a bond if it
represents a creditor relationship, contains a fixed schedule for future payments and is either an issuer credit obligation or an asset-backed security. To determine
whether a security meets the principles-based definition of a bond, management performs a qualitative assessment focusing on the security's underlying economic
characteristics including but not limited to creditor relationship, fixed payments and source of repayment. The adoption of this guidance did not have a significant
impact on the Company’s financial statements.

The Company considers an impairment to be OTTI if: (a) the Company’s intent is to sell, (b) the Company will

more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized
cost basis, or (d) the Company does not expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all bonds
including those in default, not-in-good standing, or otherwise designated by management. The Company also considers other qualitative and quantitative factors in
determining the existence of OTTI including, but not limited to, unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency
rates, percentage of nonperforming loans, prepayments, and severities. If the impairment is other-than-temporary, the non-interest loss portion of the impairment is
recorded through realized losses, and the interest related portion of the loss is disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s “best estimate” of future cash flows discounted to a present value using the appropriate yield. The
difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining difference between the
amortized cost and the fair value is the interest loss.

(3) Basis for Common Stocks

Common Stock of the Company's insurance affiliate, PlAre |, is carried at its underlying audited statutory surplus on the Statements of Admitted Assets, Liabilities, and
Capital and Surplus.

Unaffiliated common stock is carried at fair value. The investment in capital stock of the Federal Home Loan Bank of Pittsburgh (“FHLB-PGH”) is carried at par, which
approximates fair value.

Dividends are recognized in net investment income on the ex-dividend date. Other changes in carrying value are recognized as changes in unrealized gains or losses
in surplus.

(4) Basis for Preferred Stocks

Highest-quality, high-quality or medium quality redeemable preferred stock (NAIC designations 1 to 3) shall be valued at amortized cost. All other redeemable
preferred stocks (NAIC designations 4 to 6) shall be reported at the lower of amortized cost or fair value. Perpetual preferred stock shall be valued at fair value, not to
exceed any currently effective call price. Fair value is determined using an external pricing service or management’s pricing model.

(5) Basis for Mortgage Loans
Not applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities, the effect on amortization or
accretion is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints and economic incentives
such as original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for structured securities are obtained from
broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate and economic environment.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

Investments in subsidiaries are accounted for using the equity method. The Company’s investment in PlAre |, to the extent of the audited surplus/equity, are admitted
assets. GAAP would consolidate this entity.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

Alternative Assets consists primarily of limited partnerships. The Company accounts for the value of its investments at their underlying GAAP equity. Dividends and
income distributions from limited partnerships are recorded as investment income. Undistributed earnings are included in the unrealized gains and losses balance and
are reflected in surplus, net of deferred taxes. Distributions that are recorded as a return of capital reduce the carrying value of the limited partnership investment.
Due to the timing of the valuation data received from the partnership, these investments are reported in accordance with the most recent valuations received, which
are primarily on a one quarter lag.

Equity securities with market value to book value ratio below 80% are further evaluated; while the Company will impair any lot of equity securities in an unrealized loss
position for more than 12 consecutive months by more than 10% without further evaluation. Any such impairments are accounted for as a realized loss.

The Company’s evaluation for OTTI takes into consideration the remaining life of a partnership and the performance of the underlying assets when evaluating the facts
and circumstances surrounding the recovery of the cost for a partnership. Any such impairments are accounted for as a realized loss.

The Company invests in LIHTC investments, that generate tax credits for investing in affordable housing projects. Investments in LIHTC are included in other invested

assets and are accounted for under the proportional amortized cost method. The delayed equity contributions for these investments are unconditional and legally
binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a realized loss.

For LIHTC investments, OTTI is determined by comparing the book value of the investment with the present value of future tax benefits. The investment is written
down if the book value is higher than the present value and the impairment is accounted for as a realized loss.
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

(9) Accounting Policies for Derivatives

The Company may utilize derivative financial instruments in the normal course of business to manage risk, in conjunction with its management of assets and liabilities
and interest rate risk. The accounting treatment of specific derivatives depends on whether the financial instrument is designated and qualifies as a highly effective
hedge. Derivatives used in hedging transactions that meet the criteria of a highly effective hedge are reported and valued in a manner that is consistent with the
instrument being hedged. These derivatives are carried at amortized cost with no resulting changes in fair value. Derivatives used in risk management transactions
that do not meet the criteria of an effective hedge are accounted for at fair value, with changes in fair value recorded in unrealized capital gains/(losses). Derivatives
with a positive fair value or carrying value are reported as admitted assets. Derivatives with a negative fair value or carrying value are reported as liabilities. Realized
gains and losses that are recognized upon termination or maturity of the derivatives used in economic hedges of interest rate and currency risk of the fixed income
portfolio, regardless of accounting treatment, are transferred, net of taxes, to the IMR. All other realized gains and losses are recognized in net income upon maturity
or termination of the derivative contracts.

The Company entered into equity options in the form of call spreads that are carried at fair value. The Company has not designated these as hedging instruments.
The Company entered into interest rate swaps, that are carried at fair value. The Company may use payer swaps, a type of interest rate swap, to manage risk
associated with rising interest rates. Receiver swaps, a type of interest rate swap, protect the Company from credit risk in the fixed income portfolio. These do not
meet the criteria of an effective hedge.

Investment income is recorded on an accrual basis. Amounts payable or receivable under interest rate swap agreements are recognized as investment income or
expense when incurred.

The Company does not engage in derivative financial instrument transactions for speculative purposes.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

Not applicable

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Not applicable

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

Not applicable

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

Not applicable

Going Concern
The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.

NOTE 2 Accounting Changes and Corrections of Errors

The Company did not have any material changes in accounting principles and/or correction of errors.

NOTE 3 Business Combinations and Goodwill

The Company did not have any business combinations nor resulting goodwill.

NOTE 4 Discontinued Operations

The Company had no discontinued operations.

NOTE 5 Investments

A

E.

Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes

Debt Restructuring
No significant changes

Reverse Mortgages
No significant changes

Asset-Backed Securities
(1) Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment.

(2) The Company did not recognize any other-than-temporary impairments on loan-backed securities during the period ended June 30, 2026.
(3) The Company did not recognize any other-than-temporary impairments on securities during the period ended June 30, 2026.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized

(4) interest related impairment remains):
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 37,065,792
2. 12 Months or Longer $ 94,427,498
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 1,906,968,454
2. 12 Months or Longer $1,125,123,227
(5) The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to, unrealized loss trend

analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses, and the interest related portion of the
loss is disclosed in the notes to the financial statements.

Dollar Repurchase Agreements and/or Securities Lending Transactions
No significant changes
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any reverse repurchase agreements during the statement period.

Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements during the statement period.

Real Estate
The Company does not own any real estate.

Investments in Tax Credit Structures (tax credit investments)
No significant changes.

Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5

G/IA Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/

Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 1% - 13 - 13 - 13 -1s -1s -
b. Collateral held under security lending
agreements - - - - - - -
c. Subject to repurchase agreements - - - - - - -
d. Subject to reverse repurchase agreements - - - - - - -
e. Subject to dollar repurchase agreements - - - - - - -
f. Subject to dollar reverse repurchase
agreements - - - - - - -
g. Placed under option contracts - - - - - - -

h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - - -
i. FHLB capital stock 14,337,900 - - - 14,337,900 9,804,900 4,533,000
j. On deposit with states 4,466,907 - - - 4,466,907 4,457,118 9,189
k. On deposit with other regulatory bodies - - - - - - -
|. Pledged collateral to FHLB (including assets
backing funding agreements) 1,337,980,084 - -
m. Pledged as collateral not captured in other
categories - - - - - 341,703,000 (341,703,000)
n. Other restricted assets - - - - - - -
o. Collateral assets received and on balance
sheet - - - - - - -
p. Assets held under modco reinsurance
agreements - - - - - - -
g. Assets held under funds withheld
reinsurance agreements 652,920,154 - - - 652,920,154 705,960,266 (53,040,112)
r. Total restricted assets (Sum of a
through q) 2,009,705,045 - -

1,337,980,084 1,025,433,622 312,546,462

2,009,705,045 | 2,087,359,506 (77,654,461)

(a) Subset of Column 1
(b) Subset of Column 3

7.3
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NOTES TO FINANCIAL STATEMENTS

Current Year
8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note
Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown -1$ - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements - - 0.000% 0.000%]| $ - 198 - |25.04 + 25.05
c. Subject to repurchase agreements - - 0.000% 0.000%| $ -1$ - 26.21
d. Subject to reverse repurchase agreements - - 0.000% 0.000%| $ -1 - 26.22
e. Subject to dollar repurchase agreements - - 0.000% 0.000%| $ -1 - 26.23
f. Subject to dollar reverse repurchase
agreements - - 0.000% 0.000%| $ - 13 - 26.24
g. Placed under option contracts - - 0.000% 0.000%]| $ - 19 - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0.000% 0.000%| $ -1$ - 26.26
i. FHLB capital stock - | 14,337,900 0.076% 0.076%| $ - 18 - 26.27
j. On deposit with states - 4,466,907 0.024% 0.024%| $ - 19 - 26.28
k. On deposit with other regulatory bodies - - 0.000% 0.000%| $ -1 - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) - | 1,337,980,084 7.113% 7.133%| $ -1$ - 26.31
m. Pledged as collateral not captured in other
categories - - 0.000%| 0.000%| $ - 19 - 26.30
n. Other restricted assets - - 0.000% 0.000%| $ - 198 - 26.32
o. Collateral assets received and on balance
sheet - - 0.000% 0.000% XXX XXX XXX
p. Assets held under modco reinsurance
agreements - - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements - 652,920,154 3.471% 3.481% XXX XXX XXX
r. Total restricted assets (Sum of a
through q) - | 2,009,705,045 10.683%| 10.713%| XXX XXX XXX
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
Difference
between Note
and Gl (Per
Column 13
Gl Reference above) Explanation
25.04 + 25.05| $ -
26.21 $ -
26.22 $ -
26.23 $ -
26.24 $ -
26.25 $ -
26.26 $ -
26.27 $ -
26.28 $ -
26.29 $ -
26.31 $ -
26.30 $ -
26.32 $ -

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance (excluding
Modco/FWH) and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Derivative Collateral - - - - - | 341,703,000 | (341,703,000) - 0.000% 0.000%]
Total (c) - - - - - | 341,703,000 | (341,703,000) - 0.000%]| 0.000%|
Amount of Total pledged under
derivative contracts - - - - - - - - XXX XXX
Total Excluding Derivative
Collateral (Total minus Amt of
Total pledged under derivative
contracts) - - - - - | 341,703,000 | (341,703,000) - XXX XXX

(a) Subset of column 1

(b) Subset of column 3
respectively.
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NOTES TO FINANCIAL STATEMENTS

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are
Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/A Account (S/A)| S/AAssets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Total (c) $ - 13 - 13 - 13 - 13 - 13 - 13 - 19 - XXX XXX

(a) Subset of column 1

(b) Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11
respectively.

4. Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s
Financial Statements

1 2 3 4 5 6 7 8
% of BACV to % of BACV to
(BACV) (BACV) (BACV) Total Assets Total Admitted
Collateral Modco FWH Fair Value | Fair Value | Fair Value (Admitted and Assets
Assets e e b Collateral Modco FWH Nonadmitted)* *
General Account:
a. Cash, Cash Equivalents and Short
-Term Investments $ - 13 - 1% - 1% - 1% - 1% - 0.000% 0.000%
b. Schedule D, Part 1, Section 1 - - | 539,818,944 - - - 3.083% 3.093%
c. Schedule D, Part 1, Section 2 - - | 106,113,850 - - - 0.606% 0.608%
d. Schedule D, Part 2, Section 1 - - 6,987,360 - - - 0.040% 0.040%
e. Schedule D, Part 2, Section 2 - - - - - - 0.000% 0.000%
f. Schedule B - - - - - - 0.000% 0.000%
g. Schedule A - - - - - - 0.000% 0.000%
h. Schedule BA, Part 1 - - - - - - 0.000% 0.000%
i. Schedule DL, Part 1 - - - - - - 0.000% 0.000%
j. Other - - - - - - 0.000% 0.000%
k. Total Assets ] ]
(at+b+c+d+e+f+g+h+i+j) - - | 652,920,154 - - - 3.729% 3.740%
|. Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX
Separate Account:
m. Cash, Cash Equivalents and
Short-Term Investments $ - 13 - 1% - 1% - 1% - 1% - 0.000% 0.000%
n. Schedule D, Part 1, Section 1 $ - 19 -19% -19% - 1% -19% - 0.000% 0.000%
0. Schedule D, Part 1, Section 2 $ - 1% -19% - 1% -19% -19% - 0.000% 0.000%
p. Schedule D, Part 2, Section 1 $ - 19 - 19 - 198 - 18 - 19 - 0.000% 0.000%
g. Schedule D, Part 2, Section 2 $ - 19 - 19 - 18 - 18 - 19 - 0.000% 0.000%
r. Schedule B $ - 19 -1$ - 18 - |8 - 19 - 0.000%, 0.000%,
s. Schedule A $ - 19 - 18 - 198 - |8 - 19 - 0.000%, 0.000%,
t. Schedule BA, Part 1 $ - 19 - 18 -1$ - |8 - 19 - 0.000%, 0.000%,
u. Schedule DL, Part 1 $ - 19 - 18 -1$ - |8 - 19 - 0.000%, 0.000%,
v. Other $ -19 - 19 - 19 - 13 -19 - 0.000%, 0.000%,
w. Total Assets
(M+n+0+p+g+r+s+t+u+v) $ - 13 -1 - 13 - 13 - 13 - 0.0000/;| 0.000‘V;I
x. Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX

* k=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 26 (Column 1)
w=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 27 (Column 1)
** k=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 26 (Column 3)
w=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 27 (Column 3)
*** k (Collateral BACV) should equal Note 5L(1) Column 1, Line o.
w (Collateral BACV) should equal Note 5L(1) Column 2, Line o.
**** k (Modco BACV) should equal Note 5L(1) Column 1, Line p.
w (Modco BACV) should equal Note 5L(1) Column 2, Line p.
****x k (FWH BACV) should equal Note 5L(1) Column 1, Line q.
w (FWH BACYV) should equal Note 5L(1) Column 2, Line q.
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9 0 | 11 | 12 [ 13 [ 14 | 15
Book/Adjusted
Carrying Value
Assets (BACV) Related Party Code
FWH Including
Modco 1 2 3 4 5 6
General Account:
a. Cash, Cash Equivalents and Short
-Term Investments $ -1$ -1$ -1$ -1$ -1$ - 13 -
b. Schedule D, Part 1, Section 1 $ 539,818,944 | $ -1s - 19 -1 - 19 - 19 -
c. Schedule D, Part 1, Section 2 $ 106,113,850 | $ - 19 - 19 -1 - 19 - 19 -
d. Schedule D, Part 2, Section 1 $ 6,987,360 | $ - 1% - 1% - 13 - 13 - 19 -
e. Schedule D, Part 2, Section 2 $ -1 - 13 -1 - 19 - 198 - 198 -
f. Schedule B $ - |9 - |9 - |9 - |9 - |8 - |9 -
g. Schedule A $ - 19 - 19 - 19 - 13 - 18 - 13 -
h. Schedule BA, Part 1 $ - s - |9 - |9 - s - |9 - |9 -
i. Schedule DL, Part 1 $ - s - |9 - |9 - s - |9 -9 -
. Other $ - 19 - 19 - 19 - 19 - 13 - 13 -
k. Total Assets
(at+b+c+d+e+f+g+h+i+)) $ 652,920,154 |$ - 13 - 13 - 19 - 19 - 19 -
|. Percentage to Total FWH Assets
(including Modco) 100.000%]| 0.000%) 0.000%) 0.000%) 0.000%] 0.000%] 0.000%)
Separate Account:
m. Cash, Cash Equivalents and
Short-Term Investments $ - 13 -1$ -1$ -1$ -1$ - 13 -
n. Schedule D, Part 1, Section 1 $ -1 - 13 - 1% - 19 - 198 - 18 -
0. Schedule D, Part 1, Section 2 $ -1s -1 -1 - 19 - 19 - 19 -
p. Schedule D, Part 2, Section 1 $ - 13 - 18 -1 - 19 - 19 -1 -
g. Schedule D, Part 2, Section 2 $ -1s -1 -1 -1 - 19 -1 -
r. Schedule B $ - 19 - 19 - 19 - 198 - 18 - 13 -
s. Schedule A $ - 19 - 19 - 19 - 198 - 18 - 13 -
t. Schedule BA, Part 1 $ - s - |9 - |9 - s -9 - |8 -
u. Schedule DL, Part 1 $ - s -9 - |9 - s - |9 - |8 -
v. Other $ - 19 - 19 - 19 - 19 - 13 - 19 -
w. Total Assets
(m#n+o+pqrrestttuty) $ - |s - |s - |s -1s -1s - 1s -
x. Percentage to Total FWH Assets
(including Modco) 0.000%] 0.000%] 0.000%] 0.000%] 0.000%] 0.000%] 0.000%]
1 2
% of Liability to
Total Liabilities
Amount #

y. Recognized Obligation to Return Collateral Asset (General Account) $ - 0.000%
z. Recognized Obligation to Return Collateral Asset (Separate Account) $ - 0.000%
aa. Recognized Obligation for Modco assets (General Account) $ - 0.000%
bb.  Recognized Obligation for Modco assets (Separate Account) $ - 0.000%
cc.  Recognized Obligation for FWH (excluding Modco) assets (General Account) $ - 0.000%
dd.  Recognized Obligation for FWH (excluding Modco) assets (Separate Account) $ - 0.000%

# y+aa+ cc=Column 1 divided by Liability Page, Line 26 (Column 1)
z + bb + dd = Column 1 divided by Liability Page, Line 27 (Column 1)

Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld reinsurance (FWH) agreements
have been pledged for another purpose specific to the insurance reporting entity (not for the benefit of the reinsurer). For example, if the insurance
reporting entity has used these assets as the collateral in a securities lending agreement, a repo transaction, pledged as collateral to the FHLB,

etc. (For Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.)

Collateral Held

Modco

FWH

a. Securities Lending

b. Repo / repurchase Agreements
c. Placed under option contracts
d. On deposit with states

e

f

. On deposit with other regulatory bodies
. Pledged as collateral to FHLB (including

assets backing funding agreements)
g. Pledged as collateral not captured
in other categories

h. Total (a+b+c+d+e+f+g)

©h A P P P
©h A P P P

ikl
il

©h A AP h P

il

Working Capital Finance Investments
No significant changes

Offsetting and Netting of Assets and Liabilities
No significant changes

5GI Securities
No significant changes

Short Sales
Not applicable

Prepayment Penalty and Acceleration Fees

1. Number of CUSIPs

General Account

Separate Account

12
2. Aggregate Amount of Investment Income $ 1,475,379

$
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

R.  Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable

S. Aggregate Collateral Loans by Qualifying Investment Collateral
Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Not applicable

B.  Not applicable

NOTE 7 Investment Income
No significant changes

NOTE 8 Derivative Instruments
No significant changes

NOTE9 Income Taxes
No significant changes

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.

NOTE 11 Debt
A.  No significant changes

B. FHLB (Federal Home Loan Bank) Agreements
(1) Company input

The Company’s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of FHLB-PGH
activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as restricted
general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets available to be
pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged
as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the assets
pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable. Current borrowings are subject to prepayment

penalties.
(2) FHLB Capital Stock
a. Aggregate Totals
1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 2,337,900 $ 2,337,900 $ -
(c) Activity Stock $ 12,000,000 $ 12,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 14,337,900 $ 14,337,900 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $2,483,898,336 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 1,804,900 $ 1,804,900 $ -
(c) Activity Stock $ 8,000,000 $ 8,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 9,804,900 $ 9,804,900 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $1,430,338,333 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 2,337,900 $ - $ - $ - $ - $ 2,337,900
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing

1. Current Year Total General and Separate Accounts Total Collateral

Pledged (Lines 2+3)
2. Current Year General Account Total Collateral Pledged
3. Current Year Separate Accounts Total Collateral Pledged

4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged

Column 2
Column 2
Column 2
Column 2

11B(3)a1 (Column 2) should be equal to or less than 11B(3)b1
11B(3)a2 (Column 2) should be equal to or less than 11B(3)b2
11B(3)a3 (Column 2) should be equal to or less than 11B(3)b3
11B(3)a4 (Column 2) should be equal to or less than 11B(3)b4

7.7

$ 1,325,765,683
$ 1,325,765,683
$ -

$ 1,023,466,659

$ 1,337,980,084
$ 1,337,980,084
$ -

$1,025,433,622

$ 300,000,000
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

b. Maximum Amount Pledged During Reporting Period

1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 1,358,163,268 $ 1,363,804,087 $ 500,000,000
2. Current Year General Account Maximum Collateral Pledged $1,358,163,268 $ 1,363,804,087 $ 500,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $1,004,370250  $1,105651934  $ 500,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 300,000,000 $ 300,000,000 $ - $ -
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 300,000,000 $ 300,000,000 $ - $ -
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 200,000,000 $ 200,000,000 $ - $ -
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 200,000,000 $ 200,000,000 $ - $ -

As of June 30, 2026 and December 31, 2025, the Company maintained total reserves pertaining to these funding agreements of $302,478,782 and
$201,760,212, respectively.

b. Maximum Amount During Reporting Period (Current Year)

1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 500,000,000 $ 500,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 500,000,000 $ 500,000,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No
C.  Unused commitments and lines of credit for financing arrangements:
Current Year Prior Year
Unused Unused Lines Unused Unused Lines
Commitments Of Credit Commitments Of Credit
1. Short-Term (contracts terminating in 12 months or less) $ - $ - $ - $ -
2. Long-Term (contracts terminating in more than 12 months) $2,183,898,336 $ - $ - $ -
3. Total $2,183,898,336 $ - $ - $ -

Unused commitments represent undrawn collateralized funding agreements through the Company's FHLB arrangement, and is subject to the terms and
conditions of the related agreement.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

The Company does not have such plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes

NOTE 14 Liabilities, Contingencies and Assessments
No significant changes

NOTE 15 Leases
No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

The Company does not maintain any financial instruments with off-balance sheet risk or financial instruments with concentrations of credit risk.
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NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales

No Change

Transfer and Servicing of Financial Assets

There have been no transfer or servicing of financial assets during the statement period.

Wash Sales

(1) There were no NAIC designation 3 or below, or unrated securities sold during the period ended June 30, 2026 and reacquired within 30 days of the sale

date.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:

Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The Company does not maintain any uninsured plans or partially insured plans.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

NOTE 20 Fair Value Measurements

A

B.

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Preferred stock $ 21,610,517 | $ - 19 2,825,064 |$ $ 24,435,581
Common stock - unaffiliated $ 348,970 | $ - 19 14,337,900 | $ $ 14,686,870
Bonds $ -1$ 5,492,871 | $ - 198 $ 5,492,871
Options $ - 19 1,234,856,494 | $ - 198 $ 1,234,856,494
Swaps $ - 19 419,242,938 | $ - 198 $ 419,242,938
Seperate Account Assets $ 1,302,920370 | $ - 13 - 13 $ 1,302,920,370
Total assets at fair value/NAV $ 1,324,879.857 | $ 1,659,592,303 | $ 17,162,964 | $ 3 3,001,635,124
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Options $ - 13 683,572,887 | $ - 19 $ 683,572,887
Swaps $ -1 438879647 |$ - 19 $ 438,879,647
Total liabilities at fair value 3 - 193 1122452534 |$ - 193 3 1,122,452,534

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, level 3 financial instruments typically include, in addition to the unobservable or level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and

losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

The tables below include a rollforward of the Statements of Admitted Assets, Liabilities and Surplus amounts for the period ended March 31, 2026 (including
the change in fair value), for financial instruments classified by the Company within Level 3 of the valuation hierarchy.

Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Preferred Stocks $ 2,824,511 | $ $ -8 -1 553 | $ - 18 -8 -8 $ 2,825,064
Common Stocks $ 21804900 |$ $ -19 - 198 - 1% 53300018 - 19(8.000000)] $ $ 14,337,900
Total Assets $ 24629411 | $ $ - 1% - 19 553 |$ 5330001% - 1 $(8.000.000) ] $ $ 17.162.964
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ -13 $ -13 - 138 -193 -193 - 138 - 13 $ =

(3) When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, level 3 financial instruments typically include, in addition to the unobservable or level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and

losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

(4) The Company had $14,337,900 in fair value of common stock, unaffiliated using the Set by Issuer - FHLB-PGH(1) Valuation Technique during the statement

period.

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued, redeemed and

repurchased at par.
(5) Not applicable

Not applicable
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C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
The following table summarizes the aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements

in their entirety fall, for which it is practicable to estimate fair value, at March 31, 2026:

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Bonds $ 11,242,537,754 | $ 11,818,256,418 | $ 1,446,942 |$ 10,817,692,488 | $ 423,398,325 | $ -1 -
Preferred Stocks $ 52271564 |$ 55353441 |$ 44515427 |$ 4,931,073 | $ 2,825,064 | $ -1$ -
Common Stocks -
unaffiliated $ 14,686,870 |$ 14,686,870 | $ 348,970 | $ - |$ 14337900 |$ - 13 -
Cash,cash equivalents,
and short-term
investments $ 216,766,295 |$ 216,766,295 |$ 216,766,295 | $ - 19 - 198 - 13 -
Derivative assets $1,654,099,432 | $1,654,099,432 | $ - | $1,654,099,432 | $ - 19 - 18 -
Separate Account
Assets $1,302,920,370 | $1,302,920,370 | $ 1,302,920,370 | $ - 19 - 198 - 13 -
Derivative liabilites $1,122,452,534 | $1,122,452,534 | $ - | $1,122,452,534 | $ - 19 -8 -
Seperate Account
liabilities $1,302,920,370 | $1,302,920,370 | $1,302,920,370 | $ - 19 - 19 - 19 -

D. Not Practicable to Estimate Fair Value
None

E.  Not applicable

NOTE 21 Other ltems
A.  Unusual or Infrequent ltems
There have been no extraordinary events or transactions, which have a material effect on the financial condition of the Company.

B.  Troubled Debt Restructuring: Debtors
There were no securities restructured during the statement period.

C. Other Disclosures
The amounts in this statement are rounded.

The amounts in this statement pertain to the entire Company's business, including, as appropriate, its Separate Account business.

D. Business Interruption Insurance Recoveries
Not applicable

E. State Transferable and Non-transferable Tax Credits
Not Applicable

F.  Subprime Mortgage Related Risk Exposure
No significant changes

G. Retained Assets
No significant changes

H.  Insurance-Linked Securities (ILS) Contracts
The Company had no insurance-linked securities contracts as of June 30, 2026.

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

The Company had no insurance-linked securities contracts as of June 30, 2026.
J.  Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Separate Separate
Total General Account* Account** Account**

$ 30,845,349 $ 30,845,349 $ - $ -
* Line 1 General Account should equal Interest Maintenance Reserve exhibit Line 6.

** Line 1 Insulated and Non-Insulated Separate Accounts should equal the total reported in Interest Maintenance Reserve exhibit Line 6 for each type of
separate account (insulated / non-insulated).

(2) Net negative (disallowed) IMR admitted

Insulated Non-Insulated
Separate Separate
Total General Account® Account™* Account**

$ 30,845,349 $ 30,845,349 $ - $ -
* Line 2 General Account should equal Assets Page write-in for Line 25 for Admitted Disallowed IMR.

** Line 2 Insulated and Non-Insulated Separate Account should equal the total reported in Assets Page write-in for Line 15 for Admitted Disallowed IMR for
each type of separate account (insulated / non-insulated).

(3) Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus $ 1,265,250,862

From Prior Period SAP Financials

b. Net Positive Goodwill (admitted) $ -

c. EDP Equipment & Operating System Software (admitted) $ -

d. Net DTAs (admitted) $ 65,356,387

e. Net Negative (disallowed) IMR (admitted) $ 31,331,639
$

f. Adjusted Capital & Surplus (a-(b+c+d+e)) 1,168,562,836
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(4) Percentage of adjusted capital and surplus

Total
Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 2.6%
(5) Allocated gains/losses to IMR from derivatives:
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ 10,041,204
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5a4=5a1+5a2-5a3) $ - $ 10,041,204
b. Separate Account - Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ -
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5b4=5b1+5b2-5b3) $ - $ -
c. Separate Account - Non-Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ -
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (5c4=5c1+5c2-5¢c3) $ - $ -

NOTE 22 Events Subsequent
The Company has evaluated events subsequent to this reporting period, and has determined that there were no significant events requiring recognition in the financial
statements.

NOTE 23 Reinsurance
No significant changes

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Company does not maintain retrospectively rated contracts or contracts subject to redetermination.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured events or prior years.

NOTE 26 Intercompany Pooling Arrangements
The Company does not maintain any intercompany pooling arrangements.

NOTE 27 Structured Settlements
The Company has not recognized any structured settlements.

NOTE 28 Health Care Receivables
The Company does not maintain any health care receivables.

NOTE 29 Participating Policies
The Company does not write any participating policies.

NOTE 30 Premium Deficiency Reserves
The Company does not maintain any liabilities pertaining to premium deficiency reserves.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant changes

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant changes

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant changes

NOTE 35 Separate Accounts
No significant changes

NOTE 36 Loss/Claim Adjustment Expenses
Not applicable
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2025

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2022

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
[6 1Y SO TSRS P RPN

05/26/2022

By what department or departments?
Delaware DepartmeEnt Of INSUFANCE .........ooiiiiiiieeee ettt e et e st e ea e e ea e e et e s e e s s e e ae e ea e e ea e e ea e e es e e ea e e et e st emseeaseemseeneeemeeeneeanseaseeseenseenneennean
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC ......cocovveveeeeeieee e Conshohocken, PA ...NO.....]...NO.....|....NO.....|.. JYES....
Penn Mutual Asset Management, LLC Conshohocken, PA NO..... WNO..... NO.....|... YES....
myWorth, LLC Conshohocken, PA NO..... WNO..... NO.....|... YES....




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

9.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
9.11 If the response to 9.1 is no, please explain:

9.2 Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
9.21 If the response to 9.2 is yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
9.31 If the response to 9.3 is yes, provide the nature of any waiver(s).

FINANCIAL
10.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ....................................... Yes [ ] No[X]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... B e 0
INVESTMENT

11.1  Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ ] No[X]
11.2  If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
13.1  Does the reporting entity have any investments in parent, subsidiaries and affiliates? ............ccooiiiiiiiii e Yes [ X] No[ ]
13.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

13.21
13.22 Preferred Stock ....
13.23 Common Stock
13.24 Short-Term Investments
13.25 Mortgage Loans on Real Estate ....
13.26 All Other
13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26) ....
13.28 Total Investment in Parent included in Lines 13.21 to 13.26 above

14.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? ...........ccccoeviiiiiiiericicieene
14.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............
If no, attach a description with this statement.

Yes [ X] No[ ]
Yes [ X] No[ 1 NAT ]

15.  For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
15.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........cccoceiiiiienieiieiieeeeeeee $
15.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
15.3 Total payable for securities lending reported on the liability page. ..........ccccoiiiiiiniiiii e

8.1
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
BNY METTON oot 101 Barclay Street, New York, NY 10286 ..........cccoovvviievieciiiiicecee
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? ..............cccccceeeenee. Yes [

If yes, give full information relating thereto:

1
Old Custodian

2
New Custodian

Date of Change

3

4
Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts

1

Name of Firm or Individual

2

Affiliation

Penn Mutual Asset Management, LLC

16.5097 For those firms/individuals listed in the table for Question 16.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?..............ccccooiiiiiiiic e

16.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 16.5, does the

"
,

...handle securities"]

Yes [

total assets under management aggregate to more than 50% of the reporting entity’s invested assets?................ccccoiiiiiiiiine Yes [

X1 No[ ]

1 No[X]

I No[ X1 NAT

I No[ X1 NAT

For those firms or individuals listed in the table for 16.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
107518 Penn Mutual Asset Management, LLC Securities and Exchange Commission .......

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL

security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c.iiiiiiiiiie ettt et et e et et e e e e eneas

8.2

Yes [

Yes [

X1 N[ ]

] No[X]

]

]
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19. By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:

i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or

ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the

security.

c. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

20. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .........

8.3

Yes [ ]

Yes [ X ]

No [ X ]

No [

]
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PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvceieeieiieteeceeeeeeee ettt et et a e e st s et et e s e ses s s s s s et e s e s e s e s e s s s st es et e s e aes s sttt et et esesess s s s s eseseseananananaes B 0

1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan B 0

1.13 COMMEICIAl IMOTIGAGES .....eeiutiiite ittt ittt ettt ettt ettt e bt e s bt e b e e bt e s bt e a bt ea et ea e e e he e eh e e eb £ e b e e m b e e abeem bt ea bt eheesheesbeesbeebeebeenbeennennne B 0

1.14 Total Mortgages in GO0 STANMING .......coiiiiiiieie ettt ettt e e e e e e e ea e e eseeeseeeaeeeseenaeense e s e enseenseeneeeneeaneenneennen $ 0
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvvieeeeieeeececeeecee et ea ettt a s s st s et et e s eaes s e s s e s et e s e s e s s ae s s s st es et eseses s sttt et et esesessssas s ses et esessansnanaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAM MOTGAGES ...vvevieieieeeeteeeeceeeeeete ettt et et e s e s s s s s s et et e s e s e s s s st st et e s e s e s s s e s s s st es et e s e ses s s s st esesesesessssasaseseseseseananananaes B 0
1.42 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieietetcteeee ettt ettt e et ettt e bt sese s es et et et et et esese st s es et et e b et essssss et s s e st ebesesesess s ssasasesesesesnnnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) .....coiiiiiiiiiiiieie e $ 0
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1.61 FAIM MOIGAGES ...vvveeieieieeeeececeeeeee ettt ettt s s e st s s et et e s e ses s s st s s et e s e s e s s se s s s st es et e s eses s sttt e s et eseseas s asaseses et esessansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvieieieiiicietetet ettt ettt et s ettt et et asse s es et et et e b et et e sess s es et e s et et esessas s s s es et ebesesesnssesssesesesesesesnsnanas B 0
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENT ......oeeeiveeteteeeee ettt vttt eee e et et et et et et e s e ae s et e s et et et et esese st esss e s e s et et esessas s ss et e s et e s eses e st s es e st e s et eseesas s e s et ese s e s et esess s et esetesesesens SAeAeaett et et eeeaenene ettt e et eaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.euiiiiiiiiiretetitieeeee et e te et tetesee et et e sesetesesess st st et esesesesesess s st asesesesesess Saeseaesesaseseseseneneneasasaseseeenenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS GCCOUNES? ...........cceueviiiieeceeee e et eeeescae et eeesssa s tesesenssaesesesesenssseaesesesensssesesesasensraneeea Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiiiiii e B 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c.ccccoveeuee.e. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ ] NATX]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[X]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

Total 0
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
4 5

1 Life Contracts 6 7
2 Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. Alabama ..o AL oo b s 1,654,766 |............... 399,076 |..eoveveeeeiee [V SRR | I RO 2,053,842
2. AlASKA i AK oo L e 1,250,821 | [0 [V SRR | I RO 1,250,821
3. Arizona ..... . AZ 0. .21,343,274 |..
4. Arkansas .. .. AR 0. ..6,838,314 |..
5. California .. CA 0. .85,973,443 |..
6. Colorado ...... .. CO 0. .10,268,935 |..
7. Connecticut .. . CT 0. .15,743,980 |..
8. Delaware ............. .. DE 0. .12,849,751 |..
9. District of Columbia . . DC 0. .. 1,698,888 |..
10. Florida .. .. FL 0. .49,466,527 |..
11.  Georgia .. GA 0. .24,710,594 |..
12.  Hawaii .. .. HI 0. .. 2,225,085 |..
13. Idaho ... . ID 0. .. 7,019,585 |..
14. lllinois ... L IL 0. .27,076,566 |..
15.  Indiana . . IN 0. .16,181,945 |..
16. lowa ..... LA 0. ..6,824,359 |..
17. Kansas . .. KS 0. .. 5,472,253 |..
18, KENUCKY ...oveiiiceeieee e KY 0 oo 0 o 11,437,136
19, LOUISIANA ..veveieeeeeeieciieie e LA [V SRR | I TS 2,811,961
20. Maine ....... 0. .. 3,355,682 |..
21.  Maryland . ... 11,476, , 0. . 13,776,274 |..
22, MasSaChUSELES ..........ccceerueerieeiieenieaieeieeens MA | b e 21,706,104 |............... 732,865 ..o [V SRR | I O 22,438,969
23, MIChigan ......ccceoeeiiiiieiieee e M e b e 36,899,288 |........... 1,255,844 [ .....cccooviiieenn O e 0 e 38,155,132
24. Minnesota . .. MN ...12,009,493 |. .14,527,383 |..
25.  Mississippi .. MS .3,229,551 |. 0. .. ...3,229,551 |..
26, MISSOUN ..eoveeiiiiieieeiee e MO |eoveee b s 7,143,905 |........... 1,260,227 |coveeeiecine [V SRR | I RO 8,404,132
27, MONEANA ..o MT | b s 1,291,978 [ O et 0 e 0 s 1,291,978
28. Nebraska .. . NE .1,646,123 |. ...1,646,123 |..
29. Nevada ........ NV ...25,613,328 |. .25,613,328 |..
30.  New Hampshire ........cccoceeeieieicieiceene NH e b e 553,877 [ooveveereereriiiens O oo 0 et 0 e ,
31, NEW JErSEY ...coooeuiiciiiieiiciee e NJ [ b s 39,025,576 |..........30,313,125 | 0 o 0 69,338,701
32.  New Mexico . NM e L foe 3,919,009 |. . 90,034 0. .. 4,009,043 |..
33. New York ..... ...29,299,599 |. 2,110,112 0. .31,409,711 |..
34. North Carolina .. ...17,822,684 |. 2,533,838 |. 0. .20,356,522 |..
35.  North Dakota W A11452 [ 0l 20 [ O [ , ..
36.  OhiO ... ...30,739,580 |. ..22,216,439 |. 0. .52,956,019 |..
37. Oklahoma . 7,230,698 |. 2,116,494 |. 0. ...9,347,192 |..
38. Oregon ......... 3,115,816 |. ...927,328 |. 0. .. 4,043,144 |
39. Pennsylvania ... ...34,661,929 |. 0. 47,977,493 |..
40. Rhode Island .... 1,571,723 |. 0. ...2,049,907 |..
41.  South Carolina . .6,230,619 |. 0. ...9,305,621 |..
42. South Dakota ... ..18,234,350 |....ooviee 0. .18,234,350 |..
43. Tennessee ... .9,956,199 |. 0. 12,716,471 |..
44, Texas ....... ...54,995,800 |. 0. .58,134,186 |..
45. Utah ..... ...18,043,795 |. 0. .20,639,351 |..
46. Vermont ....130,308 |. 0. e , ..
47, VIrginia ..oooeeeeeeeeeeeeseeseeseeseeseesessesieenees. VA e b s 18,645,558 |........... 7,673,046 [........ccooveeveeenn O oo 0 [ 26,318,604
48.  Washington ........ccccceeveeveeeienceneeseeneenes. WA | b s 10,030,784 |........... 8,451,444 [ ... O [ 0 [ 18,482,228
49. West Virginia ... 1,824,250 |. .. 2,085,309 |..
50. Wisconsin .... 6,987,836 |. ..6,987,836 |..
51, WYOMING wovovreeeeieeieieieeeeieeeeeeseeneeeees. WY e Lo foe 4,955,411
52.  American Samoa ..........ccceceeeiieeeiineenineeans AS
53. Guam ............. .. GU
54. Puerto Rico ...... .. PR
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN K
58. Aggregate other alien .. .. OT ....526,797 |.
59. Subtotal ......cccoeiiiiiiiiiiiiiii e XX e 719,719,559
90. Reporting entity contributions for employee benefits
PIANS. ... XXX oo e 0 Jeerererereneinene 0 i 0 e O e 0 e
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............c.ccceeeeereeereeereens foreene XXX [ 0 Jevrererereneinene 0 i 0 e O e 0 e
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........ccccccevuveeeeeciiinnes foneees D, 0,0 CHU N 0 Joevrererereneinene 0 i 0 e O e 0 e
93.  Premium or annuity considerations waived under
disability or other contract provisions...............ccce.feruee. XXX....... ....228,989 |.
94.  Aggregate or other amounts not allocable by state . XXX..... 9,663,418 |.
95.  Totals (direct bUSINESS)......ceeveuerueurrieiieieiieieieee . XXX..... . 729,611,966 |. .. 874,603, ..
96.  Plus reinsurance assumed... XXX ...57,638,122 |. ....57,638,122 |..
97  Totals (all business)..... . XXX..... .787,250,088 |. .0 ....... 932,241,633 |..
98.  Less reinsurance ceded. .........cooervereneenieneneenenees e XXX oo 38,770,069 [V A 38,770,069
99. Totals (all business) less reinsurance ceded XXX 748,480,019 144,991,545 0 0 893,471,564
DETAILS OF WRITE-INS
58001. Military APO/FPO 0 ..526,797 |..
58002. ...
58003. ..o XXX
58998. Summary of remaining write-ins for Line 58 from
OVErIOW PAGE ....vevvveniieiiiieirieie et XXX [ (U SN [V R (U SN [0 (1 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 526,797 0 0 0 526,797 0
9401. Internal Replacement .........cccooviveiniiiniicc XXX e [ 9,663,418 |.....ooooereins [0 [V [ A 9,663,418 |.....ocooiiieins 0
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErIOW PAGE ....veveveniieiiieiisieie e XXX [ (U SN [V R (U SN [0 (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 9,663,418 0 0 0 9,663,418 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccccvveinr weeene 50 4. Q- Qualified - Qualified or accredited reiNSUrer..............ccooveeeereiereieieees e 0
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiieeiiee et ene aeaines 0 5. N-None of the above - Not allowed to write business in the state............. ... 7

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

11
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

PART 1- ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300

The Penn Insurance and
Annuity Company
(NAIC Code 93262-DE)
23-2142731

Vantis Life Insurance
Company
(NAIC Code 68632-DE)
06-0523876

The Penn Insurance and
Annuity Company of New

Penn Mutual Asset
Management, LLC

23-2566941

of Delaware |
(NAIC Code 15370-DE)
46-4355668

PIA Reinsurance Company

The Savings Bank Life
Insurance Company
Agency, LLC

No FEIN

Dresher Run I, LLC
47-5413232

York
(NAIC Code 13588-NY)
13-4337991
HLS I, LLC
87-2907579

1847 Financial, LLC

37-2151342

1847 Insurance Captive, LLC

36-5066491

Penn Series Funds, Inc.
23-2209178

Hornor Townsend & Kent,
LLC.
23-1706189

1847 Select Ventures, LLC

37-2137590

Penn Mutual Payroll
Administration, LLC
27-5126301

HTK Insurance Agency, Inc.
23-2667559

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company
SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company
20850 [ e [ e 67644 ....[23-0952300 .. | ceeercierns | ereerreeeniee [ e The Penn Mutual Life Insurance Company ....... LPAL UDP. it | eeereeeree ettt e e e e e e snnne | ceiee e e 000000 it | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 93262 ....|23-2142731 .| .ioiiiiiiiiii | e | e The Penn Insurance and Annuity Company ....... LDE] e RE........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e YES ] e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 15370 ... [46-4355668 .. | ....ooeeiriier | eereiminiiiiiiin | e PIA Reinsurance Company of Delaware | ........ LDE] s DS........ The Penn Insurance and Annuity Company .... |OWNership..........cccueeeeeeeueneenennnnns 21001000 ... | e YES ]
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
B <) ST N 231706189 .| oveeeeeeee | e | e Hornor Townsend & Kent, LLC .....cccvvvvennnnnnnns WDE s NIA....... 1847 Financial, LLC ....oovvneeeneiiieeieeeans OWNErship..cooeeeeeeeeeieeeeee e 100,000 ca. | e N0
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 Lot | e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2667559 .. | eeeeiieiiiinn | eeeeeeeeiinniinn | e HTK Insurance Agency, Inc. ........ccccceeeunnnee LDE] s IA........ Hornor Townsend & Kent, LLC ................... OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2566941 .. | eiiiiiiiiiiin | eeeeeeiiieieieen | s Penn Mutual Asset Management, LLC .............. LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 [ e | e e 87-2907579 .. | eveeeveenee | e | e HLS 1, LLC et LPAL NIA....... Penn Mutual Asset Management, LLC ........... OWNEISNIP..eeeeeeerreeeree e 100,000 .| e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 232209178 .. | eeeeiiiiiiiinn | eeeeeeeiieinieen | e Penn Series Fund, Inc. .......ccceeeeiiiiiiiis LPALL] NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 27-5126301 .. | ceeeeiieeiiinn | eeeeeeeiiinnieen | e Penn Mutual Payroll Administration, LLC ..... LPALL] NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 454797815 .| eiiiiiiiiiiin | eeeeeeiiieieieee | s ILS Holdings, LLC .ooovreeeieeiiiieiiiiiiees LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 82-5050907 .. | eeereirrreinn | eeereeeeeennienn | e myWorth, LLC ...eeeeeeiiiiiiieieeieeee LPALL] NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e A7-5413232 .| e | e | e Dresher Run |, LLC oooeeeeeeeeeeeeeeeeeeeeeeeees LDE] e DS........ The Penn Insurance and Annuity Company .... |OWNership.........ccccueeeemeueneennnnnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 68632 ....|06-0523876 .. | ..eeeeervriiis | eerririiiiiiiien | e Vantis Life Insurance Company ...........c.c..... LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e YES ] e
The Penn Mutual Life Insurance Company The Penn Insurance and Annuity Company of New The Penn Mutual Life Insurance Company
L0850 | e | e 13588 ... [ 134337991 .| oo | e | e YOTK ettt LN IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e YES ] e
The Penn Mutual Life Insurance Company The Savings Bank Life Insurance Company The Penn Mutual Life Insurance Company
20850 | eeeeeeee e | e | ] i | e | e Agency, LLC ooorrrriiii L CTe] e NIA....... Vantis Life Insurance Company ................ OWNErship..cooeeeeeeeeeieeeeee e 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 36-5066491 .. | .eoeviiiiiiinn | ereeeiiiiiiiieen | e 1847 Insurance Captive, LLC .......eevvveeennnnnee LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 37-2137590 .. | ceveiiiiiiiinn | ereeeeininniieee | e 1847 Select Ventures, LLC ......eevveennnnnnnnnnnee LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | e e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
. 0850 ...|.. F PP 37-2151342 .. 1847 Financial, LLC ... .. DE... The Penn Mutual Life Insurance Company .... |Ownership.. 21001000 ... | e N0




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically With the NAIC? ............cccccooiiueieieiiiieieieieiceeeie e YES
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? ...t NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. NO

YES

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e YES

Explanation:

Bar Code:

TR OO AN ERRRO O

9 8 2 6 2 2 0 2 6 4 9§ 0 0
MO A EA AR

9 8 2 6 2 2 0 2 6 3 6 5 0
e LT
XXXV [Document Identifier 445]

9 8 2 6 2 2 0 2 6 4 4 5 0 0
bty neessitacziiaa | MMM A RSN A
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

9 8 2 6 2 2 0 2 6 4 4 7 0 0
s gt | MMM AR
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

9 8 2 6 2 2 0 2 6 4 4 9 0 0
EE e || [T

9 8 2 6 2 2 0 2 6 7 0 0 0 0

0

o
—

0 2
0 2
0 2
0 2
0 2
[}

o o
I — E—

14



STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  State DEPOSTTS .oviioieiiiiieicecececce ettt oo 2,886,325 | (V1 2,886,325 |.ccvcrcriinne 2,936,000
2505.  Agent Receivables 01,604,174 |... 01,604,174 |...
2506.  OTher ASSEES ..oeiieoeieeeeeeeee e ,
2597. Summary of remaining write-ins for Line 25 from overflow page 4,490,499 0 4,490,499 4,693,637
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504, OTher LiabiliTieS oottt sttt bbb s st b bbb st e e s e bbbt b s et e e s bbb s ene e e s e [eenennenenenas 15,302,125 |..cooveeee 20,111,938
2597. Summary of remaining write-ins for Line 25 from overflow page 15,302,125 20,111,938
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  Change in GroUP BESEIVES ........c.cocviiiiieiiieieeeeee ettt n s seseaens |oresesesesesesesnanas (132,936) |- (94,858)|...ccvccne (197,579)
2705. .
2706.
2797. Summary of remaining write-ins for Line 27 from overflow page (132,936) (94,858) (197,579)
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........ooiiiiiie ettt et ab e et e et e e st e saeesaeesseesaeenseebesnnesnnes [reeteesenie et e e e et e e ens [oeete e
2.2 Additional investment made after acquisition guum..........gem.......... omme ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccceueuevecceeeeeeeeeeeeeeeeteeesesesaeee e s e aeaesesessasanessesensssasassenas 490,682,793 444,811,402
2. Cost of acquired:
2.1 Actual cost at time of acquisition .... 30,684,815
2.2 Additional investment made after acquisition ... ...127,327,323
3. Capitalized deferred interest and other
4. Accrual of discount 5,642,600
5. Unrealized valuation increase/(decrease) (692,043)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals . 10,301,574
8. Deduct amortization of premium, depreciation and proportional amortization ..2,051,323 |...
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13.  Statement value at end of current period (Line 11 minus Line 12) 548,434,557 490,578,316
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI .........c.cccovvirieieierereeeeisieieeeeeeeee s oo 10,871,478,787
2. Cost of bonds and stocks acquired 2,007,102,814
3. Accrual of discount 38,241,815
4. Unrealized valuation increase/(decrease) 3,989,286
5. Total gain (loss) on disposals ... (2,624,458)]... ... 28,675,139
6. Deduct consideration for bonds and stocks disposed of 778,824,451 |............ 2,334,862,509
7. Deduct amortization of premium 44,632,950 ....89,404,753
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees .... 1,475,379
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ... 12,096,206 ,222
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 12,096,206,222 10,871,478,787
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 2,895,497,823 |.....ccovvnne. 17,508,710 |...covvenene. 39,877,627 |...cocvvevnnee 12,441,824 |............ 2,895,497,823 |............ 2,885,570,730 [.ooeeeeeereeccerneennn 0 o 2,726,230,663
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 3,436,740,930 |.cocvrinnne. 93,256,3% |........co.cc. 34,423,395 |......cocone (11,623,746)|............ 3,436,740,930 |............ 3,483,950, 183 | ..o 0 o 3,202,825,434
B NAIC B () et bbbttt et [ e 242,621,832 | 5,174,771 | 8,785,911 | (40,649)................ 242,621,832 |...coveneee. 238,970,043 |.ooeeeeenrneeeen 0 [ 226,538,613
4. INAIC 4 () oottt bt et ekt bt h et bt bt b st ea st ea bt et e e et et be e etennas [rer e 217,874,170 |oecveeee 19,326,448 |....ccovnvne. 14,686,746 |......ccccvverennnee (4,582)]...cccvcvnne 217,874,170 |...coveneee. 222,509,290 |...oovvveerienienieneen 0 171,096, 167
5. NAIC5 (a)... IO PR 47,706,533 ..o [V 2,032,849 ..o 138,562 |....occoceene 47,706,533 |......cccvve. 45,812,246 |0 [ 55,461,871
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 724,947 108,683 0 (449,609) 724,947 384,021 829,174
7. Total ICO 6,841,166,235 135,375,006 99,806,528 461,800 6,841, 166,235 6,877,196,513 6,382,981,922
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 4,301,434,360 355,656,952 153,305,244 (1,192,034)]............ 4,301,434,360 |............ 4,502,594,034 |.....cooovioirnneeeeee 0 [ 3,812,008,611
9. NAIC 2 ettt b bbbt b et a et h e bt b et b et bt bt bt et e e eaesennes [e s 310,881,549 |..coviiinee 52,472,920 |ooiiiiin. 994,758 (4,895,509) 310,881,549 357,464,202 357,557,129
TO. NAIC 3 bbb bbbt bbbttt b et st [srre s 64,241,137 | 7,964,499 |...oooiin 33,751 | 655,384 |....cccoeeeee 64,241,137 e 72,827,269 |0 s 47,536,713
I TR 7Y [ SO ST T ESETSRRSTRSTTTRPRRY NSRS 2,500,000 |oecvveiiecieieirecinne (RSN (O RSN [V 2,500,000 |.ecoerirrerinene 2,500,000 |.eceevverrccieinrnneeeen 0 e 2,500,000
T2, NAIC B ettt h bbbt b ettt [see e 582,622 |....coocerieeiriciriciieie [V 11,223 [ [V 582,622 |..coiiiiricinne 571,399 | 0 s 587,834
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 5,044,480 0 0 58,520 5,044,480 5,103,000 5,105,100
14.  Total ABS 4,684,684,148 416,094,371 154,344,976 (5,373,639) 4,684,684,148 4,941,059,904 4,225,295,387
PREFERRED STOCK
15, INAIC T oottt ettt ettt ettt ettt e e sttt ea et et et et at et st et ae et et et et et et et et et eaeneesenseteseetenseteneesenes [eeeeereneerennaeas 8,700,771 [ [V T [V (14,646) (... 8,700,771 | 8,686,125 |.oeereeeerrneeeen 0 [ 8,699,059
1B, INAIC 2 oottt ettt ettt ettt et e s e st e s e se s e s e e s e s e es s e s e R e e e Ren e e Aene e s e st et eseesese s ete s esensenentesenteneneeas [rereenere et ereas 40,340,215 | [V 1,250,000 [.covviiecinene (387,698).....c.cccunee 40,340,215 | 38,702,517 | O e 40,866,782
17, NAIC 3 oottt ettt ettt ettt ettt ettt et ettt e 2 et et a s et st et ae et s et et et et et et et eae e et eneeteseetenseteneeseaes eeeeereneetennaea 8,268,000 |..vveeeeeceeieeeeeeeine [V T [V (303,200) [ 8,268,000 |..ccvrvreennnee 7,964,800 | 0 e 8,004,800
T8, INAIC 4 oottt ettt ettt e e b et et e e et e e e b e st e s e Rt e A e sees e R e e s eR e e A e R e s e R et R et se st eseneeseneeseseeseneenesensenen [eeetebe ettt [V RSN (RSN (O RSN (O RSN (O RSN [( RSP | N IO 2,043,360
1. NAIC 5 oottt ettt ettt ettt ettt et et ettt ettt et oAt et e et et oAt et oAttt et et et et et e s easeteat et eneetese et enseaeneeseaen [eeeeere ettt ettt [V T [V [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
20. 0 0 0 0 0 0 0
21. 57,308,985 0 1,250,000 (705,544) 57,308,985 55,353,441 59,614,000
22. Total ICO, ABS & Preferred Stock 11,583,159, 368 551,469,377 255,401,504 (5,617,383) 11,583,159, 368 11,873,609,858 10,667,891,309
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 0 XXX 0 0 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECemMDEr 31 OF PrIOT YEAT .........ccvoveveveveeeeeeeeieeeete ettt eseasas st esessss s sessseseseseanas [erenesnsnsenneas 10,046,018 |....ccccvevenee 8,939,308
2. Cost Of ShOrt-term INVESIMENTS ACQUINET ..........c.c.eiiiiieieeeeceeeceeee ettt ettt s ettt esesesss s seseseseseseseasssssssesesesens [eeesesesnsnesseeeseeeneneneeaes (V1N S 26,801,122
3. ACCTURN OF GISCOUNL .....etetaeucecteeee et eeeeee e eseseeeeee e eseseeeeeeeseseseseeee e aeseseeeeee e e s eseeeeee e s e s eseeeeee e naesee e e s e e seseseeesnansnsesesessssnansens [oesnssacicesesanasacacesesnnas [V 242,337
4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ceeiieiereieeeeeieeee et ettt ae s s st esesessas s ssesesesessssssasssesesesesessssssssesesesesessanas |oeseesesesssenenenenaes (1,379) |- 2,353
6. Deduct consideration reCeived ON QISPOSAIS ................c.cveueuiuiiiiieieieieeteseseset e s et etesesesesss et st esesesesesessasesssssesesesesessssesssssesesesesens [reeeesesesenenenens 9,999,219 | 25,917,533
7. Deduct amortization OF PrEMIUM .............c.ceuiuiuiiieeeie et etceee ettt ettt s eae e st e s et b esese s s es et e sesesesesess s st st esesesesessssasesssssasesesesssnas |oeseesesssssenenenenaes 45,411 | 21,569
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccoiiiiiiiiiiiiiei ettt sree s [eoie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-6-7+8-9) ........c.cceciiiiiiererereeeeeeeeeieeeeeeieeeseseneies [eeeeeeeieeese e (1N SO 10,046,018
11, Deduct total NONAAMILEA BIMOUNES .......c.eurieiieeeeeeeeiei e ceeeeeee e eseseeeee e e eseseeeseesesesesesesesessseseseeessesssesesesssesesesesesssssesesesesasnnnnns [oeaciesssssssnicaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 9 10,046,018

S103




-

S © ® N o o s w N

_ A
N =

3.2

3.3
4.1
4.2

STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PrIOT YEA) ...........cvvurueuiiiiiriiereiiiseiesesetesessssssesesessssssssese st sssssese s st sssssesesesessnsnseses sesesesesssnsnes 464,643,529
Cost paid/(consideration receiVed) ON AATITIONS ............ccccviiviueuiiiiiiitetetei st eees ettt es sttt es et b st seses b et et st sese bbbt sssesesebeses s snsesebesessssnsesebesessnsnsnsese thebesesnsssees 203,241,261
Unrealized ValUuAtion iNCTEASE/(UECTEASE) ..............cvovueueueuiiereeeeseseitssesesesessesssssese st s ssssesesessssssssesesesssssssseses s s s sssses et s sasssses et s s ssnsssesesesssnsesesesssne  sbesitasssiesenns 26,288,978
SSAP NO. 108 AUJUSIMENTS .....viuiiiiitetetetiteeist st teteses ettt seetetetesese e st ssssesesesesese e sese s eseseses e s e e esee s s e b esesese e se e s e b e s et ese st e ee s s e b e s ebeseseeess s e bebebeseneessasns Hebebebesestatneneeterebetnanaea 0
Total gain (I0SS) ON tErMINALION FECOGNIZEM ........c.cveveviiieieiteteieiitesetetetst ettt sttt te bt et e st ebe st ssssseseae b s s snsesebe b st seses et b s s s ses e bbbt snsesebesessssnsnsebebanns basntssssietana 135,988,482
Considerations received/(Paid) ON tEIMINALIONS ............ccc.eiiiiueueteieiieietetete st se st e ettt s sesessssssssesesess s s e sesesessssassesese s ssssssesesessssssnsesesessnns tbebesisnsasenes 298,515,340
AAMOTEIZATION ...ttt b e s e e et h oo st e o2 s EeE e E e E s EeE e E e E AR h R e R h bR R AR R R h R R R s heh Rt h ettt s fhebeteeb e 0

Adjustment to the book/adjusted carrying value of hedged item

Total foreign exchange change in book/adjuSted CAITYING VAIUE ............ciiiiiiiieie ettt et et et eeene feabeaseateasearesresresreaneans 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6+7+849) ......ccoceuriiiuirireriiiiiiiieteteieeeete et sse et be s ssssse s sssnnse | tsteesesennees 531,646,910
Deduct NONAAMIEEA @SSELS ... bbb b b s b b e e b e s E e s b e s h e e E e e b e e b e e E e e R R SR e E e R R R e R R e R e R e e e an s SReeEeaEeeeeeee e 0
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.oviuiueuiiiiiieieetee sttt esst ettt sse bt ss bbbt b b sn et es b s s st et bess s ...531,646,910

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31 Of Prior YEAr (LINE B, PriOT YEAT).......cutiuiiii ittt rteestee sttt ettt eateeae e saeesbeesbe e bt e b e e bt ea bt easesaeesheesheesaeeabes Saeessaeessesssesaessaeesaeeaneenes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......c.ooiiiiiiiiiiiiie e e
Add:
Change in variation margin on open contracts - highly effective hedges
3.11 Section 1, Column 15, current year to date MinUS ..........ccccoeieiiiiiiiis i
3.12 Section 1, COIUMN 15, PIIOT YEAI .....coiuiiitieiieie ettt nes eesbeeabe e are e e e sa s e s seess eessesssassaessreesaeesressbesareaas
Change in variation margin on open contracts - all other
3.13 Section 1, Column 18, current year to date MiNUS ..........ccccoeiiiiiiiiiis i
o S T Yor fo Lo B TR OFo (070 T T T o4 To T = PP RN
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MinUS ..........ccccoeiiiiiiiiiis e
3.22 Section 1, Column 17, Prior YEAr .........cc.o...quum .........quw......... g ... ... G . — ...
Change in amount recognized
3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prior year plus .........}

3.25 SSAP NO. 108 AGJUSTMENTS ......tiiiiiiiiii ittt ree s e esee e e s e s s e e sb e e s b e e s b e e beas Sebeebeaassaaesshesshe e she e sbeesbe Semoeaeeaeeae e e e saae e e e eaae e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the Year ............ccccciiiiiiiiiiiii i e

Less:

4.21 Amount used to adjust basis of hedged item ... i,

4.22 AMOUNE FTECOGNIZEM ...ttt ettt ae e sbeesbeessearesassassaessaaesaeas

4.23 SSAP NO. 108 @QJUSTMENLS .....coiuiiiiiiitiiitieitieste et res shee e e s e s s e e b e s b e s b e s ae s shesbeaaeanssassre s sae s e sres

10y o) =TI (I Lo o o T UL I L= P TN
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINAIONS IN PIIOT VAT ........coiuiiitiiiie ittt ettt ettt ettt shee s he e e bt e sbe e bt e bt ea bt eaeeea et saeeeReeebeeeb e e be e b e eabeenbeen Semeeneeaeesnesaaeaaaesaaesanens
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriIOT YEAT .........oo.iiiiiie ettt et e et e it e s Seseesaeesae s e e s e e saaesaaesanens
Book/adjusted carrying value at end of current period (LINES 1H2+3.3-4.3-5.1-5.2) ...ttt ettt ettt bt e et sae e sheeshe e abeesbe Saeesaaeeseesaaesaeesaeesaeeeaeeaes

Deduct total nonadmitted amounts
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ittt ettt ee et ea st ee eS8 e S e et s s s s bbb s e e st sns s esesnes bebessiesnias 531,646,898

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.cccoiiiiiiiiiiiiiiiciiiies e 0

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s s s s s st esesesss s s s sesesesesesennsnsnesenennnsnenenes s 531,646,898
Part D, SECHON 1, COIUMN B ........ouiuiiiiieieicte ettt ettt s e s s s s e s s s s s e s e s s e s s s s s s s s s et ensesensnas oebseebses 1,654,099,431

Part D, SECHON 1, COIUMN 7 ..ottt e s e a2 s s s s s s s s s et nsneensesenns eseesees (1,122,452,535)

Total (Line 3 MIinuS LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiii ittt sttt ettt st siee e e e e sieennesnnesnes e 2

Part A, Section 1, Column 16
Part B, Section 1, Column 13

TOtal (LINE 7 PIUS LINE B) ...ttt ettt a e e e s e e s e e e st e s e e s e e e e e a s e e me e ea e e es e e eae e s e e et enseenseanseeneeeneeeneenneannen

Part D, SECHON 1, COIUMN O ..ottt s e s s s s e s e st n s s s st ensesenaens sebseesces 1,654,099,431

Part D, SECHON 1, COIUMN 10 ..ottt s e s s s s s s s s s e s s et s s ensesensneenas eseesses (1,122,452,535)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i 2
Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..uuieiiieititetieetceetis ettt ts bt e eb bt ee e £ bt b et E £ et E e b eb bbbt bbbttt oebesectesectenes 70,522,184

Part B, SECHON 1, COIUMIN 20 .......c.iuititiieieieetetieres ettt e see s st te et s es bbbt e ee b s e £ eeeh e b b et ee e bbb st te bbb et eeebebes febebisisnsneesstsssnneneennas 0

Part D, SECHON 1, COIUMN 12 ...ttt ettt nieiee ebesacsenecanes 70,522,187

Total (Line 13 plus LiN€ 14 MINUS LINE 15) ......cuoieieieieiiieiiieieieieieieeeesie ettt sessssssesenesennnnsnnss ittt (3)
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cveueueiieieieeeeeeeeeee ettt eseass s s s sesesesssnnas [ereseeseeenenens 231,087,456 |.....ccccoevnv 213,332,522
2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoiiieeieeceeeceeeeeieee ettt ettt s e s e eas s s s s et eseseas s s s sesesesesessssnansanas [eoenensnenes 1,563,343,209 |............ 2,988,843,900
3. ACCTURN OF GISCOUNL .....eteiacueteteeees i caeteeeeee e esesee et ee e eseseeeeeeeaeseseseeee e e s eseeeeee e e seseeeeee e s eseseeee s e s naeseseeesaesesesesesesnsnsesesesasnnnanans [orssssicieesesensacasseeannas [V 856,821
4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 0
6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 1,562,008,859 |............ 2,971,945,787
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cceceiriivrrererereeeeeeeieieeseeseeenenens [ereeeeeeeeeenens 232,421,806 |....cccceenve 231,087,456
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 232,421,806 231,087,456
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
000000-00-0 Atlas Venture Fund XI11, L.P. . Canbr i dge .[Atlas Venture ... ceeeeeee veeeees [22.03/31/2022 ... ....160,001 .0 . ...246,666 |... ...0.007
000000-00-0 . ..|Atlas Venture Fund XIV .......... Carbr idge .. Atlas Venture . .. 12/12/2024 . .186,667 |.. 0 .2,333,334 0.011
000000-00-0 . ..|Atlas Venture Opportunity Fund I11, L.P. Canbr idge .. Atlas Venture .... ..08/08/2025 . . 145,001 [.. 0 .1,524,999 0.005
000000-00-0 . ..|Bessemer Venture Partners X, L.P. . Larchmont .. Bessemer Venture Partners ..00/30/2018 . .. 26,470 |.. 0| . 57,677 0.002
000000-00-0 . ..|Frazier Life Sciences Venture Fund X Menlo Park . Frazier Life Sciences .. ..02/13/2025 . .875,000 |.. 0 ,825,000 0.008
000000-00-0 . ..|Frazier Life Sciences VIII, L.P. ... Menlo Park . Frazier Life Sciences .. ..00/30/2015 . .. 12,000 |.. 0| . 12,000 0.011
000000-00-0 Frazier Life Sciences XI, L.P. .. Menlo Park .... ..|Frazier Life Sciences o |---.03/31/2022 ... .0 . ...690,000 |... ...0.003
000000-00-0 Glendower Capital Secondary Opportunities Fund IV, L.P. .. London ... ...|CVC Secondary Partners .... .|....04/01/2018 ... 0] . 2,719,215 |...
000000-00-0 Glendower Secondary Opportunities Fund VI London ... .| CVC Secondary Partners .... .|....09/01/2024 ... a0 .. 14,074,200 |...
000000-00-0 1CG LP Secondaries Fund I, LP ... .. [Wilmington .... ....12/19/2025 ... .20 .. 27,259,537 |...
000000-00-0 . Lightspeed Ascent Fund, L.P. ..... . |Menlo Park . Lightspeed Venture Partners ..11/01/2024 . .. 25,502 |.. .0 |
000000-00-0 . ..|Lightspeed Venture Partners Select V . Menlo Park . Lightspeed Venture Partners ..03/11/2022 . 175,000 |.. 0 |
000000-00-0 Longi tude Venture Partners II1, L.P. . Menlo Park .... .|Longi tude Capital .|....03/31/2016 ... a0
000000-00-0 Pantheon Salus Senior Credit Secondaries Il .. . [New York ... .| Pantheon Ventures ....09/30/2024 ... .... 180,000 .0
000000-00-0 . ..|Point 406 Ventures 111, L.P. .. . | Boston ... .406 Ventures ... ..04/30/2015 . ..68,000 [.. 0
000000-00-0 . ..| StepStone VC Micro V . Owings Mills . StepStone Group . ..09/30/2024 . . 248,545 |.. .0
000000-00-0 . ..|Trinity Ventures 2024 ... Menlo Park . Trinity Ventures ..12/19/2024 . L. 7,785 .. .0 |
000000-00-0 . ..[Unusual Ventures Fund I11, L.P. . Menlo Park . Unusual Ventures ..03/26/2022 . .105,000 |.. 0|
000000-00-0 . ..|Upfront Growth Fund I, L.P Los Angeles Upfront Ventures ..08/31/2015 . 2,455 |.. .0 |
000000-00-0 . ..|Upfront V, L.P. .. Los Angeles .. Upfront Ventures ..11/30/2014 . 17,771 0 |
000000-00-0 . ..|Upfront VI, L.P. .. |Los Angeles Upfront Ventures ... ..05/31/2017 . .. 57,8% |.. .0 |
000000-00-0 US Venture Partners XII, L.P. .. [Menlo Park .... .1U.S. Venture Partners ...03/31/2018 ... .. 95,000 0.
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 5,833,650 0
000000-00-0 ......... |Bayview Residential Mortgage Income Fund, L.P. ..covivuiiiiuiiiunnninnns |Cora| GabIES iivuiiiiiiiiiiiiiiiiinieiiees s FLoooiennns |Bayview Asset Management ........ooveeeviiviiiiiniiiinniiinniiinns fovinninn s vvvvinees fons .01/01/2025 L. eeeiien e e 0 o 15,605,305 |.evuiiniiiiiiiiiiiieiiiens [V 34,394,695
2399999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - mortgage loans - unaffiliated 15,605,305 0 34,394,695
000000-00-0 ......... ABRY Advanced Securities Fund IV, L.P. . Boston ... CMAL ..| ABRY Partners ... . |.-..07/31/2018 ... .0 14,329,393 |...
000000-00-0 ......... ABRY Heritage Partners II, L.P. .......... Boston ... L MA.. ..|ABRY Partners .... o|e--o12/3172021 .. .0 . 1,565,082 |...
000000-00-0 ......... ABRY Partners IX, L.P. .... Boston ... MA.. .| ABRY Partners ... ....01/31/2019 ... .20 ...398,888 |...
000000-00-0 . ..| ABRY Partners Pegasus, L.P Boston L MA.. ABRY Partners . ..06/09/2026 . 0 161,966
000000-00-0 . ..| ABRY Partners VII, L.P. ... Boston MA.. ABRY Partners . ..08/10/2011 . 0 . 53,264
000000-00-0 Arbour Lane Capital Opportunity Fund IV ... Stamford . .CT.. .|Arbour Lane Capital Management .. .|....09/30/2024 ... a0 7,500,208 |...
000000-00-0 Battery Ventures XV, L.P. wooiviiiiiiiiiiiiiiiiiis Wal tham . MA.. .|Battery Ventures ....02/03/2026 ... 0] .. 18,816,000 |...
000000-00-0 . ..|Bessemer Venture Partners Century Fund |1, New York Y.L Bessemer Venture Partners ..03/01/2021 . 0 e 0
000000-00-0 . ..|Brynwood Partners IX, L.P. .. Greenwich .CT.. Brynwood Partners .... ..07/26/2023 . 0 | 1,699,498
000000-00-0 . ..|Brynwood Partners VIII L.P. . Greenwich .CT.. Brynwood Partners . ..01/31/2018 . .0 | .... 44,904
000000-00-0 . ..|Clearview Capital Fund V, L.P. Stamford . .CT.. Clearview Capital ..03/16/2023 . 0 | 1,525,238
000000-00-0 ......... Columbia Capital Equity Partners VII1-A, L.P. . |Alexandria . L VA.. .|Columbia Capital ... ... 1172172022 ... a0 1,171,173 |...
000000-00-0 ......... EnCap Energy Capital Fund XII, L.P. ..... Houston .. LTX .|EnCap Investments .|....02/01/2024 ... 0] 2,177,173 |...
000000-00-0 ......... EnCap Flatrock Midstream Fund IV, L.P. . Houston .. CTXL .|EnCap Flatrock Midstream .... .|....08/31/2017 ... 0 ...122,380 |...
000000-00-0 FH Structured Solutions Fund I, L.P. . .. [Wilmington . . DE.. .|Frazier Healthcare Partners ....12/18/2025 ... 0]
000000-00-0 . ..|Frazier Growth Buyout Fund XI, L.P. . |Seattle .. WAL Frazier Growth Buyout ..... ..09/30/2024 . .0 |
000000-00-0 . ..|Frazier Growth Buyout VIII, L.P. Seattle .. WAL Frazier Growth Buyout ..09/30/2015 . 0 |
000000-00-0 . ..| Graham Partners IV, L.P. . Newtown Sqaure . .PA.. Graham Partners .... ..07/31/2015 . .0
000000-00-0 . ..| Graham Partners V, L.P. Newtown Sqaure . LPA.. Graham Partners . ..03/31/2019 . . .. 0 |
000000-00-0 . ..| Graham Partners VI, L.P. .. Newtown Sqaure . .PA.. Graham Partners . ..09/01/2023 . .413,858 |.. .0
000000-00-0 . ..[Mainsail Partners VII, L.P. Austin ... LTX Mainsail Partners . ..03/19/2025 . 534,207 |.. 0|
000000-00-0 ......... MHR Institutional Partners IV, L.P. .. New York Y.L ..|MHR Fund Management .. .|....06/27/2016 ... 0
000000-00-0 ......... New Heritage Capital Fund IV, L.P. Boston ... . MA.. ..|New Heritage Capital . .|....07/3172023 ... 0]
000000-00-0 ......... NGP Natural Resources XII, L.P. .... Irving ... LT ..|NGP Energy Capital ... .|....08/31/2017 ... .0
000000-00-0 ......... NGP Natural Resources XIII, L.P. Irving LTX .INGP Energy Capital ... ....10/31/2023 ... .... 285,830 0] .
000000-00-0 . ..|Panlico Capital VI, L.P. ..... Char lotte .NC.. Pamlico Capital . ..02/01/2025 . .631,553 |.. 0 7,368,447
000000-00-0 . ..|Public Pension Capital, LLC . New York YL PPC Enterprises . ..04/01/2026 . . .0 | .. 19,933,489
000000-00-0 Summi t Partners Growth Equity Fund X1, L.P. tooviuniiiiiiiinainnnnes Boston ... . MA.. .| Summit Partners .... 1273172021 L e 0 .0 .. ... 765,655 |...
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
000000-00-0 U.S. Venture Partners Select Fund | ... |Menlo Park . .|U.S. Venture Partners .. ....01/29/2025 ... .... 158,000 .0 . ... 789,299 |... ...0.021
000000-00-0 Warburg Pincus Global Growth 15, L.P. New York . 5 .[Warburg Pincus .. A L ..10/01/2025 ... .0 ... ....400,000 .0 ). 9,300,000 |... ..0.001
2599999. Interests in joint ventures, partnershlps or limited liability companles (|nclud|ng non- reglstered private funds) other - unaffiliated 1,733,984 5,375,335 0 119,805,288
000000-00-0 ......... Boston Financial Institutional Tax Credit 59, LP .. Boston ............ Commi tment Adjustment ..10/26/2023 . ...2,270 0] ... 3.857
000000-00-0 .........|Raymond James Tax Credit Fund 50, LLC St. Petershurg . .| Commi tment Adjustment . 11/14/2022 ... ....3,164 .0 .. .. 3.555
4899999. Qualifying federal tax credit investments - unaffiliated 5,434 0
7899999. Total - unaffiliated 1,733,984 26,819,724 0 221,767,593 XXX
7999999. Total - affiliated 0 0 0 0 XXX
8099999 - Totals 1,733,984 26,819,724 0 221,767,593 XXX
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... Atlas Venture Fund XI, L.P. .. | Cambridge .. Return of Capital ... ...06/30/2017 ...|....05/13/2026 ...|....... 105,600 N .. ..105,600 |....... 105,600 |...
000000-00-0 ..... Atlas Venture Opportunity Fund I, L.P Cambr idge .|Return of Capital ..01/01/2019 . .05/20/2026 .. 13,260 |.. 13,260 |. . 13,260
000000-00-0 ..... European Secondary Development Fund V . .. [London ... . |Return of Capital ... ...07/22/2016 ...|....04/23/2026 ...|. ..49,062 .. 49,062 |........ 49,062 |...
Glendower Capital Secondary Opporlumhes
000000-00-0 ..... Fund 1V, L.P. e London ....oeeeeeiiiieeeeeeeeees Jeeeenann GBR........ Return of Capital ......ccoevvveniiieennnnnns ....04/01/2018 ...|....06/24/2026 ...|........ 153,391 |oeeeeeiees [V IR [V IR [V IR [V PR [V IR [V — 153,391 |....... 153,391 |oeeeeeeeen [V PR [V IR [V IR 0
Lightspeed Venture Partners Select II, L.P.
000000-00-0 ..... | ceevemneiiiiiriiiiiiiiri e Menlo Park .... ....|Return of Capital ...03/10/2016 ...|....06/25/20%6 ...|.........69,311 ..69,311 |....
000000-00-0 ..... Lightspeed Venture Partners Select, L.P. ... [Menlo Park . .|Return of Capital/0TTI ..03/24/2014 . .05/13/2026 .. 16,881 |.. 16,881 |.
000000-00-0 ..... Longitude Venture Partners |1, L.P. . [Menlo Park .... .|Return of Capital ...04/25/2013 ...|....06/29/2026 ...|.........50,701 ..50,701 |....
Pantheon Salus Senior Credit Secondarles |||
000000-00-0 ..... New York . ....|Return of Capital ... ...09/30/2024 ...|....04/10/2026 ...|......... 18,038 .0 .. ... 18,038 |.... 0] 0. ....0
000000-00-0 ..... Point 406 Ventures II, L.P. Boston ... .|Return of Capital ..12/13/2011 . .05/13/2026 .. ..346,432 |.. 0 346,432 |. .0 0 .0
000000-00-0 ..... Shasta Ventures I, L.P. ... ... [Menlo Park .... ....|Return of Capital ... ..01/25/2012 ...|....04/15/2026 ...|. .0 ... . .0 ... UV 107,965 0. 0. .0
000000-00-0 ..... Omega Fund IV, L.P. ooiiiiiiiiiiniiiiiiiiis Boston ..iiiiiiiiiiiiiiiiis OTTI e ..06/20/2013 ...|....06/01/2026 ... 0...... 456,138 |......ooeeennn 0]...... (456,138)]...0eeeeennnn [ 0 0 0 0
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 930,639 0 861,597 0 (861,597) 0 930,639 930,639 0 0 0
000000-00-0 ..... ABRY Advanced Securities Fund IV, L.P. .. [Boston ... . . Return of Capital ... .. |....07/31/2018 ...|....06/16/2026 ...|........163,567 .0 .. .0 .. 163,567 |....... 163,567 |... 0 0. ....0
000000-00-0 ..... ABRY Partners IX, L.P. Boston .|Return of Capital ... .06/09/2026 .. ..703,131 |.. 0 .0 703,131 |. 703,131 .0 0 .0
000000-00-0 ..... ABRY Partners VII, L.P. Boston .|Return of Capital/0TTI . . .06/01/2026 .. 72,712 |.. 0 .0 72,712 |. .0 0 .0
000000-00-0 ..... ABRY Senior Equity V, L.P. .. .. |Boston ... Return of Capital . 12/01/2016 ...|-...04/03/2026 ...|.........91,018 ..91,018 |.... 0. 0. .0
Beacon Capital Strategic Partners VII, L.P.
000000-00-0 ..... |+evvemniiiiiirniiiiiiiiri e Boston ovveeeeiieeieiiie e feeeeens VA......... Return of Capital ......ccoevvveniiiiennnnnns ....10/20/2015 ...)....04/21/2026 ...|......... 70,216 |oeveeeeeees [V PR [V IR [V IR [V IR [V IR [V 70,216 |........ 70,216 [.ooeeeeennnnnns [V IR [V PR [V IR 0
EnCap Energy Capital Fund VIII, L.P. -
000000-00-0 ..... Continuation Vehicle ..o.oeeiiiviinniiiieinnnnnns Houston ......covveiiniiiinniinnees Jovnennnns X Return of Capital ...coovvvevviniiiiinnnnnnns ....10/15/2025 ...]....04/01/2026 ...|......... 19,116 | [ TR [ O [ O [ O [ R [V 19,116 |........ 19,116 [...ooovnnnnnnns [ O [ O [ R 0
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) [ Accretion 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... EnCap Energy Capital Fund XI, L.P. .. .. |Houston Return of Capital veer |--..0173172017 ...|....04/03/2026 ... 0 ....0 0. .0 0
000000-00-0 ..... Graham Partners IV, L.P. ..ccvrennnnes ... |Newtown Sqaure . .|Return of Capital .. ....07/31/2015 . .05/20/2026 ... 0. 0 0. .0 0. .0
000000-00-0 ..... Miravast ILS Credit Opportunities L.P. ...... |Ewing ... . |Return of Capital .. ....12/02/2017 . .04/10/2026 ... 0. 0 0. .0 0. .0
000000-00-0 ..... Warburg Pincus Global Growth 15, L.P. . |New York . |Return of Capital .. ....10/01/2025 . .04/10/2026 ... .0 .. 0 0. .0 A 0. .0
000000-00-0 ..... Warburg Pincus Private Equity XI, LP .. |New York .. .|Return of Capital ....05/24/2012 ...|....05/26/2026 ... 0. 0 0. .0 N 0. .0
000000-00-0 ..... Frazier Growth Buyout VIII, L.P. ..... .. |Seattle ... o . TP .oeo |....09/30/2015 ...]....06/01/2026 ... .0 0 732,992 | 0 ). (732,992) .0, .. .0 0
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 1,682,959 0 0 932,439 0 (932,439) 0 1,682,959 1,682,959 0 0 0
7899999. Total - unaffiliated 2,613,598 0 0 1,794,035 0 (1,794,035) 0 2,613,598 2,613,598 0 0 0
7999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0 0 0
8099999 - Totals 2,613,598 0 0 1,794,035 0 (1,794,035) 0 2,613,598 2,613,598 0 0 0
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stocks Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
765433-PE-1 ......... CITY OF RICHVOND VA PUBLIC UTILITY REVEN ...eeeeeeeeeeeeieneeeeeeeeeiee e e eeenee e e eeeeene e e e eeenneeeeeennnnn |eennad 06/09/2026 ..... EXCHANGE OFFER ... 699,037 |. 675,000 |... ...9,550 | 1. .
765433-PF-8 . .. [CITY OF RICHVOND VA PUBLIC UTILITY REVEN ....cevvuuniiiiiiunniiiiiiiennniiiiinsnnnsiisrenssnsisssessnnsnssnennns |oonens 06/09/2026 ..... EXCHANGE OFFER ... .. 2,407,793 |. .. 2,325,000 |... . 32,8%4
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 3,106,830 3,000,000
097947-AA-3 .........|BOND US BIDCO 1 INC/BIDCO 2/BIDCO 3/GERM .....uuniiiirriiniiiiiiiiiieeeciiie e e enni e eennnees [eead 05/07/2026 WELLS FARGO SECS LLC .... 1,000,000 |.eevvenniiiiiinnnnnnns 1,000,000 |... 4BFE ..
164110-AZ-4 . ..| CHENIERE ENERGY PARTNERS LP . 05/26/2026 . BANC/AMERICA SECLR.L . 3,489,430 2.BFE ..
190750-AH-5 . ..[COBANK ACB ........... 05/13/2026 . VARIOUS ............ 8,545,724 2.BFE ..
25179\-BL-6 . .| DEVON ENERGY CORP .. 06/25/2026 . EXCHANGE OFFER 2,061,453 2.AFE ..
25179M-BN-2 . .. |DEVON ENERGY CORP ..... 06/25/2026 . EXCHANGE OFFER 8,021,123 2.AFE ..
25470D-CX-5 . .. | DISCOVERY COMMUNICATIONS LLC 05/29/2026 . EXCHANGE OFFER 4,174,771 3.B FE
36120R-AJ-8 . ..|FXI HOLDINGS INC ............ 05/15/2026 . PIK BOND .. 108,683 6. FE
36875R-AB-2 . ..| GENERADORA DE GATUN SA ... 05/01/2026 .....| VARIOUS . 8,037,500 2.CFE ..
40440V-BE-4 . ..|HPS CORPORATE LENDING FUND 05/12/2026 . WELLS FAR . 5,992,080 2.CFE ..
440930-AA-3 . .. | HORSESHOE FUNDING TRUST |1 05/05/2026 . GOLDMAN SACHS & €O .... 3,000,000 2.BFE ..
489170-AG-5 . .| KENNAMETAL INC ......... 05/19/2026 . BANC/AMERICA SECIR.L . 2,989,440 2.CFE ..
53219L-BA-6 . ..|LIFEPOINT HEALTH INC . 04/28/2026 . VARIOUS . 4,681,725 4BFE ..
606822-DY-7 . ..|MITSUBISHI UFJ FINANCIAL 04/08/2026 .....|MORGAN ST .. 3,000,000 |. 1.G FE ..
60688X-BR-0 . | MIZUHO BANK LTD weveeeeeeieiiee e ......04/08/2026 .....|BK OF NY/MIZUHO SECU . ..6,000,000 |. 1.F FE ..
65339K-EH-9 . . |NEXTERA ENERGY CAPITAL HOLDINGS INC .. 06/16/2026 .| JPM SECURITIES-FIXED . .. 6,000,000 |. 2.BFE ..
698656-AA-5 Pantheon Salus Senior Credit SECONMAries ........ceceereuieiieemmmniiiieeiniiae e e e eeeeee e eeernnneeeee |ennnd 06/26/2026 ..... NON-BROKER TRADE, BO ... 1.G PL
69865@-AB-3 Pantheon Salus Senior Credit Secondaries ...........cccceeviiiiimiiiiiiiiiiiiininiiii s feennnd 06/26/2026 ..... NON-BROKER TRADE, BO ... 2.CPL
703481-AE-1 . ..| PATTERSON-UTI ENERGY INC .....cevvennnene .| VARIOUS ............ 2.C FE
793ESC-AB-0 . .|ESC CB144A SAKS GLOBAL 11.0 1 DFLT EXCHANGE OFFER ... 6. ...
808513-CM-5 CHARLES SCHWAB CORP/THE ....eeeeeeeeeeeeeeeeeeene e e e e eenn e e e e e ennee s e e eeennn e e e e ennnnneeeeennnnnneeeennnnnnes |oeenn.04/20/2026 ... CITIGROUP GLOBAL MKT . . e 3,500,000 |... 2.CFE ..
81762P-AJ-1 SERVICENOW INC ... BARCLAYS CAPITAL FIX .... 2,974,200 |eevvnnniiiiiiiiins 3,000,000 |... 1.F FE
81762P-AK-8 . ..| SERVICENOW INC ... BARCLAYS CAPITAL FIX . .. 1,977,680 |. .. 2,000,000 |. 1.F FE ..
83363U-AA-8 . .| SOCIEDAD TRANSMISORA METROPOLITANA SPA . VARIOUS . . 13,662,550 |. . 13,500,000 |. 2.BFE ..
89352H-BL-2 TRANSCANADA PIPELINES LTD .veeeeeeeeeeneeeeeennieeeeeennieeeeeennnaeseeennnnnaeeeennnnnneseeennnnseeeeennnnaes |oeenn.04/15/2026 ... VARIOUS . 4,013,000 [oeeeereeemnnnaeeeeens 4,000,000 |... 2.C FE
914906-BB-7 .........[UNIVISION COMMUNICATIONS INC ...evvnniiiiiriiiiiiiiiii et e e ennn e enann [eeed 04/08/2026 ..... VARIOUS 4,056,778 |ooeiiiiinnnniiennns 4,000,000 |... 4BFE ...oueen.
92343V-HN-7 ......... | VERIZON COMMUNICATIONS INC ..... 05/11/2026 .....|WELLS FARGO SECS LLC . .. 7,000,000 |. 7,000,000 2.BFE ..
92840J-AB-5 . .| VISTAJET MALTA FINANCE PLC / VISTA MANAG . 04/29/2026 .....| VARIOUS . 1,870,000 2,000,000 4.CFE ..
92841H-AB-8 . .| VISTAJET MALTA FINANCE PLC / VISTA MANAG . ......05/01/2026 .| VARIOUS . 2,905,781 |. 3,000,000 |. 4.CFE ..
963320-BF-2 . .. [WHIRLPOOL CORP ... ...06/02/2026 ... CITIGROUP GLOBAL MKT ...iieeunniiiiiuunnnsiiiiunsnnissiesusnsssersunssssseressssssssrnsnnnssssssnnnnsssssrnssnnsnnene [ooersssnnssessnnsnnssesrrnsnnssnees |oeressnsssserennnnsenes 1,000,000 J..eevvnniiiiiinnnnnnnns 1,000,000 |... .0 |3.AFE
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 118,818,578 122,549,683 251,616
02380K-AA-9 ......... AMERICAN AIRLINES 2026-1 CLASS B PASS TH ....cccevvuiniiiiiiiiiiiei i ecerni v cnnne e eeenn [eanand 04/27/202%6 ..... GOLDMAN SACHS & 0 +.vvvveeeiiiiiieeeeiii e e st e s e e e e e e e e e e s e e s e e s e e anaa s ‘ .......................................................... 3,000,000 fouuuriiviinnnnniinnnnns 3,000,000 fuuuniirrrrnnnnieiiiniieeeeeens 0[2.CFE ..........
1265M@-AA-0 ......... CTL PASS-THRU TR SER 2 5.84 15AUGA2 ....eeevuuuiiieimnnuaseernnnunaseernnnnnasaennnnnnasanrnnnnnaseennnnnnsseeens  |oennnd 06/15/2026 ..... NON-BROKER TRADE, B0 .....eeeeuuuuseerennnunaseeenunusaaesennnnsassenennnaasesennnasasasennnnnssaennnnnnnseennnnnnnns |rennnnnnnsseennnnnnsseernnnnnnseeee |oenennasseeennnnnseseennes 649,933 [....oiiiiiiiiiiiiiinans 649,933 [...oiiiiiii e U 3
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 3,649,933 3,649,933 0 XXX
25472Y-AB-7 . DISCOVERY HOLDINGS INC .. 05/27/2026 . |JPM SECURITIES-FIXED . 4,987,500 |. 5,000,000 |.
87110S-AB-8 .........[SWORD PURCHASER LLC ..... ...04/07/2026 ..... R O AP PPy 4,812,164 |..oovviiiiiiiinnnnnnns 5,000,000 |...
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 9,799,664 10,000,000
0489999999. Total - issuer credit obligations (unaffiliated) 135,375,005 139,199,616 294,060 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 3 135,375,005 139,199,616 294,060 XXX
0509999998. Total - issuer credit obligations - Part 5 XXX XXX XXX XXX
0509999999. Total - issuer credit obligations 135,375,005 139,199,616 294,060 XXX
38381U-AJ-1 ......... GOVERNVENT NATIONAL MORTGAGE ASSOCIATION 06/01/2026 TA e
38381U-G5-5 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... 06/01/2026 1A ...
38383H-NS-4 ......... | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..... 06/01/2026 1.A
38384U-HT-9 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..... 06/01/2026 1.A
38385E-R4-8 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..... 06/01/2026 1.A
38385F-DU-2 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..... 06/01/2026 1.A
38385G-R4-3 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..... 06/01/2026 1.A
38385H-NM-5 . .. | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ..... 06/01/2026 1.A
38385J-27-1 . ..| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . .. 06/01/2026 . 1.A
38385M-BH-8 ......... GOVERNMENT NATIONAL MORTGAGE ASSOCIATION ... 06/01/2026 PAYLP ... 1.4 ...
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38385M-BV-7 .........| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... 06/01/2026 ..... PAYUP ... U 109,605 |. .. 109,605 |... 1.4 .
38385N-NU-4 . . | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . .. 06/01/2026 .....[PAYUP .. 136,507 |. 135,507 |. A
38385P-CU-1 . .. | GOVERNVENT NATIONAL MORTGAGE ASSOCIATION . 06/01/2026 ..... PAYUP ... P 223,430 |. .. 223,430 |...
1019999999. Subtotal asset-backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng - agency residential mortgage-backed securities - guaranteed (exempt from RBC) 2,580,566 2,580,566
3136BD-KK-3 . .| FANNIE MAE REMICS .. 06/01/2026 ..... PAYUP ... 55,324 |...

..|FANNIE MAE REMICS ..
..| FANNIE MAE REMICS ..
..|FANNIE MAE REMICS ..
..|FANNIE MAE REMICS ..
..| FANNIE MAE REMICS ..
..| FANNIE MAE REMICS ..
..|FANNIE MAE REMICS ..
..| FANNIE MAE REMICS ..
..|FANNIE MAE REMICS ..
..| FANNIE MAE REMICS ..
.| FANNIE MAE REMICS ..

3136BL-0S-2 .
3136BU-51-6 .
3136BU-DR-8 .
3136BU-KU-3 .
3136BIi-GU-4 .
3136Bli-HF-6 .
3136Bli-J4-9 .
3136BII-Nv-4 .
3136BMi-PD-2 .
3136BMi-22-2 .

... 06/01/2026
..... 06/01/2026
... 06/01/2026
..... 06/01/2026
... 06/01/2026
..... 06/01/2026
... 06/01/2026
..... 06/01/2026
... 06/01/2026
..... 06/01/2026

.. 06/01/2026

.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.. | PAYUP
.| PAYUP

70,006 |.
66,247 |.
64,318 |.
78,188 |.
156,589 |.
116,390 |.
84,59 |.
82,640 |.
87,627 |.
150,588 |.

3136BX-N3-4 . . E . 106,244 |.
3136BX-PX-6 . ..| FANNIE MAE REMICS .. .... 06/01/2026 .....|PAYUP 228,233 |.
3136BX-SD-7 . ..| FANNIE MAE REMICS .. .. 06/01/2026 .....[PAYUP ..110,151 |.
3137H0-5l-4 ......... FREDDIE MAC REMICS . 06/01/2026 ..... VARIOUS . ,203,630 |...
3137H8-4B-4 FREDDIE MAC REMICS ... 06/01/2026 ..... PAYLP ... 151,349 |...
S137HF-W7-6 . ..| FREDDIE MAC REMICS . ..... 06/01/2026 .....| VARIOUS . ,070,562 |.
3137HK-QY-3 . .| FREDDIE MAC REMICS . .. 06/01/2026 .....[PAYUP .. 142,089 |.
3137HL-3V-2 FREDDIE MAC REMICS ... 06/01/2026 ..... PAYUP ... ..290,063 |...
3137HL-PK-2 FREDDIE MAC REMICS ... 06/01/2026 ..... PAYLP ... .. 152,586 |...
S187HL-W-2 . ..| FREDDIE MAC REMICS . .... 06/01/2026 .....|PAYUP 79,282 |.
3137HM-HF-0 . .| FREDDIE MAC REMICS . .. 06/01/2026 .....[PAYUP 119,096 |.

3137HM-U7-3 FREDDIE MAC REMICS ... 06/01/2026 PAYUP ... ..186,716 |...

rrrrrrrrrrrrr 22>

3137HN-58-3 ......... | FREDDIE MAC REMICS ... 06/01/2026 ..... PAYUP ... ..100,077 |...

3137HN-E5-3 . ..| FREDDIE MAC REMICS . ..... 06/01/2026 .....|PAYUP 125,828 |.

3137HN-P2-8 . .| FREDDIE MAC REMICS . .. 06/01/2026 .....[PAYUP 108,810 |.

3137HN-8D-1 FREDDIE MAC REMICS . 06/01/2026 ..... PAYUP . P .. 131,369 |...

1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng - agency reS|dent|aI mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 20,102,377 27,318,557

3137HA-AK-2 ......... JFREDDIE MAC MULTIFAMILY STRUCTURED PASS .....vvesvosessosessosessosesnsssessesessenessesesessesessssesesenssss [ 04/15/2026 ..... TPERSHING & COMPANY .....vevesesssessssesessesessesesssnessenesssssesesessssensssessanessssesensesesesensssensssens | T P 3,041,391 1A
1049999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 3,041,391

16161Y-AB-2 .........|CHASE HOME LENDING MORTGAGE TRUST 2026-1 ... R 05/19/2026 WELLS FARGO SECS LLC ..o e [ 5,478,011 |. ,555, 1.A F
161620-AA-0 . ..|CHASE HOME LENDING MORTGAGE TRUST SERIES . 05/19/2026 . WELLS FARGO SECS LLC . 3,189,528 |. 3,230,413 |. 1.A F
316923-AB-7 . ..| FINANCE OF AMERICA STRUCTURED SECURITIES . 06/24/2026 . RAYMOND JAMES & ASSO . .. 9,673,338 |. .10,000,000 |. 1.4 ..
362979-AA-4 . ..| GS MORTGAGE-BACKED SECURITIES TRUST 2026 . 04/16/2026 GOLDMAN SACHS & CO .... . 19,996,875 |. .20,000,000 |. 1.A F
46661B-AC-2 . ..| JP MORGAN MORTGAGE TRUST 2026-3 .... 04/30/2026 . JPM SECURITIES-FIXED . . 49,937,500 |. .50,000,000 |. 1.A F
6939311-AB-7 . ..|PMT LOAN TRUST 2026-INV5 .. 05/19/2026 . WELLS FARGO SECS LLC . 7,910,000 8,000,000 1.A F
69393\1-BE-0 . ..|PMT LOAN TRUST 2026-INV5 .. 05/01/2026 .....NOMURA SECURITIES/FI . 8,271,469 8,300,000 1.B F
693964-AD-0 . .. | PRKCM 2023-AFC2 TRUST ... 06/02/2026 .....|WELLS FARGO SECS LLC . 4,222,059 4,224,039 1.D ...
720912-AU-9 . ..| PMT LOAN TRUST 2026-CNF4 .. 04/17/2026 .....[NOMURA SECURITIES/FI . 6,159,395 6,170,000 1.B F
73015K-AC-9 . ..|PMT LOAN TRUST 2025-INV12 ... ......06/19/2026 . WELLS FARGO SECS LLC . 8,212,703 8,502,313 |. 1.AFE ..
T4388R-AS-6 ......... PROVIDENT FUNDING MORTGAGE TRUST 2025-5 .....ccoeiiiiiiiiiiiiiiieciiicccccccccccccccccccccccncccccecccccccceeeee o 05/19/2026 ..... WELLS FARGO SECS LLC ..o e [ 6,278,873 |.ooooeeeiiiiiis 6,506,604 |... 1.A FE
81750U-AA-3 SEQUOIA MORTGAGE TRUST 2026-7 ... WELLS FARGO SECS LLC .... .... 19,912,500 |. ....20,000,000 |... 1.A FE
817501-AA-9 . ..[SEQUOIA MORTGAGE TRUST 2026-INV3 .. | BANC/AMERICA SECUR.L . . 19,956,250 |. .20,000,000 |. 1.AFE ..
89172E-AN-4 . .| TOWD POINT MORTGAGE TRUST 2016-1 .|BK OF NY/MIZUHO SECU . 6,825,500 |. 7,300,000 |. 1.BFE ..
89172U-AH-1 TOND POINT MORTGAGE TRUST 2016-4 Lo 0 0 PP SR RO . <1: 1 (1| N 3,000,000 |... 1.B FE
89175J-AH-3 TOWD POINT MORTGAGE TRUST 2017-6 ... WELLS FARGO SECS LLC .... .. 12,515,115 ... 1.C FE
89175V-AE-3 . ..| TOWD POINT MORTGAGE TRUST 2018-2 CANTOR FITZGERALD & .. 1.A FE
89175V-AG-8 . .| TOWD POINT MORTGAGE TRUST 2018-2 CITIGROUP GLOBAL MKT . K 2.A
89176L-AF-1 TOND POINT MORTGAGE TRUST 2018-6 JPM SECURITIES-FIXED .... ,457, e 1,691,000 |... 1E ..
89178U-AJ-1 ......... TOND POINT MORTGAGE TRUST 2020-3 WELLS FARGO SECS LLC iiiiiiiiiiiiiiiiiiiei e e i e e e e e et e e e e e e e e e e e e e e e e s s eeseseeeesesseeseseesesseseeesees  forussssssssssssssssssssssssnnnsnnns |oereeeeeeeeeieeeesesees 1,664,108 |.ovvvveeeeieninnnnenes 1,808,707 1.F

1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 202,806,920 210,998,455 609,973
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00249H-AC-7

05493X-AE-0 .
054958-BP-0 .
05495B-CA-2 .
05554F-AF-2 .
05592Y-AE-8 .
05615D-AH-0 .
06211H-AH-7
065410-BY-9
06541F-BD-0 .
06541J-AT-8 .
06644E-BZ-0
08160B-AH-7
08161B-BA-0 .
081628-BJ-0 .
081631-AG-0 .
08164J-AF-0 .
08164J-AH-6 .
081942-AF-1 .
17328F-AZ-8 .
20681A-AC-5 .
302720-AE-7 .
36251X-All-7 .
624944-AE-4 .
69382U-AE-6 .
69382U-AG-1 .
69382U-BE-5 .
69384C-AA-2 . .
69384C-AC-8 .........

.. | BAHA TRUST 2024-MAR ..
.. | BANK 2026-BNK52 ..
.. | BANK 2026-BNK52
..| BBCMS MORTGAGE TR .
.. | BMO 2025-C13 MORTGAGE TRUST .

.| BMO 2025-C12 MORTGAGE TRUST .

..|BANK 2017-BNK4
.| BANK 2021-BNK34

..| BENCHVARK 2018-B3 MORTGAGE TRUST
..| BENCHMARK 2019-B11 MORTGAGE TRUST .
..| BENCHMARK 2023-B40 MORTGAGE TRUST .
..| BENCHMARK 2026-B43 MORTGAGE TRUST .
.. | BENCHWARK 2026-B43 MORTGAGE TRUST .
.. | BENCHWARK 2026-V22 ...............oeees
..| CITIGROUP COMMERCIAL MORTGAGE TRUST 2019 .
..| CONE COMMERCIAL MORTGAGE TRUST 2026-DFW3 .
..|FS COMMERCIAL MORTGAGE TRUST 2026-PALM .
..| GS MORTGAGE SECURITIES TRUST 2016-GS4 ..
..|MTN COMMERCIAL MORTGAGE TRUST 2026-LPFX
..| PTCM RE-REMIC TRUST 2026-FRR2 ....
..| PTCM RE-REMIC TRUST 2026-FRR2 .
..| PTCM RE-REMIC TRUST 2026-FRR2 .
.| PTCM RE-REMIC TRUST 2026-FRR1 .

AXMF RE-REMIC TRUST 2025-SBRR1

BANKS 2026-5YR22
BANK 2023-BNK46 ..

BANKS 2023-5YR1 ..
BENCHMARK 2018-B5 MORTGAGE TRUST ...

PTCM RE-REMIC TRUST 2026-FRR1 ...

J RO 06/15/2026 ..... PERSHING & COMPANY ...

. ..... 05/21/2026 ..... WELLS FARGO SECS LLC .

04/28/2026 ..... [JPM SECURITIES-FIXED .
06/15/2026 ..... [MORGAN STANLEY & CO ..
06/12/2026 ..... MORGAN STANLEY & CO
05/08/2026 ..... BMOCM/BONDS ...
12/05/2025 . BMOCM/BONDS .
05/15/2026 . BMOCM/BONDS ...

...... 03/13/2026 BAIRD ROBERT W & CO ..
04/30/2026 . BMOCM/BONDS ..........
......06/23/2026 . WELLS FARGO SECS LLC .
...... 04/30/2026 ..... [ BMOCM/BONDS
...... 05/04/2026 .....[BNP PARIBAS SEC CORP .
06/03/2026 ..... [ GOLDMAN SACHS & CO .
06/30/2026 ..... [ BMOCM/BONDS ...
04/30/2026 . BMOCM/BONDS ...
04/30/2026 . CITIGROUP GLOBAL MKT .
05/01/2026 .....[CITIGROUP GLOBAL MKT .
05/08/2026 .....[CITIGROUP GLOBAL MKT .
05/14/2026 ..... [BMOCM/BONDS ..........
05/01/2026 .....[WELLS FARGO SECS LLC .
06/30/2026 .....[CITIGROUP GLOBAL MKT .
04/21/2026 . GOLDMAN SACHS & CO ...
04/21/2026 . WELLS FARGO SECS LLC .
06/03/2026 .....[PERSHING & COMPANY .
06/03/2026 ..... [PERSHING & COMPANY .
06/03/2026 .....[PERSHING & COMPANY .
......04/17/2026 .....|PERSHING & COMPANY .
...... 04/17/2026 .....[PERSHING & COMPANY ....

3,043,590 |
7,672,613 |.

4,791,099 |.

2,987,000 |..
7,862,417 ..

5,777,425 |...

69384C-AU-8 PTCM RE-REMIC TRUST 2026-FRRT ...uveuvereereeneesieeeseeseeseesee e e e seeseesnesnesnesnesnesnesnesnennennennes|o0enn.08/02/2026 ... BANC/AMERICA SECUR.L . 3,172,500 |. 4,000,000 ...

854941-AC-5 ......... [STAR POINT 2025-1 LTD ........... .| PERSHING & COMPANY .

90276C-AJ-0 ......... | UBS COMMERCIAL MORTGAGE TRUST 2017-C2 .| GOLDMAN SACHS & O . .

90276V-AH-2 ........ UBS COMMERCIAL MORTGAGE TRUST 2018-C8 BMOCH/BONDS 861,719 |reeeeieieieee 5,000,000 ...

949936-AG-3 ......... WIELLS FARGO COMMERCIAL MORTGAGE TRUST 20 WELLS FARGO SECS LLC . .ututeutessestetesestestestete st ettt sttt sne st esn e e snennennennens |orsessnnssssnnsnnssnsnnsnnsnnnnee |orssesesonsnnnsnnen 5,149,845 |..ovvviiiiiiininns 5,000,000

1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self—liquidatlng non-agency commercial mortgage-backed securities (unaffiliated) 121,788,678 117,511,694

054941-AL-5 .........[BDS 2026-FL17 LLC . 04/29/2026 .....[WELLS FARGO SECS LLC . 5,252,564 5,251,000 1.

05620L-AG-7 ........| BSPDF 2026-FL4 ISSLE 05/11/2026 .....|WELLS FARGO SECS LLC . 4,500,000 |. 4,500,000 1.

23347L-AG-2 ......... [D2 MULTIFAMILY CREDIT 2026-FL1 ISSUER LT . 04/16/2026 .....[WELLS FARGO SECS LLC . .. 4,000,000 |. 4,000,000 1.

44989V-AG-9 . .| INCREF 2026-FL2 LLC .. 05/29/2026 .....|CITIGROUP GLOBAL MKT . ..7,000,000 |. 7,000,000 1.
1.
1.

.. MF1 2026-FL22 LLC .

59319G-AG-1 . 04/30/2026 . JPM SECURITIES-FIXED . 8,250,000 |. 8,250,000 |.

69292D-AG-8 . D s 3 PP PP PPPPPPPPN MO |2V L5724 R MORGAN STANLEY & 00 ...iiiiiiiiiiiii i e e e e e e e s s e s e s s e s sessssssssssssssssssssssssssssss foussssssssssssssssssssssssssnnsnnns |oereeeeeeeinineeeeanees 4,000,000 |..oooiiiiiiiiiieennns 4,000,000 |...

1099999999 Subtotal asset backed securities - financial asset-backed securities - self—l|qU|dat|ng non-agency - CLOs/CBOs/CDOs (unaffiliated) 33,002,564 33,001,000

01627A-AF-5 . .| ALIGNED DATA CENTERS ISSUER LLC . 06/26/2026 .....|MORGAN STANLEY & CO . 2,999,912 |. 1.
233046-BA-8 . ..| DB MASTER FINANCE LLC ..... ......06/29/2026 .....|BARCLAYS CAPITAL FIX . ..5,000,000 |. 2.
477600-AJ-2 . ..| JIMMY JOHNS FUNDING LLC .. 06/18/2026 .....|BARCLAYS CAPITAL FIX . ..7,000,000 |. 2.
746954-AC-0 . ..| GDOBA FUNDING LLC ........ 05/18/2026 .....|BARCLAYS CAPITAL FIX . 6,500,000 2.
78450F-AE-7 . ..|SVB PRIVATE EDUCATION LOAN TRUST 2022-A 04/30/2026 . PERSHING & COMPANY . 1,545,454 1.
831943-AE-5 . .| SMB PRIVATE EDUCATION LOAN TRUST 2024-A 04/29/2026 . JPM SECURITIES-FIXED . 4,195,000 2.
95058X-AR-9 . .| WENDY'S FUNDING LLC ...ooooveiiiiiiiinnnn BK OF NY/MIZUHO SECU . 1,968,348 2.
1119999999. Subtotal asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng other financial asset-backed secuntles self-liquidating (unaffiliated) 29,208,714 29,130,401

92535V-AU-6 ......... JVERTICAL BRIDGE C0 LLC ...veuveversesssessessesessesesseneseesesssesessesessesensssesessesessesesesesssensssessssens [ 05/20/2026 ..... TBANG/AMERICA SECUR.L ..v.veveeeessssesssessnsesensenessesessesessesesssesesesensssessssessssessesessssessssesessase oessesessesessesensesesssesssnses |osssssessesesessesesns 3,563,164 [.....cccnnnnnnnnnens 3,500,000 2.CFE ...
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - lease-backed securities - full analysis (unaffiliated) 3,563, 164 3,500,000 4,344 XXX
1889999999. Total - asset-backed securities (unaffiliated) 416,094,374 424,040,673 1,042,884 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 XXX
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1909999997. Total - asset-backed securities - Part 3 416,094,374 424,040,673 1,042,884 XXX
1909999998. Total - asset-backed securities - Part 5 XXX XXX XXX XXX
1909999999. Total - asset-backed securities 416,094,374 424,040,673 1,042,884 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 551,469,379 563,240,289 1,336,944 XXX
4509999997. Total - preferred stocks - Part 3 0
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks
09352U-10-8 ......... Lo I PPN RN 05/13/2026 ..... NON-BROKER TRADE, BO 60,216.000 |....
639193-10-1 . ..|NAVAN INC ... 06/11/2026 ..... BANC/AMERICA SECLR.L ... 21,956.000 |.

781154-10-9 ......... RUBRIK INC ..ttt nnne e [oeea 06/24/2026

BANC/AMERICA SECUR.L

....... 4,382.000 |....

olo o oo olo

81762P-10-2 ......... SERVICENON ING - eeeeeeeeeeeeeeeeeeeeaeeseeseeseeaeeseeseeseeseeseeaeesneseeanesseansaneaneaneasasnssnnannannanns |oeeaen 04/29/2026 ... BANC/AMERICA SECUR.L ... 5,422,000 ... 486,047

81764X-10-3 ......... SERVICETITAN INC .......... RTPPRVPUPUPPN AP 06/24/2026 ... RAYMOND JANES & ASSO ... 3,004,000 |.... 183,792

5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 1,541,143

313388-10-6 ......... [ FHLB OF PITTSBURGH ....veoveeoeesecoeesseessesnecssesnsessesnsessesneenessneesmssnssnssnsnessnssnssnesnssnsssneaes [......0oa707/2005 ... NON-BROKER TRADE, B0 ... tuteuteutessetetesestet et ettt sttt et e e snenne e nnenne |orseesessnnssnnnnsennes 5,330.000 |..eiiiiiiiiiiiinens 533,000 |..cveieriirnriinrneninninniene |orsese s 0]t
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 533,000 XXX 0 XXX
5989999997. Total - common stocks - Part 3 2,074,143 XXX 0 XXX
5989999998. Total - common stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - common stocks 2,074,143 XXX 0 XXX
5999999999. Total - preferred and common stocks 2,074,143 XXX 0 XXX
6009999999 - Totals 553,543, 522 XXX 1,336,944 XXX
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..251129-50-0 |DETROIT CITY SCHOOL DISTRICT ... . |- 05/01/2026 . | CALL 100 ... 35,000 ...39,983 |.... ...(4, 983) e 0 | (4,983) [ 0 085,000 [0 0 0 [ 1,356 |. 05/01/2039 . [1.C FE ....
..64966H-TX-8 | CITY OF NEW YORK NY . 05/11/2026 . | CALL 103.24 . . .. . 2,832,060 .2,743,181 . .. 161,848 |. 12/01/2036 . [1.C FE ....
0049999999. Subtotal - issuer credit obllgatlons - municipal bonds - general obllgatlons (direct and
guaranteed) 2,867,060 2,783,164 0 0 2,778,181 163,204 XXX XXX
..180782-EH-3 | CLARK COUNTY SCHOOL DISTRICT FINANCE COR .... [. 06/01/2026 . |MATURITY . 4,000,000 .4,000,000 |.... .0 . ....0 |........4,000,000 |.. .. 104,000 |. 06/01/2026 . [1.D FE ....
..196480-5Y-9 | COLORADO HOUSING AND FINANCE AUTHORITY .. . 05/01/2026 . | CALL 100 .. .. 245,000 ..244,334 |. 0 0| .245,000 6,561 |. 11/01/2038 . [1.A FE ....
..19648G-GU-0 | COLORADO HOUSING AND FINANCE AUTHORITY .. . 05/01/2026 . | CALL 100 .. ..220,000 ..220,000 |. 0 0| .220,000 6,325 |. 11/01/2044 . |1.A FE ....
..19648G-GV-8 | COLORADO HOUSING AND FINANCE AUTHORITY .. . 05/01/2026 . | CALL 100 .. .. 395,000 ..304,487 |. 0 0| .395,000 11,613 |. 05/01/2048 . [1.A FE ....
..19648G-JV-5 | COLORADO HOUSING AND FINANCE AUTHORITY . 05/01/2026 . | CALL 100 .. .. 195,000 ..195,000 |. 0 0| .195,000 5,747 |. 11/01/2044 . [1.A FE ....
..386442-UH-8 | GRAND RIVER DAM AUTHORITY . . 06/01/2026 . | CALL 100 .. ..505,000 ..505, ..505, K ..505,000 |. 0 0| .505,000 . 17,498 |. 06/01/2030 . [1.D FE ....
..45203)-XF-3 | ILLINOIS HOUSING DEVELOPMENT . 04/01/2026 . | CALL 100 .. 105,000 . 105,000 . 105,000 |. . 105,000 |. 0 0| 105,000 3,105 |. 04/01/2054 . [1.A FE ....
..54627R-AR-1 | LOUISIANA LOCAL GOVERNMENT ENVIHONMENTAL . 06/01/2026 . | PAYDOUN . .. 363,867 ..363,867 ..363,867 |ovevvvriiiiiinnnns 0| 0 0| .363,867 9,244 |.06/01/2031 . |1.A FE ....
..60416T-6T-0 | MINNESOTA HOUSING FINANCE AGENCY . . 06/01/2026 . | CALL 100 .. 715,000 . 715,000 . 715,000 |. 715,000 0 0| 715,000 .37,215 |. 07/01/2043 . [1.B FE ....
..60416T-YX-0 | MINNESOTA HOUSING FINANCE AGENCY . . 06/01/2026 . | CALL 100 .. 60,000 60,000 62,655 |. 61,957 0 0| 60,000 . 07/01/2043 . (1.B FE ....
..60416U-DK-8 | MINNESOTA HOUSING FINANCE AGENCY . . 06/01/2026 . | CALL 100 .. .. 245,000 ..245,000 ..245,000 |. 45,000 0 0| 45,000 . 07/01/2047 . (1.B FE ....
..60416U-EQ-4 | MINNESOTA HOUSING FINANCE AGENCY . . 06/01/2026 . | CALL 100 .. .. 125,000 ..125,000 .. 124,375 |. 124,392 |. 0 0| 125,000 . 07/01/2049 . (1.B FE ....
..626207-YS-7 |MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA . 04/01/2026 . | CALL 100 91,000 ..101,293 |. 99,816 |. 0 0| 91,000 . 04/01/2057 . [2.A FE ....
..64990F-MT-8 |NEW YORK STATE DORMITORY AUTHORITY ............ . 03/15/2026 . | VARIOUS ... , ... 1,102 .0 . 0 ...1,102 |.. . 03/15/2039 . (1.B FE ....
..660043-AG-5 |NORTH HUDSON SEWERAGE AUTHORITY/NJ . . 06/01/2026 . | CALL 100 .. 160, .... 160,000 157,133 |...........158, .0 . 0 .. 160,000 |.. . 06/01/2032 . [1.E FE .
..67704L-AA-9 | OGLETHORPE POWER CORP ......... . 06/29/2026 . | CALL 100 .. ..500,000 . 500,000 ..496,467 |. 0 0| 500,000 . 01/01/2035 . [2.A FE .
..67756Q-5N-3 | OHIO HOUSING FINANCE AGENCY . . 06/01/2026 . | CALL 100 . 125,000 ..125,000 |. 0 0| . 09/01/2043 . (1.B FE .
..765433-MB-0 | CITY OF RICHVOND VA PUBLIC UTILITY REVEN .... [. 06/09/2026 . |EXCHANGE OFFER .3 106,830 .3,119,249 |.... .0 . 0 . 01/15/2043 . [1.C FE .
..786050-AJ-6 | SACRAMENTO COUNTY PUBLIC FINANCING AUTHO .... . 04/01/2026 . |CALL 100 ... 55,000 s s eeeeeee.... 55,000 |.... .0 . 0 .55, . 04/01/2050 . (1.D FE .
..786134-RN-8 | NORTHERN CALIFORNIA SANITATION AGENCIES . 06/22/2026 . | CALL 106.404 . 4,788,180 ..4,500,000 .. 4,453,650 |. . 4,464,515 |. 0 0| 4 465,545 . 08/01/2040 . (1.B FE .
..88046K-KZ-8 | TENNESSEE HOUSING DEVELOPMENT AGENCY . . 05/01/2026 . | CALL 100 .. 15,000 15,000 15,000 |. 15,000 |. 0 0| 15,000 . 07/01/2049 . (1.B FE .
..88046K-LA-2 | TENNESSEE HOUSING DEVELOPMENT AGENCY .... . 05/01/2026 . | CALL 100 .. 40,000 ...40,000 ...39,684 |. ...39,689 |. 0 0| ..40,000 . 07/01/2054 . (1.B FE .
..914440-LJ-9 |UNIVERSITY OF MASSACHUSETTS BUILDING AUT . 05/13/2026 . | CALL 101.158 2,893,119 ..2,860,000 .. 2,857,054 |. . 2,857,191 0 0| . 2,857,400 . 11/01/2040 . [1.C FE .
..917437-HK-4 | UTAH HOUSING CORP . . 04/01/2026 . | CALL 100 . . 150,000 . 150,000 |. . 150,000 |. 0 0| 150,000 . 01/01/2049 . [1.C FE .
..917437-8V-8 | UTAH HOUSING CORP . . 04/01/2026 . | CALL 100 i 395,000 395,000 |...........395,000 |.... .0 .. .0 .. .395,000 |.. . 07/01/2050 . [1.C FE ....
0059999999. Subtotal - issuer credit obl|gat|ons municipal bonds - speC|aI revenue 19 494,098 19,065,969 19,543,436 18,786,988 0 0 19,135,744 XXX XXX
..83416I-AA-1 | SOLAR STAR FUNDING LLC | 06/30/2026 . ‘SINKING PAYMENT . .. 26,630 ...26,630 ...25,965 |............26,274 |.... .0 . 0 ..26,630 |.. . 06/30/2035 . [2.B FE ..
..83416W-AB-9 | SOLAR STAR FUNDING LLC .. | 06/30/2026 . | SINKING PAYMENT . .. 46,434 ... 46,434 ...46,434 )............ 46,434 |.... 0. 0. ..46,434 .. . 06/30/2035 . [2.B FE ..
0069999999. Subtotal - issuer credit obligations - project finance bonds |ssued by operatlng entltles
(unaffiliated) 73,064 73,064 72,399 72,708 0 73,064 XXX XXX
..00289L-AA-3 | ATLANTICA TRANSMISION SUR SA ... . |- 04/30/2026 . | SINKING PAYMENT . .. 31,200 31,200 ...31,198 |.... ..31,200 |.... .0 . 31,200 . 04/30/2043 . [2.C FE ..
..05330K-AA-3 | AUTOPISTAS METROPOLITANAS DE PUEI . 06/30/2026 . | SINKING PAYMENT .. 60,000 60,000 57,787 |. 58,547 |. 0 60,000 . 06/30/2035 . [2.B FE ..
..115637-AP-5 | BROWN-FORMAN CORP ......... . 04/17/2026 . | CITIGROUP GLOBAL MKT . ,920,879 ..3,500,000 ..3,100,650 |. . 3,132,659 |. 0 . 3,135,743 . 07/15/2045 . [1.G FE ..
..120568-BC-3 | BUNGE LTD FINANCE CORP .. . 06/11/2026 . | BARCLAYS CAPITAL FIX . . 2,727,480 ..3,000,000 ..2,577,480 |. .2,699,784 |. 0 .2,721,810 . 05/14/2031 . 2.A FE ..
.. 12543D-BK-5 | CHS/COMMUNITY HEALTH SYSTEMS INC . . |- 05/07/2026 . | CA_CASH_CLOSE .......... 370,000 |... . .0 . eee.....351,500 ). . 02/15/2031 . [4.C FE ..
..127097-AL-7 | COTERRA ENERGY INC .... . |- 06/25/2026 . [EXCHANGE OFFER ...............ooes [oeeiiiiiiiiiiiinnnns |.....2,063,453 |........ 2,000,000 |........ 2,067,540 |........2,060, .. (3,002) | 0 e (3,002) [ 0 o 2,057,088 |.. . 03/15/2034 . 2.A FE ..
..127097-AN-3 | COTERRA ENERGY INC . . 06/25/2026 . | EXCHANGE OFFER ..8,000,000 .. 7,992,680 |. . 7,993,539 |. . (18) ] 0 . 7,993,521 . 02/15/2085 . [2.A FE ..
..13057Q-AK-3 | CALIFORNIA RESOUHCES COHP . 06/26/2026 . | VARIOUS ............ .. 2,444,000 ..2,446,220 |. . 2,445,421 (257) 0 . . 2,445,164 ) . 06/15/2029 . [3.C FE ..
..25461L-AD-4 | DIRECTV FINANCING LLC / DIRECTV FINANCIN ... |. 05/14/2026 . | JPM SECURITIES-FIXED . ...... 2,057,500 |........ 2,000,000 |........ 2,000,000 |.... K J | PO | R ISR | B R 2,000,000 |.. .. 150,000 |. 02/15/2031 . [4.A FE ..
..25470D-BU-2 | DISCOVERY COMMUNICATIONS LLC ... . |- 05/29/2026 . | EXCHANGE OFFER .........cevvvvvnnnn fovvvvnnnnnnnnnnnnnns founnns 4174771 ... 3,500,000 |........ 4,191,358 |........ 4,182, ....(7,499) |. 0 e (7,499) [l 0 4,174,771 |.. .. 108,714 |. 05/15/2049 . 3.B FE ..
..28228P-AC-5 |EG GLOBAL FINANCE PLC ............ . 05/22/2026 . | CALL 106.16 ... . 1,910,880 ..1,800,000 ..2,007,000 |. .1,933,6% |. .. (24,368) |. 0 . 1,909,327 214,080 |. 11/30/2028 . |4.B FE ..
..31503A-AA-2 | FERMACA ENTERPRISES S DE RL DE CV . 05/14/2026 . | CA_CASH_CLOSE . .. 1,287,466 ..1,287,466 |. . 1,287,466 |. 0| 0 X . 1,287,466 131,536 |. 03/30/2038 . |2.B FE ..
..316773-DJ-6 |FIFTH THIRD BANCORP . 06/11/2026 . | BANC/AMERICA SECUR.L .....ccooor fervvvvvvvennnnnnnnns fonne.. 3,068,790 |........ 3,000,000 |........ 3,133,620 |.... JRL Y PO 8110 ) ISR | B R 3,041,770 |.. ...118,739 |. 10/27/2028 . [2.A FE ..
..413707-AA-8 | HARRIMACK HOLDINGS LLC .. . 06/01/2026 . | SINKING PAYMENT ...87,500 .0 . .. 1,276 |. 04/01/2031 . [1.F PL ..
..444850-BE-1 | HUMANA INC ... . 05/05/2026 . | JPM SECURITIES-FIXED . . 704,000 K K 0 .20,812 |. 10/01/2044 . [2.B FE ..
..444859-BG-6 | HUMANA INC ... . 05/05/2026 . | BARCLAYS CAPITAL FIX . .1 617,060 ..2,000,000 ..1 998 100 |. .1 998 388 |. 0 1, 998 425 .61,600 |. 03/15/2047 . [2.B FE ..
..46090R-AA-2 | INVESTCORP CREDIT MANAGEMENT BDC INC . . 04/01/2026 . |MATURITY ............. . 3,000,000 ..3,000,000 ..2,983,590 |. .2,998,855 |. 0 .3,000,000 K . 73,125 |. 04/01/2026 . [2.C PL ..
..476920-AA-1 | JETBLUE AIRWAYS CORP / JETBLUE LOYALTY L .... [. 04/16/2026 .| GOLDMAN SACHS & CO . ..2,000,000 ..2,123,750 |. .2,100,203 |. 0 . .2,093,146 (138,646) |. . 09/20/2031 . [4.A FE ..
..489170-AE-0 | KENNAMETAL INC .....ovvvvvvvnnnnnnninniiiiiiininnnnes . 05/29/2026 . | CA_CASH CLOSE .......ceevvvvveeeene fovvevevnnnnnnnnnnnns fonee.. 3,013,650 |........ 3,000,000 |........ 2,980,710 |........2,994,358 |.... 0 e 889 [0 [ 2,095,247 |.. ....4,753 |.... . 06/15/2028 . [2.B FE ..
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..53229K-AA-7 |LIGHTNING POWER LLC . 04/23/2026 . | MORGAN STANLEY & CO .. . 2,128,000 .2,010,303 |.... .. (836) |- 0. . (836) |... . 118,533 |.... 100,292 |. 08/15/2032 . |3.C FE .
..532522-AA-7 [LIMA METRO LINE 2 FINANCE LTD . . 04/05/2026 . | SINKING PAYMENT .. 34,130 34,130 L0 0 .0 1,003 |. 07/05/2034 . |2.C FE ....
..62983P-AA-3 | NAKILAT INC ............. . 06/30/2026 . | SINKING PAYMENT 69,640 s s N 68,510 |. ...89 | 0 4,225 |. 12/31/2033 . [1.D FE ....
..677050-AK-2 | OGLETHORPE POWER CORP . . 06/29/2026 . | CALL 100 ..... . 4,500,000 ..4,500,000 .. 3,653,460 |. .3,690,338 |. .. 809,662 |. 0 118,300 |. 06/01/2044 . [2.A FE ....
..79380M-AA-3 | SAKS GLOBAL ENTERPRISES L . 06/26/2026 . | EXCHANGE OFFER .......cccomvmieeee Joummmineeeemniinnes foeeeeeeeeniis 0 ..4,500,000 (7)) ....5,850 |[. (4,757) | ,260 . 12/15/2029 . |6. FE .....
..830867-AB-3 [DELTA AIR LINES INC / SKYMILES IP LTD . 04/20/2026 . | SINKING PAYMENT .. 416,667 . 416,667 ..389,583 |. . 407,017 |. ..2,000 |. ...0 416,667 . 10/20/2028 . |2.A FE ....
..85208N-AE-0 | SPRINT SPECTRUM CO LLC / SPRINT SPECTRUM . 06/20/2026 . | SINKING PAYMENT .. .. 100,000 . 100,000 . 100,000 |. . 100,000 |. 0 0 100,000 . 03/20/2028 . |1.F FE ....
..86614J-AA-3 [ SUMMIT MIDSTREAM HOLDINGS LLC ......eevvvvnnenne . 04/14/2026 . |BAIRD ROBERT W & CO .. . 2,097,500 |........2,000,000 |........2,037,500 |........2,025,331 [.... ... (2,664) | 20 el (2,664) |... eeenn.. 2,022,667 .. . 10/31/2029 . |4.A FE ...
..893830-BZ-1 | TRANSOCEAN INTERNATIONAL LTD ... . |- 04/09/2026 . | WELLS FARGO SECS LLC .... 2,120,000 |........ 2,000,000 |........ 2,030,000 |-.......2,022,886 |.... .. (1,608) |. cer0 e (1,608) | 0 e 2,021,277 |.. . 05/15/2031 . |5.A FE ...
..90365E-AA-7 [UIRC-GSA HOLDINGS 111 LLC . . 04/09/2026 . | CALL 100 ........ . 4,500,000 ..4,500,000 ..4,500,000 |. .4,500,000 |. L0 [ PR 0 .4,500,000 . 04/30/2026 . |[1.DPL ....
..914906-AY-8 |UNIVISION COMMUNICATIONS INC . . 04/24/2026 . | CA_CASH_CLOSE . ..3,000,000 ..3,064,375 |. .3,037,566 |. (7,119) . 0 . (7,119) N . 3,030,447 . 08/15/2028 . |4.B FE ....
..92840J-AD-1 | VISTAJET MALTA FINANCE PLC / VISTA MANAG .... |. 04/24/2026 . [BANC/AMERICA SECUR.L ......ccvvvw foervrvvnnnnnnnininnn 1eeen 2,501,000 |........ 2,500,000 |........ 2,238,750 |.... eeeenn..28,949 | 0 28,949 |0 2,403,320 |.. . 05/01/2027 . |4.C FE ....
..G6160K-AC-5 [ MITCHELLS & BUTLERS FINANCE PLC .........ccce.. . 06/15/2026 . | SINKING PAYMENT ......ccoveuinneeee fonnneeeemnnnnnnneee foeeeeen.. 129,814 |oiiiiiiies 129,814 |...........108,645 |........... 124,495 [...............0 [...... (108,956) |-vvvuueeeennes [ (108 956) . 12/15/2030 . |2.A FE ....
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 63,265,124 67,534,417 4,446,260 704,938 XXX XXX
..009088-AB-1 [AIR CANADA 2015-2 CLASS A PASS THROUGH T .... |. 06/15/2026 . | SINKING PAYMENT . .. 48,221 0. . 12/15/2027 . |2.B FE ....
..00909D-AA-1 [AIR CANADA 2020-2 CLASS A PASS THROUGH T .... |. 04/01/2026 . | SINKING PAYMENT 0 . 04/01/2029 . |1.F FE ....
..021345-AA-1 | ALTA WIND HOLDINGS LLC .evvunnveverninnnes . 06/30/2026 . | SINKING PAYMENT 0 . 06/30/2035 . |2.C FE ....
..02376A-AA-7 | AMERICAN AIRLINES 2017-2 CLASS AA PASS T . 04/15/2026 . | SINKING PAYMENT 0 . 10/15/2029 . |1.E FE ....
..04248N-AA-1 [ ARMY HAWAI| FAMILY HOUSING TRUST CERTIFI .... |. 06/15/2026 . |SINKING PAYMENT .. 0. . 06/15/2050 . |1.D FE ....
..11042C-AA-8 [BRITISH AIRWAYS 2021-1 CLASS A PASS THRO .... |. 06/15/2026 . | SINKING PAYMENT .. .0 . 03/15/2035 . |1.E FE ....
..11043H-AA-6 |BRITISH AIRWAYS 2018-1 CLASS A PASS THRO . 06/20/2026 . | SINKING PAYMENT 0 . 09/20/2031 . |1.G FE ....
..12665U-AA-2 | CVS PASS-THROUGH TRUST SERIES 2013 .... . 06/10/2026 . | SINKING PAYMENT 0 . 01/10/2036 . |2.C FE ....
..12677#-AA-1 | CVS BARDONIA 2014 CTL 5.46 15JAN4O ... . |- 06/15/2026 . [ SINKING PAYMENT .. s s 0. ...8, .. . 01/15/2040 . |2.
..134011-AC-9 | CAMP PENDLETON & QUANTICO HOUSING LLC ........ . 04/01/2026 . | CALL 100 . .... 100,000 ...97,922 |.... .0 .. 100,000 |.. . 10/01/2043 . |2.
..134011-AL-9 [ CAMP PENDLETON & QUANTICO HOUSING LLC . 04/01/2026 . | CALL 100 .. 100,000 . 100,000 ..100,575 |. 0 100,000 . 10/01/2050 . |2.
..36186X-AD-9 [ GMAC COMMERCIAL MORTGAGE ASSET CORP .. . 06/10/2026 . | PAYDOIN . 33,258 33,258 33,925 |. 0 . 07/10/2050 . |2
..362608-AA-5 [GSA (FRESNO CA) CTL PA 3.11 15DEC40 .. . |- 05/15/2026 . [CALL 100 .. .. 63,586 ...63,586 ...64,188 |.... s 0. . 12/15/2040 . |1
..362608-AB-3 [GSA (FRESNO CA) CTL PA 2.74 150CT36 .. . |- 06/15/2026 . [ SINKING PAYMENT .. . 183,607 |.... .0 . 10/15/2036 . |1
..36298G-AA-7 | GSPA MONETIZATION TRUST ....ovvvunnraenne . 06/09/2026 . | SINKING PAYMENT s s ...67, N 66,889 |. 0 . 10/09/2029 . |2
..477164-AB-3 | JETBLUE 2020-1 CLASS B PASS THROUGH TRUS . 05/15/2026 . | SINKING PAYMENT .. 156,508 ..156,508 . 162 768 |. ..159,414 |. 0 . 11/15/2028 . |3
..54246#-AA-5 [ LONG BEACH JUDICIAL PA 6.88 31DEC47 .. . 06/30/2026 . | SINKING PAYMENT 35,824 35,824 36,893 |. 36,695 |. 0 . 12/31/2047 . |1
..677071-AU-6 [ OHANA MILITARY COMMUNITIES LLC ... . 04/01/2026 . | SINKING PAYMENT 35,816 35,816 35,258 |. 35,383 |. 0 . 10/01/2051 . |1
..75086#-AA-3 |RAINIER GSA PORTFOLIO 4.82 15JUN36 . . 06/15/2026 . | CALL 100 ........ .. 239,956 ..239,956 ..239,959 |. ..239,958 |. 0 . 06/15/2036 . |2
..914748-AA-2 [UNIVERSITY OF MICH (NOR 3.5 15JUN39 . . 06/15/2026 . | SINKING PAYMENT ... 26,513 ...26,513 ...26,513 [............26,513 |.... .0 .. 0 . 06/15/2039 . |1
0129999999. Subtotal - issuer credit obllgatlons - single entity backed obligations (unafflllated) 1,480,250 1,480,250 1,512,184 1,468,579 0 (325) 1, 480 250 XXX
..65342V-AA-9 [NEXPOINT REAL ESTATE FINANCE INC .............. ]. 05/01/2026 . TMATURITY .vovoviiiiiciceiciens | P P 2,000,000 |........ 2,000,000 |........ 1,989,200 |........ 1,999,002 [U 998 |t [U 2,000,000 fo.oooeiviennnn fooeiiiiiinnnn 0 it . 05/01/2026 . |2.CPL ....
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating
entities (unaffiliated) 2,000,000 2,000,000 1,989,200 1,999,002 0 998 0 998 0 2,000,000 XXX XXX
..00216E-AL-3 | TRIDENT TPI HOLDINGS INC .. . |- 06/30/2026 . |BANK LOAN PAYDOWN .. 12,626 ..12,032 |.... 0. YA o0 |- ..12,089 |.. . 09/15/2028 . |4.C FE ....
..25472Y-AB-7 [ DISCOVERY HOLDINGS INC .. . 06/30/2026 . | BANK LOAN PAYDOUN .. 0 .15 0| 95,929 . 06/30/2033 . |2.C FE ....
..56085U-AB-9 | MAJORDRIVE HOLDINGS 1V LL . 06/30/2026 . | BANK LOAN PAYDOIN .. 0 .20 0| . 5,082 . 06/01/2028 . |5.A FE ....
..56085U-AC-7 [ MAJORDRIVE HOLDINGS 1V LLC . 06/30/2026 . | BANK LOAN PAYDOWN 0 .10 0| ..7 .. 0 |. 06/01/2029 . |5.A FE ....
..58711M-AK-5 [ THE MEN'S WEARHOUSE LLC . . 06/22/2026 . | VARIOUS i . .0 .. . (382)]... .0 .. .. ceeeenn (2,711) . 01/28/2031 . |4.A FE ...
0209999999. Subtotal - issuer cred|t obllgatlons bank loans - acquired (unaﬁlllated) 982 049 982 049 984 061 11,541 0 (280) 0 (280) 0 983 839 0 (1,790) (1,790) 14,409 XXX XXX
0489999999. Total - issuer credit obligations (unaffiliated) 90,161,645 93,913,930 89,257,869 87,647,602 4,445,167 686,361 4,446,260 685,268 0 89,805,927 0 (452,850) (452,850) 4,133,023 XXX XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997. Total - issuer credit obligations - Part 4 90,161,645 93,913,930 89,257,869 87,647,602 4,445,167 686,361 4,446,260 685,268 0 89,805,927 0 (452,850) (452,850) 4,133,023 XXX XXX
0509999998. Total - issuer credit obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - issuer credit obligations 90, 161,645 93,913,930 89,257,869 87,647,602 4,445,167 686,361 4,446,260 685,268 0 89,805,927 0 (452,850) (452,850) 4,133,023 XXX XXX
..30768lI-AA-6 [ FARM 21-1 MORTGAGE TRUST .. . 06/01/2026 . | PAYDOIN ... .. 28,966 ... 28,966 ...28,955 |............28,959 | 0] ..28,966 |.. ...277 . 01/01/2061 . |1.A ........
..36183R-N6-6 | GINNIE MAE | POOL ... . 06/01/2026 . | PAYDOIN . 53,320 53,320 54,453 |. 53,837 |. 0| 53,320 911 |. 09/01/2037 . |1.A .
..362960-RJ-0 [ GINNIE MAE |1 POOL ... . 06/01/2026 . | PAYDOIN ... L. 2,282 L. 2,136 ... .0 .. .. 2,242 .. ...38 |. 04/01/2039 . |1.A ........
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..38375U-SC-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN ... ... 158,681 |............65,788 |.... .0 . (11,430) [... 0 0 . .0 . 11/01/2064 . (1
..38377Y-AP-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN . ... 74,833 |. 71,936 | 0 . (920) 0| 0| . 09/01/2041 . (1.
..38382B-FR-9 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN . ..151,853 |. ..148,402 |. 0 . (5,850) 0| 0| . 12/01/2049 . (1.
..383820-2D-1 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN . . ..253,997 |. 0 (10,129) 0| 0| . 07/01/2050 . (1.
..38383A-V7-6 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDONN . ..232,528 |. 0 (13,517) 0| 0| . 09/01/2051 . (1.
..38383C-PQ-7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN . ..351,092 |. 0 (14,560) 0| 0| . 1070172051 . (1.
..38383\-TT-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN . . 111,339 | 0 . (8,856) 0| 0| . 09/01/2051 . (1.
..38383V-3L-0 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN ... ..253,217 |.... 20 el (13,093) ... 0 0 . 01/01/2062 . (1.
..38385M-BH-8 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYLP ... 0 e .0 . .. (58)]... 0 0 . 02/01/2056 . (1.
..38385M-BV-7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYUP 0 0| 0| 0 |. 02/01/2056 . |1.
.. 38385N-NU-4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . | PAYUP 0 0| 0| . 03/01/2056 . (1.
.. 38385P-CU-1 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 06/01/2026 . [PAYLP ... o 0. 0. .0 . . 02/01/2056 . [1.
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency residential mortgage-backed securities - guaranteed (exempt from RBC) 155,544 155,544 2,408,873 1,574,215 0 (79,839) 0 (79,839) 0 0 0 143,339 XXX XXX
..38380N-VT-3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN ... ....(2,938) | 0 |eeen(2,938) 0 0 2,488 |. 08/01/2060 . [1.A ........
..38380R-RS-1 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . |PAYDOIN . ..6,822 |. 0 , 0| 0| 186 |. 06/01/2063 . |1.A .
..38381J-2Y-2 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... [. 06/01/2026 . | PAYDOIN ... o e 36,059 J............36,059 |............30,260 |...........31,543 |.............0 o 4,516 |. .0 .. .0 .. .0 .. ...375 |. 03/01/2056 . [1.A ........
1029999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency commercial mortgage-backed securities - guaranteed (exempt from RBC) 353,763 349,006 8,400 0 0 0 3,049 XXX
..3136B7-DM-0 | FANNIE MAE REMICS . 06/01/2026 . | PAYDOUN . 71,487 62,864 |. 7,359 | 0 0| 0| . 11/01/2049 . (1.
..3137FR-TS-0 | FREDDIE MAC REMICS . . 06/01/2026 . | PAYDOUN . 75,304 64,300 |. ..7,823 | 0 0| 0| . 12/01/2049 . (1.
..3137H0-5I-4 | FREDDIE MAC REMICS . . 06/01/2026 . | PAYUP ... . 75,612 |. ...0 ] 0 0| 0| . 05/25/2051 . (1.
..3137H1-DI-3 | FREDDIE MAC REMICS . . 06/01/2026 . | PAYDOUN . ..183,263 |. (7,730) |. 0 0| 0| . 07/01/2051 . (1.
..3137H3-WU-2 | FREDDIE MAC REMICS . . 06/01/2026 . | PAYDOUN . 87,208 |. 21,648 |. 0 0| 0| . 08/01/2050 . (1.
..3137HF-i7-6 | FREDDIE MAC REMICS . . 06/01/2026 . | PAYWP ... ..143,021 . (28) ] 0 0| 0| . 10/01/2054 . (1.
..3140JB-VR-4 | FANNIE MAE POOL .. . 06/01/2026 . | PAYDOUN . 58,868 0 0| 0| . 12/01/2049 . (1.
..3141201-1B-8 | FANNIE MAE POOL .. . 06/01/2026 . | PAYDOUN . .333 | 0 0| 0| . 05/01/2047 . (1.
..31412X-K4-5 | FANNIE MAE POOL . 06/01/2026 . | PAYDOUN ... 194 ... .0 . 0 . .. 0 . 06/01/2047 . (1.
..31418E-D8-0 | FANNIE MAE POOL . 06/01/2026 . | PAYDOUN ... 392,401 .0 . e ... 394,475 .. 0 . 06/01/2052 . (1.
..3142J6-Cli-1 | FREDDIE MAC POOL .... . 06/01/2026 . | PAYDOUN . ..1,158,791 |. 0 0| . 1,159,622 0| . 01/01/2056 . (1.
.. 35563P-DJ-5 | FREDDIE MAC SEASONED CREDIT RISK TRANSFE . 06/01/2026 . | PAYDOUN . ..916,102 |. 0 0| . 0| . 06/01/2057 . (1.
.. 36563P-ES-4 | FREDDIE MAC SEASONED CREDIT RISK TRANSFE .... [. 06/01/2026 . |PAYDOIN ... o ... 717,010 |.... 0. 0. .0 . . 05/01/2057 . [2.
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 3,587,579 3,587,579 3,859,967 3,685,620 71,892 0 0 3,587,579 0 XXX
..3137BP-1l4-7 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOUN ... ....0 .0 ..989,332 |.... .3,719 |.... (66) | .0 . 0 0. 0 . 04/01/2044 . (1.
..3137BS-5P-4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 ..651,262 |. .1,628 |. .(3,723) | 0 0| 0 0| . 08/01/2026 . (1.
..3137BS-P9-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 . . . 0 0| 0 0| . 08/01/2026 . (1.
..3137FA-WU-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOUN ... ....0 .0 .0 . 0 0. 0 . 07/01/2027 . (1.
..3137FC-JM-7 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOUN ... ....0 .0 .0 . 0 0. 0 . 1170172027 . (1.
..3137FG-6U-4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 04/01/2033 . (1.
..3137FG-ZV-0 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 06/01/2028 . (1.
..3137FJ-EK-1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOUN ... ....0 .0 .0 . 0 0. 0 . 08/01/2028 . (1.
..3137FJ-Y9-4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 04/01/2026 . | PAYDOUN ... ....0 .0 .0 . 0 0. 0 . 11/01/2033 . (1.
..3137FL-6W-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 01/01/2029 . [1.A .
..3137FL-YL-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 03/01/2034 . [1.A .
..3137FQ-3H-4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 09/01/2029 . 1.A .
..3137FT-ZM-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 02/01/2035 . [1.A .
..3137FU-ZK-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 05/01/2035 . [1.A .
..3137FX-LY-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 09/01/2030 . [1.A .
..3137H4-RH-5 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 10/01/2036 . [1.A .
..3137H4-S9-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 1170172031 . [1.A .
..3137H6-LQ-6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . |PAYDOIN . .0 .0 0 0| 0 0| . 01/01/2032 . [1.A
..3137H7-MG-5 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOUN ... .0 .0 .0 .. .0 .. .0 .. .0 .. . 05/01/2032 . [1.A ........
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..3137H8-UB-5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOIN . ...565 ... ... (24)) . (24))... 0] ...0 ....41 . 07/01/2032 . |[1.A FE ....
.. 3137H9-PD-5 [FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 06/01/2026 . | PAYDOIN . ...598 ... . (24)]. . (24))... .. 42 |. 12/01/20382 . |1.A FE ....
1049999999. Subtotal - asset-backed securities - financial asset- backed securities - self I|qU|dat|ng -
agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 0 0 2,273,136 364,098 (17,575) 0 (17,575) 0 0 0 139,009 XXX XXX
..12062B-AB-1 |BUNKER HILL LOAN DEPOSITARY TRUST 2019-3 . . 05/01/2026 . | PAYDOIN ... . . . .. 164,277 164,277 .... 167,768 |...........164,358 |.... ... (81)] 0. o0 |- 164,277 |.. 0. 2,553 . 11/01/2059 . |1.
.. 12554T-AC-5 | CIM TRUST 2019-INV2 . 06/01/2026 . | PAYDOIN . .. 167,273 ..157,273 ..159,435 |. . 157,706 |. .. (434) ). 0 0| 157,273 0| 2,357 . 05/01/2049 . |1.
..12557L-AQ-8 |CIM TRUST 2019-INV3 . 06/01/2026 . | PAYDOIN . .. 139,040 ..139,040 ..123,311 |. ..128,450 |. 0 0| .139,040 0| 1,971 |. 08/01/2049 . |1.
.. 125020-AQ-5 | CSMLT 2015-1 TRUST . . 06/01/2026 . | PAYDOIN . 18,757 18,757 19,214 |. 18,757 |. 0 0| 18,757 0| 307 |. 05/01/2045 . |1.
..12594X-AM-6 | CSMC 2017-HL1 TRUST . 06/01/2026 . | PAYDOIN . 28,404 28,472 |. 28,404 |. 0 0| 28,404 0| 354 |. 06/01/2047 . [1.
..12637L-AL-3 | CSMLT 2015-2 TRUST . . 06/01/2026 . | PAYDOIN . . 2,401 .2,460 |. .2,408 | 0 0| .2,401 0| .36 |. 08/01/2045 . |1.
..12649X-BC-2 [CSMC TRUST 2015-3 . 06/01/2026 . | PAYDOIN . 30,341 30,701 | 30,341 0 0| 30,341 0| 478 |. 03/01/2045 . |1.
..12653T-AA-9 | CSMC 2018-J1 TRUST . . 06/01/2026 . | PAYDOIN . s 26,859 26,737 |. 26,844 |. 0 0| 28,397 0| 408 |. 02/01/2048 . |1.
..16159N-AE-4 | CHASE HOME LENDING MORTGAGE TRUST SERIES . 06/01/2026 . | PAYDOIN . ..629,117 ..629, 117 ..621,597 |. ..625,480 |. 0 0| 629,117 .0 | . 13,365 |. 03/01/2055 . [1.
..161590-AB-3 [ CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 06/01/2026 . |PAYDONN . .. 495,360 495,360 487,287 ..467,940 |. 0 0| .495,360 0| .10,009 |. 04/01/2055 . [1.
..16160D-AA-1 [ CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 06/01/2026 . |PAYDOIN . .. 516,354 ..516,354 ..522,284 |. ..520,026 |. 0 0| .516,354 0| 12,730 |. 01/01/2055 . [1.
..16160V-AC-7 [CHASE HOME LENDING MORTGAGE TRUST 2025-R .... |. 06/01/2026 . |PAYDONN . .. 334,879 ..334,879 ..297,982 |. ..299,469 |. 0 0| .334,879 0| 4,766 |. 04/01/2065 . |1.
..16161Y-AB-2 [CHASE HOME LENDING MORTGAGE TRUST 2026-1 .... |. 06/01/2026 . |PAYDOIN . 47,286 47,286 46,628 |. 0 0| 0| 217 |. 11/01/2056 . |1.
..161620-AA-0 | CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 06/01/2026 . |PAYDOIN ... ....39,432 ... 39,432 ... 38,933 [.... .0 w0 ] w0 ] . 02/01/2056 . |1.
..16164A-AC-9 | CHASE MORTGAGE FINANCE CORP . |- 06/01/2026 . [ PAYDOIN ... .. 62,088 ...62,088 ...63,780 |.... 0. o0 |- o0 ] . 12/01/2045 . |1.
.. 17323E-AN-3 | CITIGROUP MORTGAGE LOAN TRUST 2014-J2 . 06/01/2026 . | PAYDOIN . 0 0| 0| . 11/01/2044 . |1.
..17323T-AF-7 | CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 .. . 06/01/2026 . | PAYDOIN . 0 0| .0 | . 01/01/2053 . |1.
..31573J-AA-8 |ELLINGTON FINANCIAL MORTGAGE TRUST 2021- .... |. 06/01/2026 . |PAYDOIN ... ..210, .0 w0 ] w0 ] . 09/01/2066 . |1.
..316919-AD-1 |FINANCE OF AMERICA STRUCTURED SECURITIES .... |. 06/25/2026 . |PAYDOIN ... 114, s s 111,106 ... 0. o0 |- 114, o0 ). . 09/25/2085 . |1.
..317391-AB-8 [FINANCE OF AMERICA STRUCTURED SECURITIES .... |. 06/25/2026 . |PAYDONN . .. 134,347 134,347 125,791 ..129,959 |. 0 0| 134,347 0| . 04/25/2074 . |1.
..31741A-AB-2 [FINANCE OF AMERICA STRUCTURED SECURITIES .... |. 06/25/2026 . |PAYDOIN . .. 129,837 129,837 ..121,831 |. ..124,863 |. 0 0| .129,837 0| . 11/25/2074 . |1.
..31741B-AB-0 | FINANCE OF AMERICA STRUCTURED SECURITIES . 06/25/2026 . | PAYDOIN . .. 114,080 114,080 ..107,343 |. ..109,366 |. 0 0| 114,080 0| . 02/25/2075 . |1.
..33851G-AD-7 |FLAGSTAR MORTGAGE TRUST 2021-6INV ..... . 06/01/2026 . | PAYDOIN . .. 105,052 105,052 91,866 |. 95,474 |. 0 0| .105,052 0| . 08/01/2051 . |1.
..36263C-AA-7 | GS MORTGAGE-BACKED SECURITIES TRUST 2021 . 06/01/2026 . | PAYDOIN . .. 138,909 138,909 .. 112,516 |. .. 114,890 |. 0 0| .138,909 0| . 02/02/2052 . |1.
..36263N-AB-1 | GS MORTGAGE-BACKED SECURITIES TRUST 2022 .... |. 06/01/2026 . |PAYDONN . ..271,467 .266,624 ..267,988 |. 0 0| .271,467 0| . 05/04/2052 . |1.
..36263V-AB-3 |GS MORTGAGE-BACKED SECURITIES TRUST 2021 .... |. 06/01/2026 . |PAYDONN . ,435,744 1,440,782 ,439,333 |. 0 0| . 1,435,744 0| . 04/01/2062 . |1.
..36275T-AB-4 |GS MORTGAGE-BACKED SECURITIES TRUST 2026 .... |. 06/01/2026 . |PAYDOIN . .2,616,353 ..2,606,541 |. 0 0 0| .2,616,353 T . 06/01/2056 . |1.
..36275T-BA-5 |GS MORTGAGE-BACKED SECURITIES TRUST 2026 .... |. 04/30/2026 . | VARIOUS . .28,460,909 .28,452,393 |. L0 0 0| 28,450,287 ,079) | . 06/25/2056 . |1.
..362938-AD-4 |GS MORTGAGE-BACKED SECURITIES TRUST 2023 .... |. 06/01/2026 . |PAYDONN . 78, ..173,350 . 167,012 |. . 167,762 |. 0 0| .173,350 T . 05/01/2053 . |1.
..362979-AA-4 | GS MORTGAGE-BACKED SECURITIES TRUST 2026 . 06/01/2026 . | PAYDOIN . .. 355,915 ..355,915 ..355,860 |. L0 0 0| .355,915 0| . 09/01/2056 . |1.
..36418A-AQ-0 |GALTON FUNDING MORTGAGE TRUST 2019-2 .... . 06/01/2026 . | PAYDOIN . . 621 A 0 0| .621 0| . 06/01/2059 . |1.
..452764-AB-9 | IMPERIAL FUND MORTGAGE TRUST 2021-NQu1 . 06/01/2026 . | PAYDOIN . .. 132, ..119,540 |. 0 0| .132,408 0| . 06/01/2056 . |1.
..452764-AC-7 | IMPERIAL FUND MORTGAGE TRUST 2021-NaM1 . . 06/01/2026 . | PAYDOIN . .. 144,445 ..131,315 |. 0 0| . 144,445 0| . 06/01/2056 . |1.
..45276N-AA-9 | IMPERIAL FUND MORTGAGE TRUST 2022-NaM4 .. . 06/01/2026 . | PAYDOIN . .. 169,693 ..169, ..169, N ..169,693 |. 0 0| .169,693 0| . 06/01/2067 . |1.
..452760-AA-2 | IMPERIAL FUND MORTGAGE TRUST 2022-NQV5 ....... . 06/01/2026 . | PAYDOIN ... .. 235,886 235,886 235,883 |...........235, 0. o0 |- .285, . o0 ). . 08/01/2067 . |1.
..46591T-AC-8 | JP MORGAN MORTGAGE TRUST 2020-2 . |- 06/01/2026 . | PAYDOIN ... ... 54,416 ...54,416 ...55,432 |............54,461 |.... .0 w0 ] ..54,416 |.. w0 ] . 07/01/2050 . |1.
..46591V-BR-9 [ JP MORGAN MORTGAGE TRUST 2020-INV1 . . 06/01/2026 . | PAYDOIN . .. 140,372 ..140,372 ..121,654 |. ..126,923 |. 0 0| .140,372 0| . 08/01/2050 . |1.
..46592A-B0-6 | JP MORGAN MORTGAGE TRUST 2020-3 ..... . 06/01/2026 . | PAYDOIN . 0 0| 0| . 08/01/2050 . |1.
..46593)1-AB-3 | JP MORGAN MORTGAGE TRUST 2025-CCM1 . . |- 06/01/2026 . [ PAYDOIN ... ..629, ..615, 0. o0 |- .629, . o0 ). . 06/01/2055 . |1.
..46594J-AJ-2 | JP MORGAN MORTGAGE TRUST SERIES 2025-10 ..... . 06/01/2026 . | PAYDOIN ... .. 424, 424,397 424,9% |.... .0 RV Y 0 < T W w0 ] . 05/01/2056 . |1.
.. 46594N-AJ-3 [ JP MORGAN MORTGAGE TRUST 2026-1 . . 06/01/2026 . | PAYDOIN . ,629,99% 1,629,996 1,622,865 |. 0 0| .1,629,9% 0| . 07/01/2056 . |1.
..46644V-BS-4 | JP MORGAN MORTGAGE TRUST 2015-4 . 06/01/2026 . | PAYDOIN . 35,350 35,350 35,350 |. 0 0| 35,350 0| . 06/01/2045 . |1.
..46649C-AA-1 | JP MORGAN MORTGAGE TRUST 2018-4 .. . |- 06/01/2026 . | PAYDOIN ... ... 8,444 ....8,386 ... 0. o0 |- ..8,444 |.. o0 ] . 10/01/2048 . |1.
..46650J-AG-9 | JP MORGAN MORTGAGE TRUST 2018-6 .. . |- 06/01/2026 . | PAYDOWN ... 1,236 o 0 0] 0] . 12/01/2048 . |1.
..46651B-AR-1 | JP MORGAN MORTGAGE TRUST 2019-6 . 06/01/2026 . | PAYDOIN . 16,002 |. 0 .0 | 0| . 12/01/2049 . |1.
..46651B-AZ-3 [ JP MORGAN MORTGAGE TRUST 2019-6 . . 06/01/2026 . | PAYDOIN . 72,527 |. 0 0| 0| . 12/01/2049 . |1.
..46651F-AQ-4 | JP MORGAN MORTGAGE TRUST 2019 HYB1 . . 06/01/2026 . | PAYDOIN . 57,741 |. 0 .0 | .0 | . 10/01/2049 . |1.
..46651X-AC-6 | JP MORGAN MORTGAGE TRUST 2020-1 .. . 06/01/2026 . | PAYDOIN . 20,573 |. 0 0| 0| . 06/01/2050 . |1.
..46652H-AC-0 | JPMORGAN WEALTH MANAGEMENT 2020-ATI . 06/01/2026 . | PAYDOIN . s 0 0| s 0| . 02/01/2050 . |1.
..46652T-AC-4 | JP MORGAN MORTGAGE TRUST 2020-8 . 06/01/2026 . | PAYDOIN ... .. 138,667 .0 .. .0 .. 138,667 |.. .0 .. . 03/01/2061 . |1.
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..46653.-AC-0 [JP MORGAN MORTGAGE TRUST 2020-LTV2 . . |- 06/01/2026 . | PAYDOIN ... ... 52,720 ...52,720 ..52,726 |.... .0 . .0 ..52,720 |.. 0] ...0 ...637 |. 11/01/2050 . |1.
..46654K-AC-1 | JP MORGAN MORTGAGE TRUST 2021-11 . . 06/01/2026 . | PAYDOIN . .. 138,923 ..138,923 ..138,519 |. 0 0| .138,923 0| 0. 1,632 |. 01/01/2082 . |1
..46654T-AC-2 [J.P. MORGAN MORTGAGE TRUST 2021-15 . . 06/01/2026 . | PAYDOIN . .. 558,274 ..557,887 |. 0 0| .558,274 0| 0. 5,856 |. 06/01/2052 . |1
..46655N-AB-6 | J.P. MORGAN MORTGAGE TRUST 2022-7 . 06/01/2026 . | PAYDOIN . .. 144,663 ..131,342 |. 0 0| . 144,663 0| 0. 1,602 |. 12/01/2052 . |1
..46656A-AA-5 | J.P. MORGAN MORTGAGE TRUST 2022-DSC1 . . 06/01/2026 . | PAYDOIN . .. 157,674 ..150,384 |. 0 0| 157,674 0| 0. 3,092 [.01/01/2063 . |1
..466560-AE-2 |J.P. MORGAN MORTGAGE TRUST 2023-4 .. . 06/01/2026 . | PAYDOIN . .. 781,908 . 781,908 |. 0 0| 781,908 0| 0. . 11/01/2053 . |1
..46661B-AC-2 | JP MORGAN MORTGAGE TRUST 2026-3 ..... . 06/01/2026 . | PAYDOIN . .. 386,574 0 0| .386,574 0| 0. . 10/01/2056 . |1
..58549K-AC-5 |MELLO MORTGAGE CAPITAL ACCEPTANCE 2021-1 .... |. 06/01/2026 . |PAYDOIN ... . .0 w0 ] ..44,140 |.. w0 ] . 06/01/2051 . |1
..59980C-AK-9 [MILL CITY MORTGAGE LOAN TRUST 2017-3 ......... |- 06/01/2026 . |PAYDOIN ... 0. o0 |- 4,489 |.. o0 ). . 01/01/2061 . |1
..59980V-AL-5 [MILL CITY MORTGAGE LOAN TRUST 2018-1 . . 06/01/2026 . | PAYDOIN . 0 0| . 4,679 0| . 05/01/2062 . |1
..617760-BD-7 |MORGAN STANLEY RESIDENTIAL MORTGAGE LOAN . 06/01/2026 . | PAYDOIN . 0 0| 14,533 0| . 07/01/2054 . |1
..67098A-AY-5 [ OBX 2019-INV1 TRUST ....cevvniiiviiinnnniiniinnnnns . 06/01/2026 . | PAYDOIN ... . .0 w0 ] ..62,873 |.. w0 ] . 11/01/2048 . |1
..67389M-AV-3 | OAKS MORTGAGE TRUST SERIES 2015-1 .. . |- 06/01/2026 . | PAYDOIN ... L121,718 ... 0. o0 |- 119,707 |.. o0 ] . 04/01/2046 . |1
..67448V-AF-7 | 0BX 2020-EXP2 TRUST ... . 06/01/2026 . | PAYDOIN . 75,747 |. 0 0| 88,642 0| . 05/01/2060 . |1
..69376D-AA-0 | PSMC 2021-3 TRUST ... . 06/01/2026 . | PAYDOIN . 78,993 |. N 0 0| 89,732 0| . 08/01/2051 . |1
..69392K-AA-4 | PMT LOAN TRUST 2025-J5 . 06/01/2026 . | PAYDOIN . .. 494,390 ..494,235 |. ..494,238 |. 0 0| .494,390 0| . 01/01/2057 . |1
..6939311-AB-7 |PMT LOAN TRUST 2026-INV5 .. . 06/01/2026 . | PAYDOIN . .. 110,802 0 0 0| 110,802 .0 | . 05/01/2057 . |1
..693931-BE-0 | PMT LOAN TRUST 2026-INV5 . 06/01/2026 . | PAYDOIN . .. 114,957 . N L0 0 0| 114,957 0| . 05/01/2057 . |1
..693964-AA-6 | PRKCM 2023-AFC2 TRUST . . 06/01/2026 . | PAYDOIN . ..674,174 . 674,000 |. ..674,174 |. 0 0| 674,174 0| . 06/01/2058 . |1
..693984-AA-4 | PRKCM 2023-AFC3 TRUST . . 06/01/2026 . | PAYDOIN . .. 201,234 ..201,232 |. ..201,234 |. 0 0| .201,234 0| . 09/01/2058 . |1
..729911-AU-1 | PMT LOAN TRUST 2025-CNF2 . 06/01/2026 . | PAYDOIN . .. 284,001 ..283,735 |. ..283,735 |. 0 0| .284,001 0| . 01/01/2057 . |1
..729912-AU-9 [ PMT LOAN TRUST 2026-CNF4 .. . 06/01/2026 . | PAYDOIN . L0 0 0| 82,554 0| . 05/01/2057 . |1
..73015K-AC-9 [PMT LOAN TRUST 2025-INV12 . . 06/01/2026 . | PAYDOIN . . . . N 0 0 0| 132,047 0| . 12/01/2056 . |1
..73015M-AB-7 | PMT LOAN TRUST 2026-J1 .. . 06/01/2026 . | PAYDOIN . ,927,608 .. 1,927,608 ..1,917,669 |. 0 0 0| . 1,927,608 0| . 01/01/2057 . |1
..73015M-AU-5 |PMT LOAN TRUST 2026-J1 .. . 06/01/2026 . | PAYDOIN . . 1,002,311 1,092,311 ..1,093,677 |. 0 0 0| 1,092,311 0| . 01/01/2057 . |1
..74386P-AB-9 [ PROVIDENT FUNDING MORTGAGE . 06/01/2026 . | PAYDOIN . .. 229,157 ..229,157 ..226,866 |. 0 0 0| .229,157 0| . 01/01/2056 . |1
.. 74388N-AN-6 [ PROVIDENT FUNDING MORTGAGE TRUST 2025-1 . 06/01/2026 . | PAYDOIN . ..602,616 . 602,616 ..592,635 |. 0 0| 602,616 0| . 02/01/2085 . |1.
..74388R-AS-6 | PROVIDENT FUNDING MORTGAGE TRUST 2025-5 . 06/01/2026 . | PAYDOIN . . 0 0| 0| . 11/01/2055 . |1.
..74388T-AN-3 | PROVIDENT FUNDING MORTGAGE TRUST 2025-6 ...... . 06/01/2026 . | PAYDOIN ... . . 0. o0 |- o0 ] . 12/01/2055 . |1.
..74389D-AA-5 |PROVIDENT FUNDING MORTGAGE TRUST 2025-2 ...... . 06/01/2026 . | PAYDOIN ... . 696,682 694,723 |........... .0 w0 ] . w0 ] . 06/01/2055 . |1
..749971-AF-4 |RADIAN MORTGAGE CAPITAL TRUST 2025-J1 . 06/01/2026 . | PAYDOIN . .. 466,254 .. 466,254 ..457,293 |. ..458,831 |. 0 0| .466,254 0| . 07/01/2055 . |1
..75410J-AA-2 |RATE MORTGAGE TRUST 2021-J4 ............. . 06/01/2026 . | PAYDOIN . .. 259,995 ..259,995 ..260,401 |. ..260,290 |. 0 0| .259,99 0| . 11/01/2051 . |1
..805564-GA-3 | SAXON ASSET SECURITIES TR 2000-2 MORT LN .... |. 06/01/2026 . |PAYDOIN ... 11,228 ..11,223 29,09 |.... . 0. o0 |- o0 ] . 07/01/2030 . |5
..816942-AB-2 | SEQUOIA MORTGAGE TRUST 2026-INV1 . . 06/01/2026 . | PAYDOIN ... .. 689,297 689,297 673,034 |.... .0 w0 ] K w0 ] . 01/01/2056 . |1
..81743D-AB-9 [ SEQUOIA MORTGAGE TRUST 2024-6 .. . 06/01/2026 . | PAYDOIN . .. 457,809 ..457,809 ..456,808 |. ..457,098 |. 0 0| .457,809 0| . 07/03/2054 . |1
..81745D-AJ-0 [ SEQUOIA MORTGAGE TRUST 2013-9 . 06/01/2026 . | PAYDOIN . .. 126,601 . 126,601 .. 122,447 |. ..126,474 |. 0 0| 126,601 0| . 07/01/2043 . |1
..81746G-AA-1 | SEQUOIA MORTGAGE TRUST 2017-7 . . 06/01/2026 . | PAYDOIN ... ... 20,132 ...20,582 |............20,157 |.... 0. o0 |- ..20,132 |.. o0 ] . 10/01/2047 . |1
..81746L-CC-4 [SEQUOIA MORTGAGE TRUST 2015-3 .. . 06/01/2026 . | PAYDOIN ... ... 38,936 . ...38,936 |.... .0 w0 ] ..38,936 |.. w0 ] . 07/01/2045 . |1
..81746P-CB-7 | SEQUOIA MORTGAGE TRUST 2016-1 . . 06/01/2026 . | PAYDOIN . .. 164,844 ..164,844 ..165,052 |. 0 0| .164,844 0| . 06/01/2046 . |1
..81746V-AU-4 [ SEQUOIA MORTGAGE TRUST 2018-3 .. . 06/01/2026 . | PAYDOIN . ..9,799 9,799 .9,797 | 0 0| 0| . 03/01/2048 . |1
..81747E-CK-1 | SEQUOIA MORTGAGE TRUST 2018-CH2 . 06/01/2026 . | PAYDOIN . 36,200 36,200 34,175 |. 0 0| 0| . 06/01/2048 . |1
..81748A-AA-2 [ SEQUOIA MORTGAGE TRUST 2020-3 .. . 06/01/2026 . | PAYDOIN . 30,340 30,340 30,484 |. 0 0| 0| . 04/01/2050 . |1
..81749T-AU-6 | SEQUOIA MORTGAGE TRUST 2025-S1 . 06/01/2026 . | PAYDOIN . .. 427,031 427,031 ..343,319 |. 0 0| . 0| . 09/01/2054 . |1
..81749X-AA-1 | SEQUOIA MORTGAGE TRUST 2025-12 . 06/01/2026 . | PAYDOIN . .. 913,467 .913,467 ..914,167 |. 0 0| .913,467 0| . 12/01/2085 . |1
..81750D-AA-1 | SEQUOIA MORTGAGE TRUST 2025-13 . 06/01/2026 . | PAYDOIN . .. 676,585 676,585 . 677,216 |. 0 0| .676,585 0| . 01/01/2056 . |1
..81750F-All-8 [SEQUOIA MORTGAGE TRUST 2026-2 . 06/01/2026 . | PAYDOIN . .. 344,034 ..344,034 0 0 0| .344,034 0| . 03/01/2056 . |1
..81750K-AA-5 | SEQUOIA MORTGAGE TRUST 2026-1 . 06/01/2026 . | PAYDOIN ... ,016,008 ..1,016,008 0 0 0| ,016,008 0| . 02/01/2056 . |1
..81750K-BB-2 [SEQUOIA MORTGAGE TRUST 2026-1 .. . 02/03/2026 . | BANC/AMERICA SECUR.L ...oevvvvvee Jovvnnnneriiinniinnns fooeiiiiiiininnns 0 0 0 0| ....(31) 31| . 02/25/2056 . |1
..817501-AA-9 [ SEQUOIA MORTGAGE TRUST 2026-INV3 . . 06/01/2026 . | PAYDOIN ... .. 170,164 0. 0 0| 170, 164 0| . 05/01/2056 . |1
..891944-AB-6 | TOWD POINT MORTGAGE TRUST 2024-5 . . 06/01/2026 . | PAYDOIN . .. 939,693 ..929,342 |. 0 0| .939,693 0| . 10/01/2064 . |1
..91825K-AA-5 | VINE 2023-SFR1 TRUST ............. . 06/01/2026 . | PAYDOIN . .. 152,058 . N ..148,803 |. 0 .0 | .152,058 0| . 12/01/2040 . |1
..92538U-AA-9 | VERUS SECURITIZATION TRUST 2022-3 . 06/01/2026 . | PAYDOIN . .. 136,268 . 136,077 |. ..136,268 |. 0 0| .136,268 0| . 02/01/2067 . |1
..92737D-AA-6 | VINE 2024-SFR1 TRUST .. . 06/01/2026 . | PAYDOIN . .. 136,408 . 131,080 |. ..132,286 |. 0 .0 | .136,408 0| . 03/01/2041 . |1
..92837M-AC-1 [VISI0 2020-1R TRUST ... . 06/01/2026 . | PAYDOIN ... .. 164,142 164,141 .. 164,142 |.... .0 .. .0 .. 164,142 .. .0 .. . 11/01/2055 . |1
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..950020-AA-8 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 .... [. 06/01/2026 . |PAYDOIN ... ...44,535 ... 44,535 ... 45,962 |............44,716 |.... .0 . 0 ..44,5% |.. 0 e .0 ...556 |. 12/01/2049 .
..97652R-BB-2 | WINWATER MORTGAGE LOAN TRUST 2014-3 .. . 06/01/2026 . | PAYDOUN . 17,327 17,327 17,982 |. 17,327 | 0 0| 17,327 0| 289 |. 11/01/2044 .
..97652R-BC-0 | WINWATER MORTGAGE LOAN TRUST 2014-3 . 06/01/2026 . | PAYDOUN . 20,498 20,498 21,026 |. 20,498 |. 0 0| 20,498 0| 342 |. 11/01/2044 .
..97652U-BG-4 | WINWATER MORTGAGE LOAN TRUST 2015-2 . 06/01/2026 . | PAYDOUN . 55,427 55,427 55,367 |. 55,427 |. 0 0| 55,427 0| 999 |. 02/01/2045 .
..976538-CB-5 | WINWATER MORTGAGE LOAN TRUST 2015-A . 06/01/2026 . | PAYDOUN . 18,562 18,562 19,064 |. 18,562 |. 0 0| 18,562 0| 296 |. 06/01/2045 .
..97654D-CA-2 | WINWATER MORTGAGE LOAN TRUST 2015-5 .. .._|. 06/01/2026 . | PAYDOIN ... .. .. 76,085 ... 76,085 ...78,337 |............ 76,141 0. 0. ..76,055 |.. .0 . 1,308 |. 08/01/2045 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
non-agency residential mortgage-backed securities (unaffiliated) 58,376,655 58,427,818 57,901,399 18,563,007 0 434,336 0 0 58,418,703 (42,048) (42,048) 890,717 XXX XXX
..00249H-AA-1 | AXMF RE-REMIC TRUST 2025-SBRR1 ... .. |- 06/01/2026 . | PAYDOIN ... ... 91,653 ...91,653 ...90,747 |............90,885 |.... ... 768 | .0 . 0 ..91,653 |.. 0 .0 2,256 |. 04/01/2058 . |1.G FE ...
..00249H-AC-7 | AXMF RE-REMIC TRUST 2025-SBRR1 . 06/01/2026 . | PAYDOUN . 91,653 91,653 92,570 |. 92,526 |. (873) |. 0 0| 91,653 0| 0 |. 2,542 |. 04/01/2058 . |2.C FE ...
..05552F-BC-0 | BBCMS MORTGAGE TRUST 2022-C15 .. . 06/01/2026 . | PAYDOUN . ....0 .3,685 |. 2,577 | (111 |. 0 0| . 0| 0. 181 |. 04/01/2055 . |1.A FE ...
..05552X-BJ-6 | BBCMS MORTGAGE TRUST 2021-C12 .. . 06/01/2026 . | PAYDOUN . .5,970 | 3,477 | (231) | 0 0| 0| 0 |. 321 |. 11/01/2054 . (1.A FE ...
..05552Y-AG-1 |BBCMS MORTGAGE TRUST 2022-C16 . 06/01/2026 . | PAYDOUN . .3,624 |. . (59) | 0 0| 0| 0. 155 . 06/01/2055 . |1.A FE ...
..05553R-AE-0 | BBCMS MORTGAGE TRUST 2023-C19 . 06/01/2026 . | PAYDOUN . 23,727 | .(1,355) | 0 0| 0| 0 |. 2,099 |. 04/01/2056 . |1.A FE ...
..05554F-AG-0 | BBCMS MORTGAGE TRUST 2023-C22 . 06/01/2026 . | PAYDOUN . ....682 |. . (24)). 0 0| 0| 0. .50 |. 11/01/2056 . [1.A FE ...
..05556Y-AE-2 | BBCMS MORTGAGE TRUST 2025-C39 . 06/01/2026 . | PAYDOUN . . 4,889 |. (142) |. 0 0| 0| 0 |. 284 |. 12/01/2068 . [1.A FE ...
..05592Y-AE-8 | BMO 2025-C13 MORTGAGE TRUST . . 06/01/2026 . | PAYDOUN . (1,008) |. .(@2n). 0 0| 0| 0. .38 |. 10/01/2058 . [1.A FE ...
..05593F-AF-5 |BMO 2023-C7 MORTGAGE TRUST ... . 06/01/2026 . | PAYDOUN ... ..o1,284 ... (58)] .0 . 0 0 ...107 |. 12/01/2086 . [1.A FE ...
..056020-BA-0 |BMO 2022-C3 MORTGAGE TRUST ... . 06/01/2026 . | PAYDOUN ... ... 4,337 .. . @2n). .0 . 0 0 .0 ...147 |. 09/01/2054 . [1.A FE ...
..05609-AA-1 | BX TRUST 2022-IND ........... . 06/15/2026 . | PAYDOUN . ..645,502 |. . 0 0| 0| 0 15,791 |. 04/15/2037 . (1.
..05615D-AE-7 |BMO 2025-C12 MORTGAGE TRUST . . 06/01/2026 . | PAYDOUN . .5,357 |. 0 0| 0| 327 |. 06/01/2058 . (1.
..065405-AJ-1 |BANK 2019-BNK16 . 06/01/2026 . | PAYDOUN ... ... 3,126 |.... .0 . 0 0 . 02/01/2052 . (1.
..065410-BV-6 | BANK 2022-BNK43 . 06/01/2026 . | PAYDOUN ... ....6,100 |.... .0 . 0 0 . 08/01/2055 . (1.
..07336A-AG-2 |BBCMS MORTGAGE TRUST 2022-C14 .. . 06/01/2026 . | PAYDOUN . 11,453 | 0 0| 0| . 02/01/2085 . (1.
..08162D-AF-5 | BENCHMARK 2019-B13 MORTGAGE TRUST . 06/01/2026 . | PAYDOUN . 3,375 |. 0 0| 0| . 08/01/2057 . (1.
..08162R-AB-3 | BENCHMARK 2021-B23 MORTGAGE TRUST .. . 06/01/2026 . | PAYDOUN . ..231,902 |. 0 0| .231,90: 0| . 02/01/2054 . (1.
..081630-BK-3 | BENCHWARK 2022-B36 MORTGAGE TRUST . 06/01/2026 . | PAYDOUN . 22,634 |. 0 0| 0 0| . 07/01/2085 . (1.
..08163V-AD-9 | BENCHWARK 2023-V3 MORTGAGE TRUST . . 06/01/2026 . | PAYDOUN . 212 | 0 0| 0 0| . 07/01/2056 . (1.
..08164J-AH-6 | BENCHWARK 2026-B43 MORTGAGE TRUST . 06/01/2026 . | PAYDOUN . . , K L0 0 0| 0 0| . 04/01/2063 . (1.
..096942-AX-5 |BMO 2026-C14 MORTGAGE TRUST . . 06/01/2026 . | PAYDOUN . .0 4,375 | 0 0 0| .0 0| . 02/01/2059 . (1.
.. 12434C-AG-9 |BX TRUST 2021-SDMF .... . 05/15/2026 . | PAYDOUN . .. 6,495,833 ..6,476,010 |. . 6,495,833 |. 0 0| . 6,495,833 0| . 09/15/2034 . (1.
.. 12434F-AE-7 | BX COMMERCIAL MORTGAGE . 05/15/2026 . | PAYDOUN . .. 3,387,267 .. 3,382,475 |. .3,387,267 |. 0 0| .3,387,267 0| . 12/15/2038 . (1.
..12514\-BC-8 | CD 2016-CD1 MORTGAGE TRUST .............. . 06/01/2026 . | PAYDOUN . .. 2,368,749 ..2,189,412 |. .2,322,636 |. 0 0| . 2,368,749 0| . 08/01/2049 . (1.
..12532B-AH-0 | CFCRE COMMERCIAL MORTGAGE TRUST 2016-C7 . 06/01/2026 . | PAYDOUN . ..103,790 | ....6,781 |. 0 0| 0| . 12/01/2054 . (1.
..12591Q-AU-6 | COMM 2014-UBS4 MORTGAGE TRUST . . 06/01/2026 . | PAYDOUN . ..1,741,169 |. . 1,652,600 |. .0 0 0| 0| . 08/01/2047 . (1.
.. 12592K-BD-5 | COMM 2014-UBS5 MORTGAGE TRUST . 06/01/2026 . | PAYDOUN . ...0 ] 0 0| 0| . 09/01/2047 . (1.
.. 12504\-BD-9 | COMM 2016-COR1 MORTGAGE TRUST .. . 06/01/2026 . | PAYDOUN . .. (21,463) |. 0 0| 0| . 10/01/2049 . (1.
..17291E-BB-6 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 . 06/01/2026 . | PAYDOUN . (6,042) |. 0 0| 0| . 12/01/2049 . (1.
..17323V-BD-6 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2015 .... [. 06/01/2026 . |PAYDOIN ... K .0 . 0 0 . 04/01/2048 . (1.
.. 17325D-AJ-2 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 .... [. 06/01/2026 . |PAYDOIN ... .0 . 0 0 . 10/01/2049 . (1.
..17326D-AJ-1 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2017 . 06/01/2026 . | PAYDOUN . 0 0| 0| . 09/01/2050 . (1.
..233063-AJ-5 | DBJPM 20-C9 MORTGAGE TRUST . 06/01/2026 . | PAYDOUN . 0 0| 0| . 08/01/2063 . (1.
..20426V-AF-3 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2022 .... . 06/01/2026 . |PAYDOIN ... .0 . 0 0 . 05/01/2054 . (1.
..30289H-AG-6 | FREMF 2016-K55 MORTGAGE TRUST . 05/01/2026 . | PAYDOUN ... . 3,785,000 . .0 . 0 0 . 04/01/2049 . (1.
..36186T-AA-4 | GMAC COMMERCIAL MORTGAGE ASSET CORP . 06/10/2026 . | PAYDOUN . 39,136 44,085 |. 0 0| 0| . 11/10/2040 . (2.
..36188A-AD-7 | GMAC COMMERCIAL MORTGAGE ASSET CORP .. . 06/10/2026 . | PAYDOUN . . 12,210 |. 0 0| 0| . 02/10/2047 . (1.
..36254K-AP-7 | GS MORTGAGE SECURITIES TRUST 2017-GS8 ........ [. 06/01/2026 . |PAYDOIN ... . .0 . 0 0 . 11/01/2050 . (1.
..36261P-AV-4 | GS MORTGAGE SECURITIES TRUST 2019-GSA1 ....... . 06/01/2026 . | PAYDOUN ... e 4075 | .0 . 0 0 . 1170172062 . (1.
..46590L-AT-9 | JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... [. 06/01/2026 . |PAYDOIN . ..1,730,713 |. 1,827,730 |. 0 0| 0| . 06/01/2049 . (1.
..465968-AG-0 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU .... [. 06/01/2026 . |PAYDOIN . 88,530 |. 17,149 | 0 0| 0| . 09/01/2050 . (1.
..46639J-AK-6 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... [. 06/01/2026 . |PAYDONN . 41,861 |. 41,344 |. ...0 ] 0 0| 0| . 12/01/2047 . (1.
..466450-AV-9 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... [. 06/01/2026 . |PAYDOIN . . 860,156 |. 74,495 |. .. (32,012) | 0 0| 0| . 12/01/2049 . (1.
..48128Y-AY-7 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU .... [. 06/01/2026 . |PAYDOIN . 12,210 |. .3,450 |. ... (499) |. 0 0| 0| . 03/01/2052 . (1.
..48129R-BC-8 | JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... [. 06/01/2026 . |PAYDOIN ... ... 7,089 ... ... (267)). 0. .0 . 0. . 11/01/2052 . [1.
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..49308V-AF-4 |KEY COMMERCIAL MORTGAGE SECURITIES TRUST .... [. 06/01/2026 . |PAYDOIN ... , e 10,173 .. (951)]. .0 L (951) ... .0 .0 0 . .0 1,233 |. 09/02/2052 . |1.A FE ....
..55376C-AP-8 | MSWF COMMERCIAL MORTGAGE TRUST 2023-1 ... . 06/01/2026 . | PAYDOUN . 2,696 |. .2,069 |. . (92) ] 0 .. (92) 0| 0 0| 0 |. ...170 |. 05/01/2056 . [1.A FE ....
..61691E-BB-0 | MORGAN STANLEY CAPITAL | TRUST 2016-UBS1 . 06/01/2026 . | PAYDOUN . ..247,313 |. 11,420 | (9,260) | 0 . (9,260) 0| 0 0| 0. . 14,944 . 12/01/2049 . [1.A FE ....
..61691G-AT-7 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 06/01/2026 . |PAYDOIN . ..120,032 |. L7174 . .(5,008) | 0 ..(5,003) 0| 0 0| 0 |. . 12/01/2049 . (1.A FE ....
. 61767E-AF-1 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 06/01/2026 . |PAYDONN . ...27,454 |. 4,133 |. (1,085) |. 0 . (1,085) 0| 0 0| 0. . 11/01/2052 . [1.A FE ....
. 61767F-BB-6 | MORGAN STANLEY CAPITAL | TRUST 2016-UBS1 . 06/01/2026 . | PAYDOUN . ,457,440 |. 36,995 |. .. (46,307) | 0 (46,307) 0| 0 0| 0 |. . 08/01/2049 . [1.A FE .
..61772T-BN-3 | MORGAN STANLEY CAPITAL | TRUST 2021-L7 ....... |. 06/01/2026 . | PAYDOIN . ..169,583 |. 85,974 |. (8,756) |. 0 . (8,756) 0| 0 0| 0. . 10/01/2054 . [1.A FE .
..67630K-AA-0 | OAKST COMMERCIAL MORTGAGE TRUST 2023-NLP .... [. 06/01/2026 . |PAYDOIN ... ,282,371 1,274,064 |.... ... (7,045) ] w0 e (7,045) ... 0 8 |. 0 . 03/01/2040 . [1.A ........
..78397E-AE-6 | SBALR COMMERCIAL MORTGAGE 2020-RR1 TRUST .... [. 04/06/2026 . |PAYDOIN ... , e 74,140 . .. (1,720) | 0 e (1,720) . 0 0 |. 0 . 02/06/2053 . [1.B ........
..78419C-AG-9 | SG COMMERCIAL MORTGAGE SECURITIES TRUST . 06/01/2026 . | PAYDOUN . ..2,162,108 |. 71,982 | .. (77,846) |. 0 (77,846) 0| .0 0| . 10/01/2048 . [1.A FE .
..00276G-AU-6 | UBS COMMERCIAL MORTGAGE TRUST 2017-C3 . 06/01/2026 . | PAYDOUN . 25,544 |. . 4,039 |. (1,141) |. 0 . (1,141) 0| 0 0| . 08/01/2050 . [1.A FE .
..90276R-BF-4 | UBS COMMERCIAL MORTGAGE TRUST 2017-C4 ........ [. 06/01/2026 . |PAYDOIN ... ...20,663 |............. 3,573 [.... 0 e, (946) ... 0 0. 0 . 10/01/2050 . [1.A FE .
..90276Y-AF-0 | UBS COMMERCIAL MORTGAGE TRUST 2019-C16 ....... . 06/01/2026 . | PAYDOUN ... ...16,184 |............. 5,790 |.... 0 e (74T | 0 0. 0 . 04/01/2052 . [1.A FE .
..90353D-BA-2 | UBS COMMERCIAL MORTGAGE TRUST 2018-C12 . . 06/01/2026 . | PAYDOUN . 34,999 |. 11,276 |. 0 . (1,489) 0| 0 0| . 08/01/2051 . [1.A FE ..
..90353K-AZ-2 | UBS COMMERCIAL MORTGAGE TRUST 2018-C13 . . 06/01/2026 . | PAYDOUN . 17,066 .5,820 |. 0 0| 0 0| . 10/01/2051 . [1.A FE ..
..92890K-BC-8 | WFRBS COMMERCIAL MORTGAGE TRUST 2014-C22 .... . 05/01/2026 . |PAYDOIN . 16,611 17,683 |. 0 0| 3 0| . 09/01/2057 . [1.A .
..92039H-BA-2 | WIFRBS COMMERCIAL MORTGAGE TRUST 2014-C23 .... . 06/01/2026 . |PAYDOIN . .9,329 .9,852 |. .0 0 0| . 9,852 0| . 10/15/2057 . [1.A .
..94989I-AZ-0 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . 16,212 |. 16,966 |. ...0 ] 0 0| 16,966 0| . 1170172048 . [1.A .
..95000J-AY-4 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . ..494,512 |. 30,315 |. .. (19,809) |. 0 0| .0 0| . 12/01/2059 . [1.A FE ...
..95000M-BS-9 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . ..418,344 |. 32,240 |. .. (18,684) |. 0 0| 0 0| . 11/01/2059 . [1.A FE ...
..95000P-AH-7 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . .. 113,185 |. 11,583 |. .(5,390) | 0 0| 0 0| . 12/01/2049 . [1.A FE ...
..95001A-BE-5 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . 33,807 |. .5,779 | (1,408) |. 0 0| 0 0| . 11/01/2050 . [1.A FE ...
..95002X-BH-7 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . 36,169 |. 22,380 |. (1,804) . 0 0| 0 0| . 08/01/2053 . [1.A FE ...
..95003D-BP-2 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . ..595,753 |. 317,212 | .. (22,206) | 0 0| 0 0| . 08/01/2054 . [1.A FE ...
..950030-BC-2 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN . 97,638 |. 55,214 (2,769) | 0 0| 0 0| . 11/01/2054 . [1.A FE ...
..95005C-AE-8 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 06/01/2026 . |PAYDOIN ... . .. ....3,108 |.... 0. 0. 0. .0 . ....54 |. 04/01/2069 . [1.A FE ...
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
non-agency commercial mortgage-backed securities (unaffiliated) 22,142,942 22,142,942 31,984,398 23,267,042 0 (335,330) 0 22,142,942 0 ,026, 265 XXX XXX
..00217V-AA-8 | AREIT 2022-CRE7 LLC .......evvvrmmmnnnnninninnnnnne . 06/17/2026 . | PAYDOUN ... oo | 20,153 , , e 20,139 | .0 . R U3 0 ..20,153 |.. 0 . . 06/17/2039 . [1.A FE ...
..03880R-AE-9 | ARBOR REALTY COMMERCIAL REAL ESTATE NOTE . 05/15/2026 . | PAYDOUN . 3,300,000 ..3,300,000 ..3,300,000 |. .3,300,000 |. 0 0| .3,300,000 0| . 11/15/2036 . [1.A FE ...
..03880X-AA-4 | ARBOR REALTY COMMERCIAL REAL ESTATE NOTE . 06/15/2026 . | PAYDOUN . .. 488,495 ..488,495 ..484,678 |. ..487,763 |. 0 0| .488,495 0| . 01/15/2087 . [1.A FE ...
..04941T-AU-4 | ATLAS SENIOR LOAN FUND VII LTD ............ . 05/27/2026 . | PAYDOUN . 2,448,629 . 2,448,629 |. 0 0| . 2,448,629 0| . 11/27/2031 . [1.A FE ...
..04043A-AG-4 | ATLAS SENIOR SECURED LOAN FUND VII1 LTD . 04/16/2026 . | PAYDOUN . .. 107,058 ..197,058 |. 0 0| .197,058 0| . 01/16/2030 . [1.A FE ...
..05610V-AA-0 | BSPRT 2023-FL10 ISSUER LTD . 06/15/2026 . | PAYDOUN . 1,163,19% 1,163,163 |. 0 0| .1,163,195 0| . 09/15/2035 . [1.A FE ...
..056162-A0-3 |BARINGS CLO LTD 2015-1 .. . 04/20/2026 . | PAYDOUN . .. 898,961 ..893,870 |. 0 0| .898,961 0| . 01/20/2031 . [1.A FE ...
..09203W-AN-5 | BLACK DIAMOND CLO 2016-1 . 04/27/2026 . | PAYDOUN . .. 135,331 ..135,331 | 0 0| .136,331 0| . 04/26/2031 . [1.A FE ...
..092031/-AQ-8 | BLACK DIAMOND CLO 2016-1 LTD . 04/27/2026 . | PAYDOUN . .. 784,184 ..784,184 |. 0 0| .784,184 0| . 04/26/2031 . [1.A FE ...
..14889D-AQ-1 | CATAMARAN CLO 2014-1 LTD .. . 04/22/2026 . | PAYDOUN . . 1,431,767 1,431,767 |. 0 0| . 1,431,767 0| . 04/22/2030 . [1.A FE ...
..26249B-AU-5 |DRYDEN 30 SENIOR LOAN FUND ... . 06/23/2026 . | PAYDOUN ... o |-......2,551,507 . 2,535,285 |.... .0 . 0 e 2,551,597 |.. 0 . 11/15/2028 . [1.B FE ...
..282523-AT-6 | 1828 CLO LTD . 04/15/2026 . | PAYDOUN ... e e 1,107,714 1,107,714 |.... .0 . 0 e 1,107,714 . 0 . 10/15/2031 . [1.A FE ...
..30323C-AA-8 |FS RIALTO 2021-FL3 .... . 05/16/2026 . | PAYDOUN . .. 152,087 ..150,259 |. 0 0| .152,037 0| . 11/16/2036 . [1.A FE ...
..43133K-AC-9 | HILDENE COMMUNITY FUNDING CDO LTD . 05/01/2026 . | PAYDOUN . . 0 0| . 6,253 0| . 11/01/2035 . [1.B FE ...
..55284A-AA-6 | MF1 2021-FL7 LTD . |- 06/18/2026 . | PAYDOUN ... .92, ..., .92, e 92, .0 . 0 ..92,575 |.. 0 . 10/16/2036 . [1.A FE ...
..55284J-AA-7 | MF1 2022-FL8 LTD .... . |- 06/22/2026 . [ PAYDOWN ... .. 379,79 379,795 374,336 |...........375,986 |.... .0 . v e 379,795 .. 0 . 02/19/2037 . [1.A FE ...
..55416A-AE-9 | MF1 2024-FL14 LLC ... . 05/19/2026 . | PAYDOUN . . 6,500,000 ..6,500,000 ..6,483,750 |. .6,491,270 |. 0 0| .6,500,000 0| . 03/19/2039 . [1.D FE ...
..60689W-BZ-3 | MJX VENTURE MANAGEMENT 11 LLC . . 04/15/2026 . | PAYDOUN . 1,058,433 1,058,433 |. .1,055,363 |. 0 0| .1,058,433 0| . 01/15/2031 . [1.A FE ...
..671120-AG-0 | 0ZLM XX LTD .. |- 05/14/2026 . |PAYDON ... ......5,000,000 |....... 5,000,000 |........ 4,925,000 |........ 4,947,517 |.... .0 . 0 e 5,000,000 |.. 0 , . 04/20/2031 . [1.C FE ...
..67572Y-BU-5 |OCTAGON INVESTMENT PARTNERS XXII LTD ......... . 04/22/2026 . |PAYDOIN ...oovvvvviiniiiiiiiiiiieenns fevvevnniinieeiniinns fonens 3,115,000 |........ 3,115,000 |........ 3,108,770 |........ 3,109,269 |.... .0 . 0 e 3,115,000 |.. 0 ....93,322 |. 01/22/2030 . (1.B FE ...
..69355D-AE-7 | PPM CLO 2018-1LTD ....... . 04/13/2026 . | PAYDOUN . . 3,714,000 ..3,714,000 ..3,714,000 |. .3,714,000 |. 0 0| .3,714,000 0| 115,181 |. 07/15/2031 . [1.A FE ...
..83607E-AA-0 | SOUND POINT CLO V-R LTD . . 04/20/2026 . | PAYDOUN . .. 207,629 ..207,629 ..207,629 |. ..207,629 |. 0 0| .207,629 0| 5,447 |.07/18/2031 . |1.A FE ...
..87277J-AC-5 | TRTX 2022-FL5 ISSUER LTD . 05/15/2026 . | PAYDOUN ... . 4,000,000 ..4,000,000 ..4,000,000 |. .4,000,000 |. 0 0| .4,000,000 0| .. .96,603 |. 02/15/2039 . [1.A FE ...
..89855A-A0-9 | TRYSAIL CLO 2021-1 LTD .. . 05/13/2026 . | BANC/AMERICA SECUR.L ...ccooveee Jovevvvvvvvvvvnnnnnns fonnns 15,007,500 |....... 15,000,000 |....... 15,000,000 |....... 15,000,000 |.... 0. 0 s 15,000,000 |.. 0 |......7,500 |..... ...361,456 ). 10/20/2036 . [1.A FE ...
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..92916W-AA-7 | VOYA CLO 2013-2 LTD .......eevvvnvnnnnnnnnnes . 04/27/2026 . |PAYDOIN ...oovvvviiniininiiiiiiiiiins feveeeiiiiiiiiiiiiies foneennns 76,208 |............ 76,208 |............ 75,911 |l 76,044 |............... [ PP 164 | [ PP 164 | [ PP 76,208 ...t 0 fooeiinnnnnees [ PP [ 1,924 |. 04/25/2031 . |1.A FE ....
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
non-agency - CLOs/CBOs/CDOs (unaffiliated) 53,836,514 53,829,014 53,686,359 53,730,036 0 0 0 1,489,733 XXX XXX
..09748R-AC-2 | BOJANGLES ISSUER LLC . |- 05/20/2026 . [ PAYDOMN ... ... 12,500 ...12,500 ... 12,486 ... 12,489 .0 . 0 .0 . ...412 |. 11/20/2054 . 2.B FE ...
.. 12530M-AE-5 | CF HIPPOLYTA ISSUER LLC . . 06/15/2026 . | PAYDOUN . 34,968 34,643 0 0| , 0| 223 |. 03/15/2061 . |1.E FE ...
.. 19425M-AC-2 | COLLEGE AVENUE STUDENT LOANS LLC . . 06/25/2026 . | PAYDOUN . .. 197,453 ..196,738 0 0| .197,453 0| 5,983 |. 06/25/2054 . |1.C FE ...
..233046-AS-0 | DB MASTER FINANCE LLC ............... . 05/20/2026 . | PAYDOUN . 23,956 0 0| 26,625 0| 372 |. 11/20/2051 . 2.B FE ...
..26829G-AA-6 | ECMC GROUP STUDENT LOAN TRUST 2018-2 . . 06/25/2026 . | PAYDOUN . 24,809 |. 0 0| 25,226 0| . 09/25/2068 . [1.B FE ..
..476681-AG-6 | JERSEY MIKE'S FUNDING LLC . . 05/15/2026 . |PAYDOUN ..ooovvviviiiiiiiiiiiiiiiens fevveviieiiiiieiieens fevennnnnn 7,500 founiiinnnnnnn 7,500 fouviinnnnnnnn 7,500 founeiiiiiiinnnnnes 0| 0 0| . 7,500 0| . 02/15/2056 . [2.B FE ...
..50230@-AA-3 | LSA FINANCE 2025-1 LLC .. . 04/08/2026 . | PAYDOUN . ..902,9% |. 0 0| . 1,219,440 0| . 04/07/2065 . [1.F PL ...
..54915@-AA-7 |LSA FINANCE 2025-2 LLC . 04/12/2026 . | PAYDOUN . . 4,931,479 |. 0 0| .6,719,010 0| . 12/12/2065 . [1.F PL ...
..55400W-AA-7 | MV 2023-2 LLC ............ . 06/20/2026 . | PAYDOUN . . 0 0| .202,853 0| . 11/20/2040 . [1.A FE ...
..618933-AA-3 | MOSAIC SOLAR LOAN TRUST 2023-3 . 06/20/2026 . | PAYDOUN . 0 0| 0| . 11/20/2053 . [1.D FE ...
..618937-AA-4 | MOSAIC SOLAR LOAN TRUST 2024-1 . 06/20/2026 . | PAYDOUN . 0 0| 0| . 09/20/2049 . [1.D FE ...
..61945l-AA-7 | MOSAIC SOLAR LOAN TRUST 2023-2 . 06/20/2026 . | PAYDOUN . 0 0| 0| . 09/22/2053 . [1.F FE ...
..61946K-AB-0 | MOSAIC SOLAR LOAN TRUST 2022-3 . 06/20/2026 . | PAYDOUN . 0 0| 0| . 06/20/2053 . [3.C FE ...
..61947B-AA-1 | MOSAIC SOLAR LOAN TRUST 2024-2 . 06/20/2026 . | PAYDOUN . . 101,831 0 0| 0| . 04/22/2052 . [1.G FE ...
..624930-AA-1 | MPOWER EDUCATION TRUST 2025-A .. . 06/20/2026 . | PAYDOUN ... 476,021 . .0 . 0 0 . 07/21/2042 . [1.F FE ...
..63939C-AE-7 |NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .... [. 06/15/2026 . |PAYDOIN ... 545,174 494,764 |.... .0 . 0 0 . 08/15/2044 . [1.A FE ...
..63939E-AE-3 | NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .... [. 06/15/2026 . |PAYDOIN . ..428,420 ..407,578 |. 0 0| . 0| . 12/15/2044 . [1.A FE ...
..63930N-AD-5 |NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .... [. 06/15/2026 . | PAYDOIN . 1,623,395 1,560,489 |. 0 0| . 1,623,395 0| . 12/16/2058 . [1.A FE ...
..63942G-AA-1 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... [. 06/15/2026 . |PAYDOIN ... 472,184 401,549 |.... .0 . 0 ...472,184 .. 0 . 02/18/2070 . [1.A FE ...
..6394211-AA-8 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... [. 06/15/2026 . |PAYDOIN ... .. 486, ... 486,107 429,821 ..463, .0 . 0 486,107 |.. 0 . 07/15/2070 . [1.A FE ...
..63942T-AA-3 | NAVIENT STUDENT LOAN TRUST .............ee. . 06/15/2026 . | PAYDOUN . .. 122,701 122,701 122,701 ..122,701 |. 0 0| 122,701 0| . 03/15/2072 . [1.A FE ...
..63943C-AA-9 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS . 06/15/2026 . | PAYDOUN . .. 227,802 227,802 221,772 ..227,783 |. 0 0| .227,802 0| . 10/15/2072 . [1.A FE ...
..64034E-AA-3 | NELNET STUDENT LOAN TRUST 2019-5 . . 06/25/2026 . | PAYDOUN . .. 128,056 128,056 123,493 ..126,057 |. 0 0| .128,056 0| . 10/25/2067 . [1.B FE ...
..72703P-AC-7 |PLANET FITNESS MASTER ISSUER LLC . . 06/05/2026 . | PAYDOUN . . .5,000 .5,000 .5,000 |. 0 0| .5,000 0| . 12/05/2049 . [2.B FE ...
..72703P-AG-8 | PLANET FITNESS MASTER ISSUER LLC . . 06/05/2026 . | PAYDOUN . 15,000 15,000 15,000 |. 0 0| 15,000 0| . 06/05/2054 . [2.B FE ...
..75973V-AA-4 | RENEW 2024-1 ... . 06/20/2026 . | PAYDOUN . , 42,889 42,889 42,889 |. 0 0| 42,889 0| . 11/20/2059 . [1.A FE ...
.. 75975D-AA-2 | RENEW 2024-2 ... . 06/20/2026 . | PAYDOUN . .. 130,973 130,973 125,222 ..129,430 |. 0 0| .130,973 0| . 11/20/2060 . [1.A FE ...
..78448P-AF-7 | SMB PRIVATE EDUCATION LOAN TRUST 2015-A . 06/15/2026 . | PAYDOUN . .. 555,171 .585,171 .563,933 ..557,109 |. 0 0| .555,171 0| . 10/15/2048 . [1.A FE ...
..78449Y-AA-8 | SMB PRIVATE EDUCATION LOAN TRUST 2021-B . 06/15/2026 . | PAYDOUN . .. 211,449 211,449 .189,511 ..200,812 |. 0 0| 211,449 0| . 07/17/2061 . [1.A FE ...
..78450F-AE-7 | SMB PRIVATE EDUCATION LOAN TRUST 2022-A ..... |. 06/15/2026 . |PAYDOIN . .. 106,219 106,219 ..102,862 |. 45,521 0 0| .106,219 0| . 11/16/2054 . [1.F FE ...
..82650B-AA-4 | SIERRA TIMESHARE 2023-2 RECEIVABLES FUND .... . 06/20/2026 . |PAYDOIN . .. 103,996 103,996 ..103,994 |. ..103,995 |. 0 0| .103,9% 0| . 04/20/2040 . [1.A FE ...
..826934-AB-7 | SIERRA TIMESHARE 2022-3 RECEIVABLES FUND .... . 06/20/2026 . | PAYDOIN . 62,061 62,061 62,048 |. 62,058 |. 0 0| 62,061 0| . 07/20/2039 . [1.F FE ...
..826944-AA-8 | SIERRA TIMESHARE 2023-3 RECEIVABLES FUND .... . 06/20/2026 . |PAYDOIN . .. 154,062 ..154,062 ..154,058 |. ..154,061 |. 0 0| .154,062 0| . 09/20/2040 . [1.A FE ...
..832070-AA-7 | SMB PRIVATE EDUCATION LOAN TRUST 2024-D ...... [. 06/15/2026 . | PAYDOIN . .. 172,880 . 172,880 ..172,822 ..172,836 |. 0 0| 172,880 0| . 07/15/2053 . [1.A FE ...
..83405N-AA-4 | SOF| PROFESSIONAL LOAN PROGRAM 2021-B TR . 06/15/2026 . | PAYDOUN . .. 228,741 ..228,741 ..201,346 |. ..211,463 |. 0 0| .228,741 0| . 02/15/2047 . [1.A FE ...
..83715A-AJ-8 | SOUTH CAROLINA STUDENT LOAN CORP ......... . 04/27/2026 . | PAYDOUN ... . ... 177,260 ... 170,613 |........... .0 . 0 177,260 |.. 0 . 10/27/2036 . [1.B FE ...
..864300-AL-2 | SUBWAY FUNDING LLC .... . 04/30/2026 . | PAYDOUN ... ...27,500 ...21,617 |.... .0 . 0 ..27,500 |.. 0 . 07/30/2054 . 2.B FE ...
..95058X-AM-0 | WENDY'S FUNDING LLC . 06/15/2026 . | PAYDOUN . 10,000 10,000 |. 0 0| 10,000 0| . 03/15/2052 . [2.B FE ...
..95058X-AR-9 | WENDY'S FUNDING LLC ... .. |. 06/15/2026 . | PAYDOUN ... .. ... 12,500 ... 12,433 |.... 0. 0. ..12,500 |.. .0 . . 12/15/2085 . [2.B FE ...
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
other financial asset-backed securities - self-liquidating (unaffiliated) 15,276,862 15,276,860 12,774,391 0 2,238,697 0 2,238,697 0 15,276,862 0 0 126,256 XXX XXX
..45783N-AA-5 | INSTAR LEASING [ 11 LLC .. .. |- 06/15/2026 . |PAYDOUN ... .. 92,708 ...92,708 ...88,619 |.... 2,29 | .0 . 2,29 |... .0 . ..92,708 | 0 ..891 |. 02/15/2054 . [1.F FE ..
..67181D-AK-7 | OAK STREET INVESTMENT GRAI . 06/20/2026 . | PAYDOUN . 47,343 47,343 45,878 |. . 667 | 0 0| 47,343 0| 524 |. 11/20/2051 . |1.C FE ...
..88603U-AA-7 | THRST 2021-1A A . 06/15/2026 . | PAYDOUN . 28,557 28,557 28,556 |. 0 0| 28,557 0| 495 |. 07/15/2040 . |1.F FE ..
..B9656G-AC-8 | TRINITY RAIL LEASING 2021 LLC . . 06/19/2026 . | PAYDOUN . 44,634 44,634 44,626 |. 0 0| 44,634 0| 1,069 |. 05/19/2064 . [1.C FE ...
..90354P-AA-5 |USQ RAIL I LLC . 06/28/2026 . | PAYDOUN ... ... 98,452 .0 . .0 . .0 . ...905 |. 06/28/2051 . 1.F FE .
..970630-AA-0 |WILLIS ENGINE STRUCTURED TRUST II1 . 06/15/2026 . |PAYDOUN ..oovvvvvvvvvveveeenieeeeeees fovevvvvvnnnnnnnnnnns |ov..... 268,876 |.......... 268,876 |...........268,648 |...........268,847 |...............0 |..............80 |oovevrvnnnnnns 030 oo 0 0l [ 5,293 |. 08/15/2042 . |1.F FE .
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 580,570 580,570 574,741 577,564 0 3,007 0 3,007 0 580,570 0 0 0 9,177 XXX XXX
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NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal | Disposal Year Date Symbol
1889999999. Total - asset-backed securities (unaffiliated) 154,310,429 154,354,090 165,812,270 115,075,320 0 2,422,566 0 2,422,566 0 154,344,977 0 (34,548) (34,548) 3,011,445 XXX XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - asset-backed securities - Part 4 154,310,429 154,354,090 165,812,270 115,075,320 0 2,422,566 0 2,422,566 0 154,344,977 0 (34,548) (34,548) 3,011,445 XXX XXX
1909999998. Total - asset-backed securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 154,310,429 154,354,090 165,812,270 115,075,320 0 2,422,566 0 2,422,566 0 154,344,977 0 (34,548) (34,548) 3,011,445 XXX XXX
2009999999. Total - issuer credit obligations and asset-backed securities 244,472,074 248,268,020 255,070, 139 202,722,922 4,445,167 3,108,927 4,446,260 3,107,834 0 244,150,904 0 (487,398) (487,398) 8,044,468 XXX XXX
.. 269809-50-5 |EAGLE POINT CREDIT CO INC ...ovvvvvnnvnnnnnnnnnees | 05/08/2026 . |CALL 25 i | ....... 50,000.000 |...... 1,250,000 |oeeeeveveenennnns 0 [....... 1,250,000 |........ 1,250,000 |.....ooeennn [ PP 0 fooeiinnnnees [ PP 0 foooiinnnnees [ 1,250,000 [..ooeeeennnnns 0 fooeiinnnnnees [ PP [ 20,722 [ovuins eeeenns 2.APL ..
4029999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) redeemable
preferred 1,250,000 XXX 1,250,000 1,250,000 0 0 0 0 0 1,250,000 XXX
4509999997. Total - preferred stocks - Part 4 1,250,000 XXX 1,250,000 1,250,000 0 0 0 0 0 1,250,000 XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - preferred stocks 1,250,000 XXX 1,250,000 1,250,000 0 0 0 0 0 1,250,000 XXX

..81764X-10-3 | SERVICETITAN INC ....

..... . 06/29/2026 . [RAYMOND JAMES & ASSO ....4,190.000

..00352U-10-8 |BLEND LABS INC ... . 05/18/2026 . [ BANC/AMERICA SECUR.L ...60,216.000

..639193-10-1 | NAVAN INC ... .. |- 06/29/2026 . | BANC/AMERICA SECLR.L .. 17,568.000 |[....
..781154-10-9 |RUBRIK INC .. .. |- 06/30/2026 .| BANC/AMERICA SECUR.L .. .9,356.000 |[....
..81762P-10-2 | SERVICENOW INC . |- 05/19/2026 . | BANC/AMERICA SECR.L .. .6,379.000 |[....

......... 297,891

........... 339,528

........... 190,316 |..

5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 2,128,084 XXX 2,188, 161 637,189 XXX
..313386-10-6 |FHLB OF PITTSBURGH ... | 05/06/2026 . |NON7BROKER TRADE, BO ............. | ...... 80,000.000 |...... 8,000,000 [.....eeeennennnnnnnn founnnns 8,000,000 |........ 8,000,000 |.......ceeuee.s [ PP 0 fooeiinnnnees [ PP 0 foooiinnnnees [ 8,000,000 |.....ooeeeeeenn 0 Jovveviiiiinnnn 0 fovviiiiiiinnnn 0 i 0 s |
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 8,000,000 XXX 8,000,000 8,000,000 0 0 0 0 0 8,000,000 XXX
5989999997. Total - common stocks - Part 4 10,128,084 XXX 10,188, 161 8,637,189 76,080 0 0 76,080 0 10, 188, 161 0 (60,077) (60,077) 0 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - common stocks 10,128,084 XXX 10,188, 161 8,637,189 76,080 0 0 76,080 0 10, 188, 161 0 (60,077) (60,077) 0 XXX XXX
5999999999. Total - preferred and common stocks 11,378,084 XXX 11,438, 161 9,887,189 76,080 0 0 76,080 0 11,438,161 0 (60,077) (60,077) 29,722 XXX XXX
6009999999 - Totals 255,850, 158 XXX 266,508,300 212,610, 111 4,521,247 3,108,927 4,446,260 3,183,914 0 255,589, 065 0 (547,475) (547,475) 8,074,190 XXX XXX
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0079999999. Subtotal - purchased options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0] XXX 0 0 0 0 XXX XXX
0149999999. Subtotal - purchased options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 XXX XXX
SPX US C 6270.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
PRODUCTS .. L [NA L . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91  |. 07/02/2025 |.07/01/2026 |........ 10,770 |...... 67,527,900 ........ 6270.000 |...... 5,155,061 13,170,288 |...cceeeee | 13,170,288 |...... 4,604,339 |.
EMBEDDED Of
PRODUCTS ...oevvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/04/2025 |. 08/03/2026 |......... 11,943 |...... 75,360,330 ........ 6310.000 |...... 6,235,440 14,448,252 | .covvnnnnns [onnn 14,448,252 |...... 4,832,562 |..evvenieiiinnnn O [ O et O e O [ | e
EMBEDDED OPTION IN IUL
PRODUCTS .. L [NA L . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91  |. 07/08/2025 |.07/07/2026 |........ 10,112 ...... 63,857,280 |......... 6315.000 |...... 4,839,300 11,956, 117 | ooeeeeenenn o 11,966,117 |...... 4,215,100 |.
EMBEDDED Of
PRODUCTS ...oevvennens N/A s Equity/Index |P 0Z3VO5H2G7GRS05BHJ91  |. 07/07/2025 |. 07/06/2026 |.......... 5,236 |...... 33,143,880 ......... 6330.000 |...... 2,536,842 |....ovvunnnnnnn [V PR 0f..... 6,104,508 [.....cceeen [onnnne 6,104,508 |...... 2,167,342 |oeeveieiiinn O [ O e O e O [ ] e
EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
PRODUCTS .. L [NA L . |Equity/Index [BA ... . 21GI19DL770X0HC3ZE78  |. 07/10/2025 |. 07/09/2026 |..........5,406 |...... 34,219,980 |......... 6330.000 |...... 2,590,393 |..oovveieeeennn O [ 0 e 6,317,199 [..oeeeeeenn [ 6,317,199 |...... 2,231,535 [ O i O e O [ O e | s
EMBEDDED Of NOMURA
PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 07/17/2025 |.07/16/2026 |.......... 6,399 [...... 40,505,670 ......... 6330.000 |...... 3,206,552 |....cuuunnnnnnns [V PR 0f..... 7,509,863 [..euuneeens [onnnns 7,509,863 |...... 2,619,203 |.oevveiiniinnnn O [ O e O e O [ ] e
SPX US C 6350.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-13 o PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 07/14/2025 |. 07/13/2026 |.......... 6,019 ...... 38,220,650 ......... 6350.000 |...... 2,782,764 |..uuveeennnnn [V PR 0f..... 6,931,029 |...covvnnns [ennnnn 6,931,029 |...... 2,450,579 |.evveeeieiinnnn O [ O e O e O [ | e
SPX US C 6360.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
07-14 i PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSRNES7  |. 07/15/2025 |. 07/14/2026 |.......... 8,136 ...... 51,744,960 ........ 6360.000 |...... 3,939,370 |..covvninnns [V PR 0f..... 9,296,910 | .oevvvnnnnn [ennnnn 9,296,910 |...... 3,296,005 |..evvenveriinnnn O [ O i O e O [ | e
SPX US C 6375.0 2026- | EMBEDDED OPTION IN UL
(0772 RN PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 07/22/2025 |. 07/21/2026 |......... 13,123 |...... 83,659,125]......... 6375.000 |...... 6,427,908 |......oeevennnn [V PR 0f.... 14,886,654 [........... |..... 14,886,654 |...... 5,224,058
SPX US C 6380.0 2026- | EMBEDDED OPTION IN UL
07-20 covviiiieeeiinnen PRODUCTS ...oevvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 07/21/2025 |. 07/20/2026 |.......... 6,154 |...... 39,262,520 |........ 6380.000 |...... 3,082,137 |ouueniieiinnnnn [V PR 0f..... 6,939,320 | ..covvnnnnn feunnnn 6,939,320 |...... 2,441,035 |.eeveeeeeieennn O [ O e O e O [ | e
SPX US C 6390.0 2026- | EMBEDDED OPTION IN UL
07-22 . ... |PRODUCTS .. L [NA L . |Equity/Index . ES7IP3USRHIGC71XBU11 |. 07/23/2025 |. 07/22/2026 |..........4,398 |...... 28,103,220 ......... 6390.000 |...... 2,153,525 4,925,742 | 4,925,742 |...... 1,734,800 |.
SPX US . EMBEDDED Of
08-06 ..ovvvniiiinnnnnns PRODUCTS ...cevvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/07/2025 |. 08/06/2026 |.......... 4,904 |...... 31,410,120 (......... 6405.000 |...... 2,488,535 |...covunnnnns [V PR 0f..... 5,499,698 |....cevunnn [ennnnn 5,499,698 |...... 1,905,849 [oenenvvvinnenn O e O [ O et O | e
SPX US C 6420.0 2026- | EMBEDDED OPTION IN UL
08-04 ... .... |PRODUCTS .. L [NA L . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 08/05/2025 |. 08/04/2026 |..........7,820 |...... 50,204,400 ......... 6420.000 |...... 3,722,320 ...8,644,515 | ..ol [t 8,644,515 |...... 3,026,880 |.
SPX US C . EMBEDDED Of
03-29 oo PRODUCTS ...ovvvennees N/A s Equi ty/Index GSGSEF7VJP5170UK5573 | 03/31/2026 |. 03/29/2027 |......... 21,975 |..... 141,189,375 (......... 6425.000 [oveenniiiinnnnns 0f....14,437,355 |....evvveeeennn O [ 30,236,231 |.oceeeennnn o 30,236,231 |..... 15,798,876 |.ovvvveneeeennn O [ O s O [ O e[ s
SPX US C 6450.0 2026- | EMBEDDED OPTION IN UL
07-24 . ... |PRODUCTS .. L [NA L . |Equity/Index . ES7IP3USRHIGC71XBU11 |. 07/25/2025 |. 07/24/2026 |..........6,995 [...... 45,117,750 ......... 6450.000 |...... 3,396,073 |o.evneveivenenn 0 v O s 7,446,448 | ..ooovnnnnn [ennnnn 7,446,448 |...... 2,686,587 [.....ocevvneeenn 0 |eeneiinieenn O [ O it O | e
SPX US . EMBEDDED Of
07 [ PRODUCTS ...ovvvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/11/2025 |. 08/10/2026 |.......... 5,190 [...... 33,475,500 |......... 6450.000 |...... 2,546,525 |....ouuunnnnnnnn [V PR 0f..... 5,610,126 [..oeeeeeen [onnnns 5,610,126 |...... 1,965,794 [ooneniivvineenn O e O [ O et O | e
SPX US C 6455.0 2026- | EMBEDDED OPTION IN UL
075 1 N PRODUCTS ...oevvennnens N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 08/20/2025 |. 08/19/2026 |.......... 57 |...... 37,251,805(......... 6455.000 |...... 2,808,630 |..ccvvuunnnnns [V PR 0f..... 6,248,583 | ....ovvnnnn [ennnnn 6,248,583 |...... 2,159,795 |vvvveiiiiiennn O [ O [ O e O [ ] e
SPX US C 6460.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
025 PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 08/12/2025 |.08/11/2026 |.......... 8,277 |...... 53,469,420 |........ 6460.000 |...... 3,990,424 |....ovvnnnnnnnns [V PR 0f..... 8,871,836 |..ccevennnn |oenee 8,871,836 |...... 3,114,278 [ 0 et O e O et O | e
SPX US C 6460.0 2026- [EMBEDDED OPTION IN IUL JP MORGAN CHASE BK
(13 PRODUCTS ... NA v Equity/Index |.... . THBGLXDRUGQFUSRNES7  |. 08/22/2025 |. 08/21/2026 |.......... 4,592...... 29,664,320 |....... 6460.000 |...... 2,310,924 [.ovcveuvnnnnnns (L 0l..... 4,960,632 [..ccene [ovne. 4,960,632 |...... 1,716,878
SPX US C 6465.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
07-28 covveiiieeeiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 07/29/2025 |. 07/28/2026 |......... 21,089 [..... 136,340,385 (......... 6465.000 |..... 10,259,799 [..oiivvnnnnnns [V PR 0f.... 22,178,398 [.evvnneeenn [ 22,178,3%8 |...... 7,959,414 |eeveeniienn O [ O e O e O [ ] e
SPX US C 6485.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
PRODUCTS .. o NA L . |Equity/Index ... KB1H1DSPRFMYMCUFXTOQ |. 08/21/2025 |. 08/20/2026 |..........6,410 |...... 41,568,850 ......... 6485.000 |...... 2,988,278 ...6,755,640 | ..oovvnnnns [onnnns 6,755,640 |...... 2,356,916 |.
EMBEDDED Of
PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO09  |. 09/03/2025 |. 09/02/2026 |........ 18,081 |..... 117,436,005 (......... 6495.000 |...... 9,036,884 |.........ceenn [V PR 0f.... 19,147,886 |...ceevvens o 19,147,886 |...... 6,603,245 |..evvenviiiinnnn O [ O e O e O [ | e
EMBEDDED OPTION IN IUL
PRODUCTS .. L [NA L . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91  |. 08/26/2025 |. 08/25/2026 |......... 12,644 |...... 82,565,320 |......... 6530.000 |...... 5,982,635 12,864,084 [........... | 12,864,084 |...... 4,548,327 |.
. EMBEDDED Of
[0 PRODUCTS ...oevvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/19/2025 |. 08/18/2026 |........ 10,466 |...... 68,395,310 ......... 6535.000 |...... 4,916,927 |.ouenniieinnnnnn [V PR 0f.... 10,516,018 |....ceevees oo 10,516,018 |...... 3,755,408 |..evveviviinnnn O [ O e O e O [ | e
EMBEDDED OPTION IN IUL
PRODUCTS .. L [NA L . |Equity/Index . KB1H1DSPRFMYMCUFXTO9 | 08/14/2025 |. 08/13/2026 |..........4,299 |...... 28,115,460 ......... 6540.000 |...... 2,039,317 |eeeeeeiiinenn 0 o 0 s 4,279,210 | cevevnnnnnn fennnns 4,279,210 |...... 1,642,908 ..eenvvvvennnenn O v O [ O et O | e
. EMBEDDED Of
[0 PRODUCTS ...oevvennnens N/A s Equity/Index |BA ...coovvvinnniinnns 21GI19DL770X0HC3ZE78  |. 08/18/2025 |.08/17/2026 |.......... 6,813 {...... 44,557,020 |......... 6540.000 |...... 3,221,255 |.ceeviis [V R 0f..... 6,808,475 [..eueneeens [ 6,808,475 |...... 2,441,336 |.oevvnnne (0N R | FON (U8 R | I Y
SPX US C 6560.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
08-27 tivvvniiiiiiinnnns PRODUCTS ...eevvennnnnens N/A et Equity/Index | Y0 ..oovivivnnnnnnnnns G5GSEF7VJP5170UK5573  |. 08/28/2025 |. 08/27/2026 |.......... 4,635 ]...... 30,405,600]........ 6560.000 |...... 2,203,757 |uuunniiiinnnnn [0 0f..... 4,593,035 [......cceun | 4,593,035 |...... 1,638,131 [..ovvvnennnnnns [0 o | Ao Ofiiiiiiiinnn 0] e | i
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6560.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
09-04 ..ovvviiiiiiine PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 09/05/2025 |. 09/04/2026 |.......... 4,477 |...... 29,369,120 |........ 6560.000 |...... 2,217,324 .o [V PR 0f..... 4,468,731 [..eeeeeeenn [ 4,468,731 |...... 1,674,833 [ceenniiiiinnnns (0N R | FEN [
SPX US C 6570.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
07 N PRODUCTS ...ovvvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/29/2025 |. 08/28/2026 |......... 13,49 |...... 88,668,720 |........ 6570.000 |...... 6,332,458 |.....ouunnnnnnns [V PR 0f.... 13,278,354 | .ovvvennnns fennns 13,278,354 |...... 4,760,616 |...cevvnnnnnne (0N R | FEN (U8 R | I Y
SPX US C 6585.0 2026- | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91 | 09/09/2025 |. 09/08/2026 |......... 17,906 |..... 117,904,425 (......... 6585.000 |...... 8,536,925 17,533,081 [.eeeneeeen | 17,533,081 |...... 6,202,388 |.
EMBEDDED Of
PRODUCTS ...oevvennees Equity/Index |P 0Z3VO5H2G7GRS05BHJ91  |. 09/11/2025 |. 09/10/2026 |.......... 4,064 |...... 26,863,040 |........ 6610.000 |...... 2,027,448 |.oeenieeiinnnnn [V PR 0f..... 3,890,811 [...eeeeeen [onnnns 3,890,811 1...... 1,384,667 [...ocevvneeeen O e O i O [ O e[ s
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTOQ [. 03/27/2026 |. 03/29/2027 |..........6,504 |...... 42,991,4401........ 6610.000 |.......cc0veeern 0 o 3,629,557 |... L T,945,745 | [ 7,945,745 |...... 4,316,188 |.
EMBEDDED Of GOLDMA
PRODUCTS ...ovvvennnens Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 03/13/2026 |. 09/11/2026 |.......... 6,400 |...... 42,432,000|........ 6630.000 [....ccvvnnnnnnns 0f..... 2,831,530 |..cvvnnnenns 0f..... 6,012,062 [..eeuneeees [onnnne 6,012,062 |...... 3,180,532 |.evvveeiviienn O [ O e O e O [ ] e
EMBEDDED OPTION IN IUL GOLDMAN SACHS
PRODUCTS .. . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 03/13/2026 |. 12/11/2026 |..........6,731 [...... 44,626,530 |........ 6630.000 [.....ccvvvnneenn 0 e 3,745,332 [...ccvvvvnnennn 0o 7,161,725 [ceveeeenen [ 7,161,725]...... 3,416,392 |..evveviviinnnn O [ O e O e O [ ] e
EMBEDDED Of
12 PRODUCTS ...oevvennnnes Equi ty/Index W22LROWP2|HZNBBBKS528  |. 03/13/2026 |. 03/12/2027 |.......... 6,257 |...... 41,483,910 {........ 6630.000 [....ccvvennnnnns 0f..... 4,076,106 |..ccvvnnnnnne 0f..... 7,402,776 [.evvnneeens [ 7,402,776 |...... 3,326,670 [..oevvvevneeen O e O [ O e O | e
SPX US C 6635.0 2026- | EMBEDDED OPTION IN UL
120 e PRODUCTS ...ovvvennees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 11/21/2025 |. 11/20/2026 |.......... 3,900 |...... 25,876,500 ......... 6635.000 |...... 2,223,000 |veunnieeiinnnnn [V PR 0f..... 4,082,235 [..oereenns |onne 4,082,235 |...... 1,388,119 [ O e O e O [ O e[ s
SPX US C 6635.0 2027- | EMBEDDED OPTION IN UL
03-24 .oooiiiiiieeees PRODUCTS ...ovvvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 03/25/2026 |. 03/24/2027 |.......... 3,851 [...... 25,551,385]......... 6635.000 [....uiivinnnnns 0f..... 2,423,374 |...ccovninnns 0f..... 4,601,947 [ [onnnns 4,601,947 |...... 2,178,572 [coeviiviiieee 0 et O e O et O | e
SPX US C 6645.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
03-23 oo PRODUCTS ...ovvvennnees N/A s Equity/Index |.... ... THBGLXDRUGQFUS7RNES7 |. 03/24/2026 |. 03/23/2027 |......... 15,508 |..... 103,050,660 |......... 6645.000 [.....oiivinnnnns 0f..... 9,196,244 |....oevnnnnnn 0f.... 18,384,535 | .cevvnnnnns fennns 18,384,536 |...... 9,188,291
SPX US C 6655.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
PRODUCTS ...oevvennnees N/A s Equi ty/Index GSGSEF7VJP5170UK5573  |. 04/02/2026 |. 04/01/2027 |......... 14,524 |...... 96,657,220 ......... 6655.000 [....uiivinnnnns 0f..... 7,874,041 [ 0f.... 17,199,071 | eoeeeeeiiin o 17,199,071 |...... 9,325,030 |..evvenvirrennnn O foeviiiiiii s O i O e O [ | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index . KB1H1DSPRFMYMCUFXTO9  |. 09/12/2025 |.09/11/2026 |..........4,023[...... 26,813,295 |........ 6665.000 |...... 1,958,919 ...3,647,6% |...oevnnnnn fennnnn 3,647,6% |...... 1,324,192 |.
EMBEDDED Of
PRODUCTS ....evvennens Equi ty/Index BATYDEB6GKMZ0031MB27  |. 09/16/2025 |. 09/15/2026 |......... 15,130 |..... 101,068,400 |........ 6680.000 |...... 7,671,969 13,578,651 [..eeeeeeeen | 13,578,651 |...... 4,937,153 |evveeieiiinnnn O [ O [ O e O [ ] e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index (P .... . 0Z3VO5H2G7GRS05BHJ91 | 09/18/2025 |. 09/17/2026 |..........6,967 |...... 46,609,230 ........ 6690.000 |...... 3,489,143 ...6,205,373 | .coennnnnnn [ 6,205,373 |...... 2,260,065 |.
EMBEDDED Of
PRODUCTS ...oevvennnens Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 04/07/2026 |. 04/06/2027 |......... 19,045 |..... 127,411,050 |........ 6690.000 [....ccvvvnnnnnns 0f.... 10,569,975 [....ccvvvnnnnnns 0f.... 22,121,800 [..eunneenes [onnne 22,121,800 |..... 11,651,825 [ O et O e O e O | e
EMBEDDED OPTION IN IUL ROYAL BANK OF
PRODUCTS .. . |Equity/Index [CANADA .... ... ESTIP3U3RHIGC71XBU11 |. 03/20/2026 |. 03/19/2027 |..........6,386 |...... 42,754,270]......... 6695.000 [.......oevvvnnn O] 3,652,792 |..uvveiiiiinnnnn 0 s 7,271,550 [.evennenees [ 7,271,550 |...... 3,618,758 [..vvvvveeeee O e O [ O et O | e
. EMBEDDED Of BANK OF AM: s
09-28 ..ovvvriiiieees PRODUCTS ...ovvvennnees Equity/Index |N.A oooviiiiiinnnnnns BATYDEB6GKMZ0031MB27  |. 09/29/2025 |. 09/28/2026 |.......... 6,305 |...... 42,306,550 |........ 6710.000 |...... 3,374,184 |.ouenieiinnn [V PR 0f..... 5,618,134 [..cceeeein [ 5,618,134 |...... 2,056,415 |eevveeieninnnn O [ O e O e O [ | e
SPX US C 6710.0 2026~ | EMBEDDED OPTION IN UL BANK OF AMERICA,
19 s PRODUCTS ...oevvennnens N/A s Equity/Index |N.A oooviiiiiinnnnnns BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 |.......... 5,846 |...... 39,226,660 |........ 6710.000 |...... 3,745,708 |...euveennnnnn [V PR 0f..... 5,640,853 | ....cvvnnns [ennnnn 5,640,853 |...... 1,988,924 [o.vvnivvvennenn O v O [ O et O | e
SPX US C 6715.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
10-16 i PRODUCTS ...oevvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 10/17/2025 |. 10/16/2026 |.......... 4,29 1...... 28,867,785]|........ 6715.000 |...... 2,338,570 |ouuunneieiinnnnn [V PR 0f..... 3,926,776 [..evuneeees [ 3,926,776 |...... 1,419,835 [oevnniviinnenn O v O [ O et O | e
SPX US C 6720.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF
03-15 oo PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/16/2026 |. 03/15/2027 |.......... 5,376 |...... 36,126,720 |........ 6720.000 [...ccvvvvnnnnnns 0f..... 3,390,966 |...cvnnninnnnn 0f..... 5,980,280 [..eeuneenns fonnnns 5,980,280 |...... 2,589,314 |.ovveeiiiiinn O [ O [ O e O [ ] e
SPX US C 6730.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
09-24 ..oooiiiiinns PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..eovvivviinnnnnnnns GSGSEF7VJP5170UK5573  |. 09/25/2025 |. 09/24/2026 |.......... 6,206 |...... 41,766,380 |........ 6730.000 |...... 2,942,389 |...ovvninnns [V PR 0f..... 5,382,993 [...cooennnn | 5,382,993 |...... 1,994,707 [oeoeveiiieen O e O e O [ O e | s
SPX US C 6735.0 2026- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
09-28 . ... |PRODUCTS .. . . |Equity/Index |.... ... THBGLXDRUGQFUS7RNES7 ~ |. 09/30/2025 |. 09/28/2026 |......... 12,986 |...... 87,460,710 |......... 6735.000 |...... 6,631,171 11,275,590 [.eeeneeecn | 11,275,590 |...... 4,168,317 |.
SPX US . EMBEDDED Of
10-12 s PRODUCTS ...ovvvennnees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 10/13/2025 |. 10/12/2026 |.......... 5,786 |...... 38,968,710 |......... 6735.000 |...... 2,995,181 |oueniiiiinnnnn [V PR 0f..... 5,126,403 | ....ovvnnns [ennnnn 5,126,403 |...... 1,868,782 |..evveveeveenn O [ O et O e O [ | e
SPX US C 6740.0 2026- | EMBEDDED OPTION IN UL
10-15 ... .... |PRODUCTS .. . . |Equity/Index . G5GSEF7VJPSI70UKS573  |. 10/16/2025 |. 10/15/2026 |..........7,955 |...... 53,616,700 |........ 6740.000 |...... 4,508,019 7,043,047 | e [ 7,043,047 |...... 2,564,028 |.
SPX US C . EMBEDDED Of
09-21 oo PRODUCTS ...oevvennnees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 09/22/2025 |. 09/21/2026 |.......... 6,351 |...... 42,869,250 |........ 6750.000 |...... 3,145,460 |...ovveeeennnn [V PR 0f..... 5,367,235 | .eeeernnnnn feunnnn 5,367,235 |...... 2,012,977 [eoeeiiiiiiee O s O [ O e O | e
SPX US C 6755.0 2026- | EMBEDDED OPTION IN UL
10-13 ... .... |PRODUCTS .. . . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/14/2025 |. 10/13/2026 |........ 11,308 |...... 76,385,540 (......... 6755.000 |...... 5,337,376 |.eveveevennnn 0 | 0 s 9,831,221 | .cevvvninn [ennnnn 9,831,221 |...... 3,607,246 [...ooovvvvneen 0 e O [ O et O | e
SPX US C . EMBEDDED Of NOMURA GLOBAL FINL
17 i PRODUCTS ...eevvennnnnees Equity/Index |P .ooviiiiivnnninnns 0Z3VO5H2G7GRS05BHJ91 ). 11/18/2025 |. 11/17/2026 |........ 11,016 )...... 74,468,160 ]|........ 6760.000 |...... 5,953,046 |...ccuunnnnnnnns [0 0f.... 10,121,206 |....cevveen | 10,121,206 |...... 3,639,289 |....cuunninnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6770.0 2026~ | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
1-24 i PRODUCTS ...oevvennnens N/A s Equity/Index | YO ..eovvivviinnnnnnnns GSGSEF7VJP5170UK5573  |. 11/25/2025 |. 11/24/2026 |........ 11,567 |...... 78,308,590 ........ 6770.000 |...... 6,423,271 |ouuenieiiinnnnn [V PR 0f.... 10,645,215 [..eeveeeecn [ 10,645,215 |...... 3,840,220 |....euunnnnnnnne [ [V R [ 0
SPX US C 6780.0 2026~ | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
09-22 .ooiiiiiiieees PRODUCTS ...ovvvennees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSTRNES7  |. 09/23/2025 |. 09/22/2026 |......... 13,072 ...... 88,628,160 |........ 6780.000 |...... 6,663,452 |..uunniiiiinnnnn [V PR 0f.... 10,707,591 | .oeeeeenias o 10,707,591 |...... 4,057,095 |...cvunninnnne [ [V R [ [0 R O,
SPX US C 6780.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
[0 [ RN PRODUCTS ...ovvvennnees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 03/17/2026 |. 03/16/2027 |......... 10,449 |...... 70,844,220 1........ 6780.000 [....ccvvvnnnnnns 0f.....6,394,788 |......coeeeeenn. O [ 11,123,811 | oo | 11,123,811 ...... 4,729,023 |...ovvnnnne [ [V R [ [0 R O,
SPX US C 6790.0 2026- | EMBEDDED OPTION IN UL
10-23 . ... |PRODUCTS .. . . |Equity/Index [SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 10/24/2025 |. 10/23/2026 |..........6,952 |...... 47,204,080 ........ 6790.000 |...... 3,976,544 |...ovvenveeeenn O e 0 e 5,954,602 |....ceunnnn founnnn 5,954,602 |...... 2,200,443 |. 0 e O e O [ O e[
SPX US . EMBEDDED Of WELLS FARGO BANK,
10-01 i PRODUCTS ...ovvvennees Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXT09  |. 10/02/2025 |. 10/01/2026 |......... 12,442 |...... 84,543,390 |......... 6795.000 |...... 6,419,325 |.....ouunnnnnnnn [V PR 0f.... 10,164,650 |.....cevve |- 10,164,650 |...... 3,838,709 [c.euiviiinnnnns [ [V R [ [0 R N
SPX US C 6795.0 2027- | EMBEDDED OPTION IN UL
04-08 ..ovvvenieiiinnnnn PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 04/09/2026 |. 04/08/2027 |.......... 6,381(...... 43,358,8%|......... 6795.000 [o.eeuniivinnnnns 0f..... 3,855,081 [....coevvvnnnnns 0f..... 6,885,725 [ evueneenns [ 6,885,725 |...... 3,030,644 |.......nnnnne [ [V R [ [V R O,
SPX US C 6810.0 2026~ | EMBEDDED OPTION IN UL WELLS FARGO BANK,
10-20 coeeeiiiiiiiinnns PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 10/21/2025 |. 10/20/2026 |......... 16,444 |..... 111,983,640 |........ 6810.000 |...... 8,673,717 |.eevvvvens [V PR 0f.... 13,725,473 | cevvnnnns fennnn 13,725,473 |...... 5,125,157 |oeevveniinene [ [V R [ [0 R O,
SPX US C 6810.0 2026~ | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
1109 oo PRODUCTS ....evvennens N/A s Equity/Index | YO ..oovvivvinnnnnnnnns GSGSEF7VJP5170UK5573  |. 11/10/2025 |. 11/09/2026 |.......... 7,212 |...... 49,113,720 |........ 6810.000 |...... 4,350,927 |..covvnnnnnns [V PR 0f..... 6,235,768 [...ceeeen [onnnns 6,235,768 |...... 2,295,872 |.eevveninn [ [V R [ [0 R N
SPX US C 6810.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
[0 N PRODUCTS ...ovvvennees N/A s Equity/Index | YO ..oovvivviinnnnnnnns G5GSEF7VJP5170UK5573  |. 03/18/2026 |. 03/17/2027 |.......... 4,169 |...... 28,390,890 |........ 6810.000 [.....cvvvnnnnnns 0f..... 2,372,536 |.eevvnniens 0f..... 4,382,204 [ ..eeeiiiis | 4,342,204 |...... 1,969,758 [...ccvvvnnnnnnns [ [V R [ [0 R N
SPX US C 6820.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
[ PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..oooovvivniniinns 21GI19DL770X0HC3ZE78  |. 10/03/2025 |. 10/02/2026 |.......... 6,068 |...... 41,383,760 |........ 6820.000 |...... 3,132,302 |..covvninnns [V PR 0f..... 4,828,617 [..eeuneeees [ 4,828,617 |...... 1,838,984 [....ccovvnnnnnns [ [V R [ [V R O,
SPX US C 6820.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
[ PRODUCTS ...ovvvennees N/A s Equity/Index |N.A ooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 10/07/2025 |. 10/06/2026 |......... 12,104 ...... 82,549,280 |........ 6820.000 |...... 6,401,806 |.......eunvnnnnn [V PR 0f..... 9,704,341 | .ooevvnnns [ennnnn 9,704,341 |...... 3,679,885 [....iiiiiinnnn [ [V R [ [0 R O,
SPX US C 6825.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
=16 i PRODUCTS ...oevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 11/17/2025 |. 11/16/2026 |.......... 5,530 [...... 37,742,250 |......... 6825.000 |...... 3,110,514 |oeenniiinnnn [V PR 0f..... 4,761,757 [ceveneeeen [ 4,761,757 |...... 1,755,837 [.oovviviinnnns [ [V R [ [0 R N
SPX US C 6830.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
10-21 s PRODUCTS ...ovvvennees N/A s Equity/Index |P ..covviiiiininnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 10/22/2025 |. 10/21/2026 |.......... 4,046 |...... 27,634,180 |........ 6830.000 |...... 2,105,781 |.ceeveiis [V PR 0f..... 3,312,098 | ..cevvnnnnn [ennnnn 3,312,098 |...... 1,245,142 [oeeeiiiinnnnnns [ [V R [ [0 R N
SPX US C 6840.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
12-17 s PRODUCTS ...ovvvennnees N/A s Equity/Index | YO ..ovvivviinnnnnnnns GSGSEF7VJP5I70UK5573  |. 12/18/2025 |. 12/17/2026 |.......... 6,848 |...... 46,840,320 |........ 6840.000 |...... 3,726,613 |..uuvnieiinnnn [V PR 0f..... 6,109,066 |.......ceun |oveee 6,109,066 |...... 2,238,890 |..cevnnninnnns [ [V R [ [V R O,
SPX US C 6845.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
10-08 ..o PRODUCTS ...oevvennnnes N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 10/09/2025 |. 10/08/2026 |.......... 9,199 [...... 62,967,155 (......... 6845.000 |...... 4,699,585 |......euvnnnnnns [V PR 0f..... 7,196,394 | ..oovvnnnnn [ennnnn 7,196,394 |...... 2,748,282 |oevvnnn [ [V R [ [0 R O,
SPX US C 6855.0 2027- | EMBEDDED OPTION IN UL
03-08 oovvveniiieiinnnnn PRODUCTS ...ovvvennnees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 03/09/2026 |.03/08/2027 |.......... 6,380 |...... 43,734,900 |......... 6855.000 [...euiivinnnnns 0f..... 3,304,840 |...ovunnnnnnn 0f..... 6,342,393 [...ccoeenin |onnne 6,342,393 |...... 3,037,853 |..evvnnins [ [V R [ [0 R N
SPX US C 6860.0 2026~ | EMBEDDED OPTION IN UL
[ PRODUCTS ...ovvvennnens N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/27/2025 |. 10/26/2026 |.......... 4,675 |...... 32,070,500 ........ 6860.000 |...... 2,660,075 |..ccevvnnnnnnns [V PR 0f..... 3,739,898 | ..ccvvnnnnn [ennnnn 3,739,8%8 |...... 1,416,161 |eevennnne [ [V R [ [0 R N
SPX US C 6865.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
1105 oo PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 11/06/2025 |. 11/05/2026 |.......... 5,419 1...... 37,201,435|........ 6865.000 |...... 2,995,677 |ouueneiiiinnnnn [V PR 0f..... 4,397,240 | .covvvnnnnn fennnns 4,397,240 |...... 1,657,738 |..oovvvinnnnnnns [ [V R [ [0 R N
SPX US C 6865.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
12-18 s PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiiinnnnnns BATYDEB6GKMZ0031MB27  |. 12/19/2025 |. 12/18/2026 |.......... 4,281 |...... 29,389,065 |........ 6865.000 |...... 2,345,132 | [V PR 0f..... 3,742,613 | .cevvnennnn [eennnn 3,742,613 |...... 1,391,682 [...ccvvvnnnnnnns [ [V R [ [0 R N
SPX US C 6865.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
03-11 Lo PRODUCTS ...ovvvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 03/12/2026 |. 03/11/2027 |.......... 4,536 |...... 31,139,640 (........ 6865.000 [.....cevvnnnnnns 0f..... 2,487 497 |.oovenne 0f..... 4,489,439 [....cooennn | 4,489,439 |...... 2,001,942 |...oovennnnnne [ [V R [ [0 R N
SPX US C 6880.0 2026~ | EMBEDDED OPTION IN UL
125 i PRODUCTS ...cevvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKXST7XV54 |. 11/26/2025 |. 11/256/2026 |.......... 3,917 |...... 26,948,960 ........ 6880.000 |...... 2,163,751 |ouueniiiiinnnnn [V PR 0f..... 3,240,320 | .oeevvnnnnn feunnns 3,240,320 |...... 1,217,426 |....cooveeen [ [V R [ 0
SPX US C 6880.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
01-20 covviiiieeiiinee PRODUCTS ...oevvennnens N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528 | 01/21/2026 |. 01/20/2027 |......... 21,481 |..... 147,789,280 |........ 6880.000 [.....cevvvnnnnns 0f.... 12,158,246 [.....covvvnnnnns 0f.... 19,632,146 [........oen |t 19,632,146 |...... 7,473,900 [o.euiiiiinnnnns [ [V R [ [0 R N
SPX US C 6890.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
03-09 . ... |PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 |. 03/10/2026 |. 03/09/2027 |.... 62,347,610 {........ 6890.000 [.....ccvvvvneenn 0o 5,074,317 |... .8,755,323 | .o [ 8,755,323 |...... 3,681,005 |.
SPX US . EMBEDDED Of
12-01 s PRODUCTS ...ovvvennnees Equi ty/Index BATYDEB6GKMZ0031MB27  |. 12/02/2025 |. 12/01/2026 |......... 10,348 |...... 71,349,460 (......... 6895.000 |...... 5,749,349 |...oovvnnnnnnnnn [V PR 0f..... 8,519,990 | ...cevvnnnn [ennnnn 8,519,990 |...... 3,210,018 [o..veviiinee O e O e O et O | e
SPX US C 6895.0 2026- | EMBEDDED OPTION IN UL
12-15 . .... | PRODUCTS .. . |Equity/Index 0Z3VO5H2G7GRS05BHJ91  |. 12/16/2025 |. 12/15/2026 |......... 11,993 |...... 82,691,735(......... 6895.000 |...... 6,344,297 10,116,533 [..eeneeeeen [ 10,116,533 |...... 3,792,535 |.
SPX US C 6905.0 2026- | EMBEDDED OPTION IN UL BK,
12-14 PRODUCTS ...oevvennnees N/A s Equity/Index |..oeeerereerunnnnnnnnns THBGLXDRUGQFUSTRNES7  |. 12/15/2025 |. 12/14/2026 |.......... 4,541 |...... 31,355,605 |......... 6905.000 |...... 2,503,590 |...oovunninnns [V PR 0f..... 3,787,201 [.eveeeeenn [ 3,787,291 |...... 1,425,584 |..oovvnnnnn [ [V R [ [0 R N
SPX US C 6910.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
03-03 .ooiiiiiiieeeene PRODUCTS ...oevvennnees N/A s Equity/Index |P .covvriiivninninnnns 0Z3VO5H2G7GRS05BHJ91  |. 03/04/2026 |. 03/03/2027 |.......... 4,144 |...... 28,635,040 (........ 6910.000 [....cevvvnnnnnns 0f..... 2,341,857 |ooeueine 0f..... 3,910,772 [ .eveeeenen [ 3,910,772 |...... 1,568,915 [....ccvvnnnnnnns [ R [V PO [ R (O R O,
SPX US C 6915.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
04-12 .o PRODUCTS ...eevvennnnnees N/A s Equity/Index |Y0 ..ooviiiivnnnnnnnns GSGSEF7VJP5170UK5573  |. 04/13/2026 |. 04/12/2027 |.......... 6,120]...... 42,319,800{......... 6915.000 |......ocvvennnnn 0f..... 3,473,712 )i 0f..... 6,054,069 [...coeeeenn fonnnns 6,054,069 |...... 2,580,357 |..ouvunninnns [ [0 [ o T
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6925.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
1130 i PRODUCTS ...oevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/01/2025 |. 11/30/2026 |......... 21,072 |..... 145,923,600 ......... 6925.000 |..... 11,285,742 [t [V PR 0f.... 16,760,594 [........... |..... 16,760,5% |...... 6,369,338 |....ouuninennn (0N R | FEN [
SPX US C 6925.0 2026- | EMBEDDED OPTION IN UL
12-03 oo PRODUCTS ...ovvvennnens N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 12/04/2025 |. 12/03/2026 |.......... 5,192 |...... 35,954,600 |......... 6925.000 |...... 2,819,256 |..uuunieiinnnnn [V PR 0f..... 4,161,791 [ [ 4,161,791 |...... 1,586,204 |.....cevvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6930.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
.... |PRODUCTS .. . . |Equity/Index BATYDEB6GKMZ0031MB27  |. 11/04/2025 |. 11/03/2026 |......... 25,066 |..... 173,707,380 |......... 6930.000 |..... 13,148,621 18,869,910 |...ceeveens |oveee 18,869,910 |...... 7,302,971 |.
EMBEDDED Of
PRODUCTS ...oevvennees Equi ty/Index 21GI19DL770X0HC3ZE78  |. 11/11/2025 |. 11/10/2026 |.......... 7,501 ...... 51,981,930 (......... 6930.000 |...... 3,998,033 |...ccvvunnnnnns [V PR 0f..... 5,724 474 | .coevvee | 5,724,474 ...... 2,204,320 |.eeveeneeiinnnn O foeeiciii O e O e O [ ] e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 12/22/2025 |. 12/21/2026 |..........5,194 [...... 35,994,420 (......... 6930.000 |...... 2,742,432 4,282,194 | [ 4,282,19% |...... 1,629,331 |.
. EMBEDDED Of BARCLAYS BANK NEW
{0720 N PRODUCTS ...ovvvennnens Equity/Index | YO ..eovviiviinnnnnnnns GSGSEF7VJP5170UK5573  |. 02/18/2026 |. 02/17/2027 |........ 16,186 |..... 112,168,980 |......... 6930.000 [...euiivinnnnns 0 14,716,3%4 [..oceeeeein | 14,716,3% |...... 5,593,479 [..oovvvviiee O i O e O [ O e[ e
SPX US C 6935.0 2026- | EMBEDDED OPTION IN UL
1-12 ... .... |PRODUCTS .. veveennn |Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 11/13/2025 |. 11/12/2026 |..........6,352 |...... 44,051,120 |......... 6935.000 L0 O 4,839,822 |..cccvunnnn fennnnn 4,839,822 |...... 1,864,524 [ooeeevvienneenn O v O [ O et O | e
SPX US C 6940.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-04 ..o PRODUCTS ...oevvennnees N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/05/2026 |. 01/04/2027 |......... 12,794 |...... 88,790,360 |......... 6940.000 [...euiivinnnnns 0f..... 7,034,013 [oeniiiiiinnnns 0f.... 10,708,231 |.cceeeeeeas o 10,708,231 |...... 3,674,217 [eoeeiiviiieee 0 e O [ O e O | e
SPX US C 6940.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
[0S0 RN PRODUCTS ...oevvennnees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 03/02/2026 [. 03/01/2027 |.......... 4,434 1...... 30,771,960 |......... 6940.000 [...euiivinnnnns 0f..... 2,441,227 |.oevvene 0f..... 4,066,778 |.ceeeeeennn |oenee 4,066,778 |...... 1,625,550 [oevenvvvvinnnenn O fovevniieieins O [ O et O | e
SPX US C 6945.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
12-07 e PRODUCTS ...oevvennnens N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 12/08/2025 |. 12/03/2026 |.......... 6,083 ...... 42,246,435 (......... 6945.000 |...... 3,341,088 |....oveeeeennnn [V PR 0f..... 4,810,300 [..euuneenns founnns 4,810,300 |...... 1,844,799 [oevniiviiieenn O v O [ O et O | e
SPX US C 6950.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-08 v PRODUCTS ...ovvvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/09/2025 |. 12/08/2026 |.......... 9,969 |...... 69,284,550 |......... 6950.000 |...... 5,384,058 |....oeieiinnnn [V PR 0f..... 7,857,046 (..o fonnnns 7,857,046 |...... 3,017,408
SPX US C 6950.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
02-08 oovvvinieeiinnnnn PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 02/09/2026 |. 02/08/2027 |.......... 7,424 |...... 51,596,800 ......... 6950.000 [....uiivinnnnns 0f..... 4,380,160 [.......ccvvnnnns 0f..... 6,548,808 |........... [...... 6,548,808 |...... 2,168,648 [......ccevveeen 0 |eenieiiiinn O [ O e O | e
SPX US C 6950.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
.... | PRODUCTS .. . . |Equity/Index [N. ... ... KBIH1DSPRFMYMCUFXTO9 [. 02/24/2026 |. 02/23/2027 |......... 14,000 |...... 97,362,550 |......... 6950.000 [......oevvveenn O] 7,796,429 |... 12,621,302 [.eeeneeeen [ 12,621,302 |...... 4,824,873 |.
. EMBEDDED Of
03-04 .o PRODUCTS ....evvennens Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 03/05/2026 |. 03/04/2027 |.......... 4,204 1...... 29,843,300 |......... 6950.000 [....uivvinnnnns 0f..... 2,356,118 [ 0f..... 3,921,802 | ..cevvnnnnn [ennnnn 3,921,802 |...... 1,665,684 [....covvneeee O e O e O [ O e[ s
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 |. 10/28/2025 |. 10/27/2026 |........ 10,072 |...... 70,050,760 |......... 6955.000 |...... 5,400,103 L1280 | [ 7,248,770 |...... 2,840,506 |.
EMBEDDED Of ROYAL
PRODUCTS ...oevvennnens Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/11/2025 |. 12/10/2026 |.......... 5,172 |...... 35,971,260 ......... 6955.000 |...... 2,669,786 |.....evunnnnnnns [V PR 0f..... 4,070,120 [.evunneenes [ 4,070,120 |...... 1,564,527 [cevenviviennenn O e O [ O et O | e
EMBEDDED OPTION IN IUL BANK OF AMERICA,
PRODUCTS .. . . |Equity/Index [N.A .. .. BATYDEBBGKMZO031MB27 |. 02/20/2026 |. 02/19/2027 |..........5,8%5 |...... 41,029,200 ........ 6960.000 [......ccvvvneeen 0o 3,213,129 |oevveiiieennnn 0 s 5,233,218 | ceeeerinnn [eennnn 5,233,218 |...... 2,020,089 [o..vvveeveieen 0 e O [ O et O | e
. EMBEDDED Of
02-24 oooiiiiieeees PRODUCTS ...ovvvennnees Equity/Index |MORGAN STANLEY .... [7331LVCZKQKXST7XV54 |. 02/25/2026 |. 02/24/2027 |.......... 4,390 |...... 30,554,400 |........ 6960.000 [.....cvvvnnnnnns 0f..... 2,593,261 |.eevvnnnnns 0f..... 3,926,418 | .ceevrnnnns [ennnns 3,926,418 |...... 1,833,157 [cuniiiiiinnnns (0N R | FEN (U R | I Y
SPX US C 6960.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
03-02 .ovviiviiieeeee PRODUCTS ...oevvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 03/03/2026 |. 03/02/2027 |......... 28,772 |..... 200,253,120 |........ 6960.000 [....ccvvvnnnnnns 0f.... 14,292,779 [ceveeiiiinnnnns 0f.... 25,973,055 |..cceeennnn o 25,973,055 |..... 11,680,276 |..oevvennnnnnnee (0N R | FEN (U8 R | I Y
SPX US C 6970.0 2026- | EMBEDDED OPTION IN UL
12-22 oo PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 12/23/2025 |. 12/22/2026 |......... 15,229 |..... 106,146,130 |........ 6970.000 |...... 7,871,566 |...ccevnnnnnnnns [V PR 0f.... 12,084,710 | .oeeeeeenns o 12,084,710 |...... 4,669,915 |...oeuunnnnn (0N R | FEN (U R | I Y
SPX US C 6970.0 2027- | EMBEDDED OPTION IN UL
02-12 oo PRODUCTS ...ovvvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 02/13/2026 |. 02/12/2027 |.......... 5,520 |...... 38,474,400 ........ 6970.000 [....cevvvnnnnnns 0f..... 2,865,874 [..ooiiiiinnnn 0f..... 4,807,319 [.evueneeees [ 4,807,319 |...... 1,941,446 ..o (0N R | FEN (U8 R | I Y
SPX US C 6975.0 2027- | EMBEDDED OPTION IN UL
04-13 Lo PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 04/14/2026 |. 04/13/2027 |.......... 7,769 |...... 54,188,775 (......... 6975.000 [o.eeuniiiinnnnns 0f..... 4,625,352 |.....covvnnnnnns 0f..... 7,334,421 | oo [ 7,334,421 1...... 2,709,069 [....oevvvvnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6980.0 2026- | EMBEDDED OPTION IN UL
10-28 ... .... |PRODUCTS .. . . |Equity/Index . THBGLXDRUGQFUS7RNE97  |. 10/29/2025 |. 10/28/2026 |........ 11,085 |...... 77,233,700 ........ 6980.000 |...... 6,051,117 LT T45,593 | [ 7,745,593 |...... 3,059,652 |.
SPX US C . EMBEDDED Of
12-23 oo PRODUCTS ...ovvvennnees Equi ty/Index 0Z3VOSH2G7GRS05BHJ91 |, 12/24/2025 |. 12/23/2026 |.......... 3,871 (...... 27,019,580 |........ 6980.000 |...... 2,047,759 |ouueniiiiinnnnn [V PR 0f..... 3,046,197 [..eeeneeens [ 3,046,197 |...... 1,181,181 | (0N R | FEN (U8 R | I Y
SPX US C 6980.0 2027- | EMBEDDED OPTION IN UL
01-21 ... .... |PRODUCTS .. . . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91 | 01/22/2026 |. 01/21/2027 |..........5,890 |...... 41,112,200 ........ 6980.000 |.. .0 4,913,783 | .o [ 4,913,783 |...... 1,688,361 |.
SPX US C . EMBEDDED Of
12-1 s PRODUCTS ...oevvennnees Equi ty/Index 21GI19DL770X0HC3ZET8  |. 12/12/2025 |. 12/11/2026 |.......... 3,623 |...... 25,306,655 |......... 6985.000 |...... 1,920,190 [oeeiivnnnnnnns [V PR 0f..... 2,765,725 | .covvrnnnnn [ennnn 2,765,725 |...... 1,074,413 .o (0N R | FEN (U8 R | I Y
SPX US C 6990.0 2027~ [EMBEDDED OPTION IN IUL JP MORGAN CHASE BK
02-04 oo PRODUCTS ...oevvennnees N/A s Equity/Index |..ceeerereerunnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 02/05/2026 |. 02/04/2027 |.......... 5,848 |...... 40,877,520 (......... 6990.000 [....uiivinnnnns 0f..... 3,009,147 [oeeiiiiiinnnns 0f..... 4,940,778 [.evvenenns [ 4,940,778 |...... 1,931,632 [cveniiiiinnnns (0N R | FEN (U8 R | I Y
SPX US C 6995.0 2027- |ENBEDDED OPTION IN IUL JP MORGAN CHASE BK
01-25 .o PRODUCTS ...eevvennnnnees N/A s Equity/Index |.ooeerrveennnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/26/2026 |. 01/25/2027 |.......... 3,651]...... 25,538,745]......... 6995.000 |....oiiiinnnnnn 0f..... 2,034,520 |...couunnnnnnnns 0f..... 3,021,201 f.eeeeeeenn [t 3,021,201 ......... 986,682 |........cceennn [0 o | Ao Ofiiiiiiiiinn 0] e i




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 7000.0 2026~ | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
12-28 oo PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 12/30/2025 |. 12/28/2026 |......... 19,440 |..... 136,080,000 |........ 7000.000 |...... 9,941,422 |...covvnnnnnnns [V PR 0f.... 15,131,265 [.eeeneeeeen | 15,131,265 |...... 5,900,713 [o.eniiiiiinnnns [ [V R [ 0
SPX US C 7000.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-07 v PRODUCTS ...ovvvennees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/08/2026 |.01/07/2027 |.......... 5,882 |...... 40,964,000 ........ 7000.000 [.oevvvvennnnnns 0f..... 3,087,281 [...eeviiinnnnn 0f..... 4,642,412 | .cceenien [ 4,642,412 ]...... 1,555,130 [ouveniiiinnnnns [ [V R [ [0 R O,
SPX US C 7005.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
[0 < N PRODUCTS ...ovvvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27 | 01/06/2026 |. 01/05/2027 |......... 19,632 |..... 137,622,160 ........ 7005.000 [..oovvvvennnnnns 0f.... 10,591,464 |.......oevnnnens 0f.... 15,427,709 [.eeeneeein | 15,427,709 |...... 4,836,245 |...ovunnnnnnnn [ [V R [ [0 R N
SPX US C 7005.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
02-03 .ooiiiiiieieeeee PRODUCTS ...ovvvennees N/A s Equity/Index |P .cooviiiiinnnnnnnens 0Z3VO5H2G7GRS05BHJ91  |. 02/04/2026 |. 02/03/2027 |.......... 4,011 ...... 28,097,085 |........ 7005.000 [..oovvveennnnnns 0f..... 2,205,849 |...ovunnnnnne 0f..... 3,334,978 | .oovvnnnns [ennnnn 3,334,978 |...... 1,129,129 [ [ [V R [ [V R O,
SPX US C 7010.0 2027- | EMBEDDED OPTION IN UL
01-22 oo PRODUCTS ...oevvennnees N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 01/23/2026 |.01/22/2027 |.......... 3,682 |...... 25,600,520 ........ 7010.000 [..oevvvvennnnnns 0f..... 1,891,407 [..oovvvnnnnnnnns 0f..... 2,962,442 [ ...ceeeennn | 2,962,442 |...... 1,071,034 |...ccovvnnnnnnns [ [V R [ [V R O,
SPX US C 7015.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
12-28 oo PRODUCTS ...ovvvennees N/A s Equity/Index | YO ..eovvivviinnnnnnnns GSGSEF7VJPSI70UK5573  |. 12/29/2025 |. 12/28/2026 |.......... 9,198 |...... 64,523,970 |........ 7015.000 |...... 4,635,332 |..ccovnnnnnnns [V PR 0f..... 7,047,883 [.evuenenns [ 7,047,883 |...... 2,763,836 [...oevvvennnnnn [ [V R [ [0 R O,
SPX US C 7015.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
02-26 .oovvvvniieeens PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 02/27/2026 |. 02/26/2027 |.......... 5,161 ...... 36,204,415]........ 7015.000 [..oevvveennnnnne 0f..... 2,642,320 |.....ccvvnnnnnns 0f..... 4,405,210 | .oeevvennnn fennnnn 4,405,210 |...... 1,762,881 |ovvvneine [ [V R [ [0 R N
SPX US C 7020.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-14 L PRODUCTS ....evvennens N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 01/15/2026 |. 01/14/2027 |.......... 5,723 |...... 40,175,460 ........ 7020.000 [.oevvenennnnnns 0f..... 3,168,310 [...urivirnnnnns 0f..... 4,511,848 [..oeeeeeeen [ 4,511,848 |...... 1,343,538 [coveviiiiinnnns [ [V R [ [0 R N
SPX US C 7025.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
[0 1 N PRODUCTS ...ovvvennees N/A s Equity/Index |P ..covviiiiininnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 01/20/2026 |. 01/19/2027 |.......... 6,232 |...... 43,779,800 ......... 7025.000 [ouveniivinnnnns 0f..... 3,006,628 |..........cunnns 0f..... 4,956,005 | ...cevunnnn feunnnn 4,956,005 |...... 1,949,377 [ceiiiiiinnnns [ [V R [ [0 R N
SPX US C 7030.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
01-11 s PRODUCTS ...oevvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 01/12/2026 |.01/11/2027 |.......... 6,334 |...... 44,528,020 |........ 7030.000 [.oevvernnnnnnns 0f..... 3,396,988 |...cuuunninnne 0f..... 4,915,061 [....ceeeeen [onnnns 4,915,061 |...... 1,518,073 [..ooevvvinnnns [ [V R [ [V R O,
SPX US C 7030.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
01-26 ooovviiieieiinnn PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 01/27/2026 |. 01/26/2027 |.......... 9,100 |...... 63,973,000 ........ 7030.000 [.oevvvvennnnnns 0f..... 5,030,116 [...oevvvrnnnnnn 0f..... 7,286,113 [.eveeneeees [ 7,286,113 ...... 2,255,997 [...ccvvnnnnnnnns [ [V R [ [0 R O,
SPX US C 7030.0 2027- | EMBEDDED OPTION IN UL
{07220 [V N PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 02/11/2026 |. 02/10/2027 |.......... 3,637 |...... 25,568,110 ........ 7030.000 [.oevvvvennnnnns 0f..... 2,072,584 |..oovnnnne 0f..... 2,984,249 [ ...ccoeenin | 2,984,249 |......... 911,704 [oeeeiiiiiinnnns [ [V R [ [0 R N
SPX US C 7045.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
[0 PRODUCTS ...ovvvennees N/A s Equity/Index | YO ..oovvivviinnnnnnnns G5GSEF7VJP5170UK5573 | 01/07/2026 |.01/06/2027 |.......... 3,708 ...... 26,122,860 ......... 7045.000 [cevenniiiinnnnns 0f..... 1,022,413 [ 0f..... 2,802,989 |...cevunnnn feunnnn 2,802,989 |........ 880,576 [....cvvvnnnnnnns [ [V R [ [0 R N
SPX US C 7045.0 2027- | EMBEDDED OPTION IN UL
01-15 Lo PRODUCTS ...ovvvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06 |. 01/16/2026 |. 01/15/2027 |.......... 4,068 |...... 28,659,060 ......... 7045.000 [oevenniiirnnnnns 0f..... 2,127,889 [ 0f..... 3,143,716 [.eveeneeens [ 3,143,716 |...... 1,015,827 [.ooevvvvnnnnnnns [ [V R [ [V R O,
SPX US C 7055.0 2027- | EMBEDDED OPTION IN UL
02-09 .ooviviieees PRODUCTS ...oevvennnnes N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 02/10/2026 |. 02/09/2027 |.......... 9,010 |...... 63,565,550 |......... 7055.000 [ovveniivinnnnns 0f..... 4,838,370 [ceeiiinnnnnns 0f..... 7,201,783 [.eveeneenns [ 7,201,783 |...... 2,363,413 |.oevvnniiens [ [V R [ [0 R O,
SPX US C 7065.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-02 oooviiiiiieeees PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 02/03/2026 |. 02/02/2027 |........ 16,771 1..... 118,487,115 ]........ 7065.000 [...ocvvvennnnnne 0f..... 9,084,515 |..cvvunnnnnnne 0f.... 13,113,366 [...coeeeeen | 13,113,366 |...... 4,028,851 [...uiiiiinnnnn [ [V R [ [0 R N
SPX US C 7070.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
01-28 oovvviiiieiiinnes PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 01/29/2026 |. 01/28/2027 |........ 1,751 |...... 83,079,570 |........ 7070.000 [..oevvvrennnnnns 0f..... 6,245,186 [.......ccevunnns 0f..... 9,062,792 | .ccevvrnnnn feunnnn 9,062,792 |...... 2,817,606 |...cvvnnnnnnne [ [V R [ [0 R N
SPX US C 7075.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
01-12 oo PRODUCTS ...ovvvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS28  |. 01/13/2026 |. 01/12/2027 |.......... 8,134 |...... 57,548,050 ........ 7075.000 [.oevvevennnnnns 0f..... 4,229,680 |...cevunnnnnnne 0f..... 6,034,022 |...ccvvnnnn fennnnn 6,034,022 |...... 1,804,342 [ceeniiiiiinnnns [ [V R [ [0 R N
SPX US C 7080.0 2027- | EMBEDDED OPTION IN UL
01-27 v PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 01/28/2026 |. 01/27/2027 |.......... 5,589 |...... 39,570,120 {........ 7080.000 [...evvvvennnnnns 0f..... 3,009,677 [...eivviinnnnns 0f..... 4,257,843 | .covvnnnnnn [ennnns 4,257,843 |...... 1,248,166 |.......oennnnnnn [ [V R [ [0 R N
SPX US C 7090.0 2027- | EMBEDDED OPTION IN UL
04-15 Lo PRODUCTS ...ovvvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 04/16/2026 |. 04/15/2027 |.......... 6,395 [...... 45,340,550 |........ 7090.000 [.evvvvennnnnns 0f..... 3,709,100 [...uriviinnnnns 0f..... 5,497,071 [.eveeneeenn [ 5,497,071 |...... 1,787,971 | [ [V R [ [0 R N
SPX US C 7180 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
4/19/2027 .............. PRODUCTS ...cevvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 04/20/2026 |. 04/19/2027 |.......... 5,501 |...... 39,497,180 |........ 7180.000 [...ovvvvennnnnns 0f..... 3,273,370 |.eevvennnne 0f..... 4,427,930 | .oovennnnnn fennnns 4,427,930 |...... 1,154,560 [....covvnnnnnnns [ [V R [ 0
SPX US C 7188.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
04-21 Lo PRODUCTS ...oevvennnens N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 04/23/2026 |. 04/21/2027 |.......... 6,210 |...... 44,637,480 |........ 7188.000 [...oevvvvnnnnnns 0f..... 3,722,585 |..cvvnnne 0f..... 4,979,765 | .oovvvnnnnn [ennnnn 4,979,765 |...... 1,257,181 [ [ [V R [ [0 R N
SPX US C 7200.0 2027- | EMBEDDED OPTION IN UL
04-20 . ... |PRODUCTS .. . . |Equity/Index [SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 04/21/2026 |. 04/20/2027 |......... 11,956 |...... 86,083,200 |........ 7200.000 [...oevvvveeneen 0 e 7,101,864 |... ...9,466,293 | ...oovnnnns fonnnns 9,466,293 |...... 2,364,429 |.
SPX US . EMBEDDED Of NOMURA GLOBAL FINL
04-26 ..oovvviiiieene PRODUCTS ...ovvvennnees Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VOSH2G7GRS05BHJ91  |. 04/27/2026 |. 04/26/2027 |.......... 7,485 |...... 54,041,700 (......... 7220.000 [oeveniieinnnnns 0f..... 4,528,799 |..cvvnnniinnnnn 0f..... 5,880,282 [.euuuneenns [ 5,880,282 |...... 1,351,482 [oevneiviinnenn O e O [ O et O | e
SPX US C 7225.0 2027- | EMBEDDED OPTION IN UL
04-28 . .... | PRODUCTS .. . . |Equity/Index [SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 04/29/2026 |. 04/28/2027 |......... 10,29 |...... 74,388,600 |......... 7225.000 [eeveniieinnnnn O] 5,981,976 |... ...8,080,233 | ..cevvnnnnn fennnns 8,080,233 |...... 2,098,257 |.
SPX US . EMBEDDED Of ROYAL BANK OF
04-27 oovviiiiieieiene PRODUCTS ...oevvennnees Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1 | 04/28/2026 |. 04/27/2027 |......... 12,420 |...... 90,231,300 ......... 7265.000 [.eenniivinnnnns 0f..... 6,952,343 |.....covvnnnnnns 0f..... 9,373,330 | .oevvvnnnnn feunnnn 9,373,330 |...... 2,420,986 |..evvenvieiinnnn O [ O e O e O [ | e
SPX US C 7280.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-03 . ... |PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 05/05/2026 |. 05/03/2027 |........ 10,311 |...... 75,064,080 |........ 7280.000 [....cevvvveneenn 0 e 6,472,524 |...eveeiiinnnn 0] 757428 [ [ 7,757,123 |...... 1,284,599 [oennniviinnenn O e O [ O et O | e
SPX US . EMBEDDED Of W
05-03 ..iivvviiiiiens PRODUCTS ...eevvennnnnees Equi ty/Index GSGSEF7VJP5170UK5573 ). 05/04/2026 |. 05/03/2027 |........ 11,826 |...... 86,448,060 ]........ 7310.000 f...ovvvnnnnnnnns 0f..... 7,014,947 |....oooiinnnnnns 0f..... 8,646,364 |.........o. [t 8,646,364 |...... 1,631,418 [....covvvnnnnnns [ [0 [ o T
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

SPX US C 7435.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL

05-07 covvviiiieiiinnnn PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 05/08/2026 |. 05/07/2027 |........ 10,581 |...... 78,669,735 ......... 7435.000 [cevenniiiinnnnns 0f..... 6,750,995 |...cvvnnnnnn 0f..... 6,888,702 |....ccevnnn |oennne 6,888,702 ........ 137,707 |oveveiene [ [V R [ 0

SPX US C 7435.0 2027- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL

06-28 .oovvveniieiinnnnn PRODUCTS ...ovvvennnens N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 06/29/2026 |. 06/28/2027 |.......... 8,021 |...... 59,636,135]......... 7435.000 [cevuniiiinnnnns 0f..... 5,207 871 [ciiiiinnnnns 0f..... 5,749,589 | ..ooovvnnnn [ennnnn 5,749,589 |......... 451,718 [oeeeiiiiiinnnn [ [V R [ [0 R N

SPX US C 7455.0 2027- | EMBEDDED OPTION IN UL

06-24 . PRODUCTS .. . |Equity/Index [CITIBANK N.A. ..... ES70DZWZ7FF32TWEFA76 |.06/25/2026 |. 06/24/2027 |.... 47,592,720 |......... 7455.000 [..evenriiinnnnn O] 4,157,644 |... ...4,458,823 |...oouunnns fonnnns 4,458,823 |.........301,179 .

SPX US EMBEDDED Of ROYAL BANK OF

06-11 v PRODUCTS ...oevvennees Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 06/15/2026 |. 06/11/2027 |.......... 9,467 |...... 70,718,490]........ 7470.000 [..oevvvennnnnnns 0f..... 7,035,022 |...ovunnnnnne 0f..... 6,359,485 | ..ccvvnnnnn [ennnnn 6,359,485 |....... (675,537)[.uueiviinnnnns [ [V R [ [0 R O,

SPX US C 7480.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

PRODUCTS .. . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 05/19/2026 |. 05/17/2027 |......... 15,733 |..... 117,682,840 |........ 7480.000 [.....cevvvnneen 0 e 9,307,485 |... ...9,986,533 | ..covvnnnnn feunnnn 9,986,533 |.........679,047 |.

EMBEDDED Of NOMURA

PRODUCTS ...ovvvennnens Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 06/10/2026 |. 06/08/2027 |........ 11,586 |...... 86,895,000 |........ 7500.000 [.oevvvvennnnnns 0f..... 6,595,446 |....ounnrnnnnnnn 0f..... 7,518,118 |.coeeeeenis | 7,518,118 ......... 922,672 |.eevveneeenennn O [ O e O [ O e[ s
EMBEDDED OPTION IN IUL

PRODUCTS .. . |Equity/Index [CITIBANK N.A. ..... ES70DZWZ7FF32TWEFA76 |.05/12/2026 [. 05/10/2027 |......... 10,054 |...... 75,585,810 ......... 7515.000 [.eveniviinnnnn O | 5,767,477 [.cccovvvvnneenn 0 o 6,063,543 | ..covvnnnnn [ennnnn 6,063,543 |.........296,066 |.....ovvnvrrnnnn O foieriiiinien O Jveiiiis O [ O e[ s
EMBEDDED Of

05-20 coiviiiiiiieee PRODUCTS ...oevvennnnes Equity/Index |CITIBANK N.A. ..... ES70DZWZ7FF32TWEFA76 |. 05/22/2026 |.05/20/2027 |......... 13,259 |...... 99,641,385]......... 7515.000 [ovvenniiiinnnnns 0f..... 8,704,799 [ceeiiviinnnnns 0f..... 8,166,208 [..eeuneees [onnnns 8,166,203 |....... (538,596)]...0vvuniennns [ [V R [ [0 R O,

SPX US C 7545.0 2027- | EMBEDDED OPTION IN UL

05-14 Lo PRODUCTS ...ovvvennees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 05/15/2026 |. 05/14/2027 |.......... 7,982 |...... 60,224,190 ......... 7545.000 [cuvenniiiinnnnns 0f..... 4,789,200 [...uriiiinnnnns 0f..... 4,702,069 [..evnneenns fornnns 4,702,069 |........ (87,131 [ [V R [ [0 R N

SPX US C 7545.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

06-28 .oovvveniieiinnnnn PRODUCTS ...ovvvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO09  |. 06/30/2026 |. 06/28/2027 |........ 18,783 |..... 141,717,735 ......... 7545.000 [cuvenniiinnnnns 0f.... 11,852,824 [....ccovvnnnnnns 0f.... 12,137,997 [.eeeeeeeiin | 12,137,997 |......... TR VAT [ [V R [ [0 R N

SPX US C 7570.0 2027- | EMBEDDED OPTION IN UL

06-04 ..ovvveiiiiiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index |CITIBANK N.A. ..... E570DZWZ7FF32TWEFA76 |. 06/08/2026 |.06/04/2027 |.......... 5,905 |...... 44,700,850 ........ 7570.000 [.oevvenennnnnns 0f..... 3,625,670 [...ueiivinnnnnns 0f..... 3,538,622 |..ccevvnnnn feunnnn 3,538,622 |........ (87,048)[.....ccvvnnnnnn. [ [V R [ [V R O,

SPX US C 7575.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF

06-16 ..oevnniiiiinnnnnns PRODUCTS ...ovvvennees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 06/18/2026 |. 06/16/2027 |.......... 6,661 |...... 50,457,075 (......... 7575.000 [ouvenniivinnnnns 0f..... 4,230,201 |.eevvnnnens 0f..... 4,070,564 [...eeeeen [onnnns 4,070,564 |....... (159,638)[......cccvvnnnnn [ [V R [ [0 R O,

SPX US C 7580.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

06-21 .ovvviiiieiiinnnn PRODUCTS ...ovvvennees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 06/23/2026 |. 06/21/2027 |......... 14,713 1..... 111,524,540 |........ 7580.000 [...ovvvvennnnnns 0f..... 8,758,355 |..cvvunninne 0f..... 9,051,567 [.evvuneenns [onnnne 9,051,567 |......... 293,212 | [ [V R [ [0 R N

SPX US C 7650.0 2027- | EMBEDDED OPTION IN UL

05-28 .ooviviiiiieeies PRODUCTS ...ovvvennees N/A s Equity/Index |CITIBANK N.A. ..... E570DZWZ7FF32TWEFA76 |.06/01/2026 |.05/28/2027 |......... 10,759 |...... 82,306,350 ........ 7650.000 [..oevvvvennnnnns 0f..... 6,864,242 |......ennnn 0f..... 5,827,972 | .covvrnnnn [ennnnn 5,827,972 |..... (1,086,270)[....ccvvvnnnnnne [ [V R [ [0 R N

SPX US C 7650.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

06-14 ..ovvniiiiiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 06/16/2026 |. 06/14/2027 |.......... 9,332 |...... 71,389,800 |........ 7650.000 [..oevvvennnnnnns 0f..... 5,905,943 [.....cevvnnnnnns 0f..... 5,254,484 [........... | 5,254,484 |....... (651,459)]...ccvvnnnnns [ [V R [ [0 R N

SPX US C 7655.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

05-24 .oooiiiiiiees PRODUCTS ...cevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/27/2026 |. 05/24/2027 |......... 17,839 |..... 136,557,545 |......... 7655.000 [ovvenniivinnnnns 0f.... 10,615,454 [.....covvnennnns 0f..... 9,520,086 ........ce. [nnnne 9,520,086 |..... (1,095,367)[....cccvvnnnnnne [ [V R [ [0 R O,

SPX US C 7670.0 2027- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL

06-01 .ovveeiiiiiiiinnns PRODUCTS ...ovvvennnees N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 06/02/2026 |. 06/01/2027 |......... 13,520 |..... 103,698,400 |........ 7670.000 [...oevvvnnnnnnns 0f..... 8,618,324 [....coevivnnnnns 0f..... 7,233,268 | .covvvnnnnn [ennnnn 7,233,268 |..... (1,385,056)[.....cc0vnnnnnne [ [V R [ [0 R N

SPX US C 7720.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

06-02 .oevvveniiiiinnnnn PRODUCTS ...oevvennnnnens N/A Lot Equity/Index |N. ..oooviiiiinnnnnnns KB1H1DSPREMYMCUFXTO09 |. 06/04/2026 |. 06/02/2027 |.......... 8,635 ]...... 66,662,200]........ 7720.000 f..oovvvnnnnnnnns 0f..... 4,996,988 |....oounnnns 0f..... 4,376,028 [..oeeeeen [t 4,376,028 |....... (620,960)).......ccunnnnn [ [0 (U] o T ey
0159999999. Subtotal - purchased options - hedging other - call options and warrants 351,299,110 | 417,462,587 0 1,234,856,491 [ XXX | 1,234,856,491| 417,418,506 0 0 0 0 XXX XXX
0219999999. Subtotal - purchased options - hedging other 351,299,110 | 417,462,587 0 1,234,856,491 [ XXX | 1,234,856,491| 417,418,506 0 0 0 0 XXX XXX
0289999999. Subtotal - purchased options - replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - purchased options - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - purchased options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total purchased options - call options and warrants 351,299,110 | 417,462,587 0 1,234,856,491 [ XXX | 1,234,856,491| 417,418,506 0 0 0 0 XXX XXX
0449999999. Total purchased options - put options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0459999999. Total purchased options - caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0469999999. Total purchased options - floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total purchased options - collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total purchased options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total purchased options 351,299,110 | 417,462,587 0 1,234,856,491 | XXX | 1,234,856,491| 417,418,506 0 0 0 0 XXX XXX
0569999999. Subtotal - written options - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0639999999. Subtotal - written options - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX

SPX US C 6630.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF

[0 N PRODUCTS ...cevvennees /A o Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 04/08/2026 |. 09/11/2026 |.......... 6,400 |...... 42,432,000|........ 6630.000 [....ccvvvnnnnnns 0f.... (2,892,992)].....ccvvuunnnne 0f.... (6,012,062 ..envveeees |nnne (6,012,062)..... (3,119,070)[....ccvvvnnnnnns [ [V R [ [0 R N

SPX US C 6630.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-11 i PRODUCTS ...eevvennnnnens N/A s Equity/Index | CANADA ............... ES7IP3USRHIGC71XBU11 |. 04/08/2026 |. 12/11/2026 |.......... 6,731 ...... 44,626,530 |........ 6630.000 f....ccvvunnnnnns 0f.... (3,873,421)].cuuuniiinnnnns 0f.... (7,161, 725) .eenneeen [ (7,161,725)..... (3,288,303)]....uuiiinnnnns [ [0 T [ O oo | e
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 5 6 7 8 9 11 12 14 15 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Initial Cost Cost of Credit Hedge
Hedged, of Un- Un- Quality |Effectiveness|
Used for Date of discounted | discounted Book/ of at Inception
Income Maturity | Number Premium Premium Adjusted Refer- and at
Generation Exchange, Counterparty Trade or of Notional (Received) | (Received) Carrying ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Amount Paid Paid Value Code Entity (b)
SPX US C 6630.0 2027- | EMBEDDED OPTION IN ROYAL BANK OF
03-12 oo PRODUCTS ...oevvennnens CANADA ....ovvvennnnne ES7IP3USRHIGC71XBUT1  |. 04/08/2026 |. 03/12/2027 |.......... 6,257 41,483,910 ........ 6630.000 |.........ceeeen O fnnns (4,252,507) (7,402,776) ...
SPX US C 6740.0 2026- | EMBEDDED OPTION IN NOMURA GLOBAL FINL
07-01 oo PRODUCTS ...ovvvennnens P 0Z3VO5H2G7GRS05BHJ91  |. 07/02/2025 |.07/01/2026 |........ 10,770 72,589,800 (2,394 171 0 (8,109,538)] ....vevvnns [orenn (8,109,538)]..... (3,486, 738)].cevnvevnnvennns O foveenieeiineens O i O [t O e | e
SPX US C 6780.0 2026~ |EMBEDDED OPTION IN NOMURA GLOBAL FINL
PRODUCTS .. P... . 0Z3VO5H2G7GRS05BHJ91  |. 07/14/2025 |. 07/13/2026 |..........6,019 40,808,820 (1,370,225)| (4,352,765)| ...
EMBEDDED Of NOMURA
PRODUCTS ...oevvennees P 0Z3VO5H2G7GRS05BHJ91  |. 07/08/2025 |.07/07/2026 |........ 10,112 68,609,920 (2,261,852)| (7,211,205)] ..evneennnn [orenn (7,211,205)]..... (3,103, 766)] .. vevvveenes O feeeeieeniieens O i O [t O e | e
EMBEDDED OPTION IN NOMURA GLOBAL FINL
PRODUCTS .. . 0Z3VO5H2G7GRS05BHJ91  |. 07/17/2025 |.07/16/2026 |..........6,399 43,417,215 (1,554,317)| (4,615,580) ...
. EMBEDDED Of
08-03 .ovvviiiiieiiinnan PRODUCTS ...ovvvennnens KB1H1DSPRFMYMCUFXTO9  |. 08/04/2025 |. 08/03/2026 |......... 11,943 81,152,685 (2,896, 178)| (8,773,991) ceeveenn [oeenn (8,773,991)]..... (3,540, 701 )] vevnveea O e O e O [t O e | e
SPX US C 6805.0 2026~ |EMBEDDED OPTION IN
07-09 ... PRODUCTS .. BA ... . 21GI19DL770X0HC3ZE78  |. 07/10/2025 |. 07/09/2026 |..........5,406 36,787,830 (1,198,889)| (3,755,700)] ..evveevnns [orenn (3,755,700)].....(1,618,828)].ceveeennvennns O feeeniieiineens O i O [t O e | e
SPX US C . EMBEDDED Of NOMURA
07-06 .ovvveiiiiiinnnnns PRODUCTS ...oevvennnnes P 0Z3VO5H2G7GRS05BHJ91  |. 07/07/2025 |. 07/06/2026 |.......... 5,236 35,683,340 (1,161,345)[.....ccovnnnnnns 0 (3,568,380)] ....eevnns [enn (3,568,380)]..... (1,556, 193)].cevevvvnnvennns O foveeniiinineens O i O [t O e | e
SPX US C 6825.0 2026- |EMBEDDED OPTION IN JP MORGAN CHASE BK,
07-14 L PRODUCTS .....vvvveeeenn [N/A weenecens [Equity/Index | eeeeeeeeneininnnnnnnnes 7HBGLXDRUGQFUS7RNES7  |. 07/15/2025 |. 07/14/2026 |.......... 8,136 55,528,200 (1,859,646)f........c00nnn.. 0 (5,532,005)] ..eveevnnee foennn (5,532,005)]..... (2,371,234)cevevnienen O et O s O e O [ |
SPX US C 6840.0 2026- |EMBEDDED OPTION IN NOMURA GLOBAL FINL
07-20 covviiiieeiiinnen PRODUCTS ...oevvennnens P 0Z3VO5H2G7GRS05BHJ91  |. 07/21/2025 |. 07/20/2026 |.......... 6,154 42,093,360 (1,448,467).......cvvvnnnn. 0 (4,134,514) oovnneens [ (4,134,514)]. . (1,745,077 O e O et O e O | s
SPX US C 6865.0 2026~ | EMBEDDED OPTION IN ROYAL BANK OF
07-22 oo PRODUCTS ...ovvvennnees CANADA ....ovvvennnnne ES7IP3USRHIGC71XBUT1  |. 07/23/2025 |. 07/22/2026 |.......... 4,398 30,192,270 (1,001,908)]...ccvvunnnnne 0 (2,861,464)...
SPX US C 6875.0 2026~ | EMBEDDED OPTION IN WELLS FARGO BANK,
PRODUCTS ...oevvennnees KB1H1DSPRFMYMCUFXTO9  |. 07/22/2025 |. 07/21/2026 |......... 13,123 90,220,625 (2,881,155)[....cccvvvnnnnns 0 (8,397,002)].....ccunns [rn (8,397,002)]..... (3,584, 753)].cevnvvvnnvennns O e O i O [t O e | s
EMBEDDED OPTION IN
PRODUCTS .. BATYDEB6GKMZ0031MB27  |. 08/07/2025 |. 08/06/2026 |..........4,904 33,764,040 (1,153,617)) (3,216, 120) ...
EMBEDDED Of
PRODUCTS ....evvennens INTERN oovvee W22LROWP2|HZNBBBKS528  |. 08/05/2025 |. 08/04/2026 |.......... 7,820 53,918,900 (1,685,679)]....ccuunnnnnnns 0 (5,034,833)(.....0eeun [onn. (5,034,833)].....(2,116,767)f..eevvnvevneene O v O [ O e O | s
EMBEDDED OPTION IN BANK OF AMERICA,
PRODUCTS .. BATYDEB6GKMZ0031MB27  |. 08/11/2025 |. 08/10/2026 |..........5,190 35,914,800 (1,188,925)| (3,262,875)| ...
EMBEDDED Of
PRODUCTS ...oevvennnens CANADA ....ovvvennnnne ES7IP3USRHIGC71XBUT1  |. 08/12/2025 |.08/11/2026 |.......... 8,217 57,318,225 (1,860,587)]...ccvvunnnnnn 0 (5,175,496)( ......eeun [onnn (5,175,496)].....(2,169,815) .. .evvnvevnvene O v O [t O e O | s
SPX US C 6930.0 2026- | EMBEDDED OPTION IN JP MORGAN CHASE BK,
07572 KN PRODUCTS .....evvveveenn [N/A weeneeens [Equity/Index | eeeeeneiiennnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 08/22/2025 |. 08/21/2026 |.......... 4,592 31,822,560 (1,093,309)f....cccvvvnnnnns 0 (2,911,352)[ ..cevnneenn [0 (2,911,352)]..... (1,205,537 v O e O e O e O | s
SPX US C 6935.0 2027~ | EMBEDDED OPTION IN BARCLAYS BANK NEW
03-29 .o PRODUCTS ...ovvvennnees [( N GSGSEF7VJP5170UK5573 | 03/31/2026 |. 03/29/2027 |......... 21,975 162,396,625 |.........6935.000 [.........oeeee. 0 ] (8,105,699)| ... (21,076,396 ........... |... (21,076,396)|... (12,970,697)]......c0cvvvveee O fevvvrinnnenn O v O [ O e | s
SPX US C 6945.0 2026- |EMBEDDED OPTION IN ROYAL BANK OF
07-24 oo PRODUCTS ...oevvennnees CANADA ....oevvnnnnnne ES7IP3USRHIGC71XBUT1  |. 07/25/2025 |. 07/24/2026 |.......... 6,995 48,580,275 (1,519,524)..ccuvviiinnnn 0 (4,046,770)] ..evveennnn [orenn (4,046, 770)]..... (1,761,552)].ccvevevnnvennns O foveeniiiiineens O i O [t O e | e
SPX US C 6945.0 2026- |EMBEDDED OPTION IN WELLS FARGO BANK,
08-20 .evvvniniieiiinann PRODUCTS ...ovvvennnees N KB1H1DSPRFMYMCUFXTO9  |. 08/21/2025 |. 08/20/2026 |.......... 6,410 44,517,450 (1,403,405)[.....cccvvnnnnns 0 (3,959,469)]....cevnnne |oenn. (3,959,469)..... (1,644,637)...vevevennnn O feennniiiiiiii O e O e O [ |
SPX US C 6980.0 2026- | EMBEDDED OPTION IN GOLDMAN SACHS
07-28 covveiiiieiiinnnn PRODUCTS ...cevvennnens INTERN oovveee W22LROWP2|HZNBBBKS528  |. 07/29/2025 |. 07/28/2026 |......... 21,089 147,201,220 (4,371,697)f..ccccvnnnnnnns 0 ... (11,573,163)| ...
SPX US C 6990.0 2026- |EMBEDDED OPTION IN WELLS FARGO BANK,
09-02 .oovvviiiieeees PRODUCTS ...oevvennnens N KB1H1DSPRFMYMCUFXT09  |. 09/03/2025 |. 09/02/2026 |........ 18,081 126,386, 190 (4,066,959).......cc0unnnns 0 ... (10,820,497)........... |... (10,820,497)|.....(4,494,180)].....ceuovveeen O ferririnnnien O v O [ O e | s
SPX US C 7015.0 2026~ | EMBEDDED OPTION IN
08-19 ... .... |PRODUCTS .. . 21GI19DL770X0HC3ZE78  |. 08/20/2025 |. 08/19/2026 |.... 40,483,565 (1,105,897)| (3,193,364)| ...
SPX US C . EMBEDDED Of
08-18 .evveeiiiiiiinnnns PRODUCTS ...ovvvennnees BATYDEB6GKMZ0031MB27  |. 08/19/2025 |. 08/18/2026 |........ 10,466 73,471,320 (2,181,742)| (5,733,328)(....ceneenn [onn. (5,733,328)]..... (2,448, 244)[....oovvvvneen O v O et O e O | s
SPX US C 7025.0 2026- |EMBEDDED OPTION IN
08-13 ... .... |PRODUCTS .. . KB1H1DSPRFMYMCUFXTO9  |. 08/14/2025 |. 08/13/2026 |.......... 4,299 30,200,475 .. (908,680) (2,305,795)| ...
SPX US C . EMBEDDED Of
[0 PRODUCTS ...oevvennnees 21GI19DL770X0HC3ZE78  |. 08/18/2025 |.08/17/2026 |.......... 6,813 47,861,325 (1,434,545) (3,693,736 ....cnneenn [onn. (3,693,736)].....(1,583,006)[...ccunvevnnven O Jvnvenneennne O [ O e O | s
SPX US C 7025.0 2026- |EMBEDDED OPTION IN NOMURA GLOBAL FINL
08-25 . ... |PRODUCTS .. P... .. 0Z3VO5H2G7GRS05BHJO1  |. 08/26/2025 |. 08/25/2026 |......... 12,644 88,824,100 (2,619,205)| (7,020,936)] ....neevnns [orenn (7,020,936)]..... (2,983,920)].cevnvevnnvennns O foeenneiiineens O v O [t O | e
SPX US . EMBEDDED Of ROYAL
09-04 ..oovvvinniiiiinns PRODUCTS ...eevvennnnnees CANADA ....ccevvnnnnns ES7IP3USRHIGC71XBU11 |. 09/05/2025 |. 09/04/2026 |.......... 4,477 31,562,850 (990,626)........cceuunnn 0 (2,456,987)[...cc0nneen |..... (2,456,987)]..... (1,039, 112)f.eevenvennnnene O v O i O o O i | e
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 7055.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
08-27 evvveiieieiinnnn PRODUCTS ...oevvennnens N/A s Equity/Index | YO ..eovvivviinnnnnnnns G5GSEF7VJP5170UK5573  |. 08/28/2025 |. 08/27/2026 |.......... 4,635 |...... 32,699,925(......... 7055.000 |....... (969,503))...uvvveeennnnn [V PR 0f.... (2,466,635)] ..cevvnnnnn fennnn (2,466,635)|..... (1,054, 722))0uveiiiinnnnns [ [V R [ 0
SPX US C 7055.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
09-08 ..ovvvnniiiiinnnnn PRODUCTS ...ovvvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91 | 09/09/2025 |. 09/08/2026 |......... 17,906 |..... 126,319,775 (......... 7055.000 |..... (3,954,319)).ccvuvniinnnnn [V PR 0f.... (9,869,986)(........... |..... (9,869,986)|..... (4,161,016)]....00vnvrnnnnne [ [V R [ [0 R N
SPX US C 7085.0 2026- | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index 0Z3VO5H2G7GRS05BHJ91  |. 09/11/2025 |. 09/10/2026 |..........4,064 |...... 28,793,440|........ 7085.000 |....... (942,645) (2,146,943)] .oovvvnnnnn fennnn (2,146,943)|....... (910,465)(.
EMBEDDED Of
PRODUCTS ...oevvennees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/29/2025 |. 08/28/2026 |......... 13,49 |...... 95,821,600 ........ 7100.000 |..... (2,588,803)[......cccvnnnnns [V PR 0f.... (6,688,144)(........... |..... (6,688, 144)..... (2,898,257).cvvveeeveennns O e O e O e O[] e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 03/25/2026 |. 03/24/2027 |..........3,851 [...... 27,380,610|........ 7110.000 [....evvvveneen 0 e (1,376,027)f... (3,150,082)] .eevvvnnnnn fennnn (3,150,032)|..... (1,774,005)(.
. EMBEDDED Of WELLS FARGO BANK,
03-29 oo PRODUCTS ...ovvvennnens Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 03/27/2026 |. 03/29/2027 |.......... 6,504 |...... 46,308,480 ........ 7120.000 [..oevveennnnnnns 0f.... (1,917,379)...ccevvvnnnnns 0f.... (5,317, 728) evvneeeen | (5,317,728)|..... (3,400,349))..cvvvvivennnnn O foveiiiiiinee O e O e O[] e
EMBEDDED OPTION IN IUL BARCLAYS BANK NEW
PRODUCTS .. . |Equity/Index [YO ... . GBGSEF7VJPSI70UKS573 . 04/02/2026 |. 04/01/2027 |......... 14,524 |..... 103,773,980 |......... 7145.000 |.. (4,093,444)|.... ... (11,615,405)........... ... (11,615,405)(..... (7,521,961)[...coevvveneeen O e O e O e O | e
EMBEDDED Of
PRODUCTS ...oevvennnnes Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 11/21/2025 |. 11/20/2026 |.......... 3,900 |...... 27,885,000|........ 7150.000 |.....(1,121,806))....0uveeeennnnn [V PR 0f.... (2,339,228)] ...ceevvnnn |oene (2,339,228)|....... (976,834)[...cevvvveneeen O v O e O et O | e
EMBEDDED OPTION IN IUL JP MORGAN CHASE BK,
PRODUCTS ...oevvennnees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSTRNES7  |. 03/24/2026 |. 03/23/2027 |......... 15,508 |..... 111,037,280 |........ 7160.000 [...ccvvvvnnnnnns 0f.... (4,854,004)).......ccennnnns 0f... (12,083,768)| ........... ... (12,083,768)..... (7,229,764)..cvveevveennn O e O e O e O [ | e
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS ...oevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 09/12/2025 |. 09/11/2026 |.......... 4,023 |...... 28,885,140 |........ 7180.000 |....... (844,508)]....00ceeeennnnn [V PR 0f.... (1,806,857)] ..ccevvvnnn |onee (1,806,857)|....... (781,735)[.eeevvevineeen 0 v O e O et O | e
EMBEDDED OPTION IN IUL BANK OF AMERICA,
PRODUCTS ...ovvvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 09/16/2025 |. 09/15/2026 |......... 15,130 |..... 108,936,000 |........ 7200.000 |..... (3,386,397)[...ccevvnnnnnns [V PR 0f.... (6,644,655)] ...cvvnnnns fonnnn (6,644,655)|..... (2,877,955)
EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
PRODUCTS ...oevvennnees N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 10/17/2025 |. 10/16/2026 |.......... 4,29 1...... 30,952,800 |........ 7200.000 |..... (1,181,064)]....c0vvvnnnnnne [V PR 0f.... (2,148,030) .evvvneeeen [onnee (2,148,030)f....... (922,997 cevveeeeviennn O [ O e O e O [ | e
EMBEDDED OPTION IN IUL NOMURA GLOBAL FINI
PRODUCTS .. . |Equity/Index (P .... .. 0Z3VO5H2G7GRS05BHJO1 | 09/18/2025 |. 09/17/2026 |..........6,967 |...... 50,197,235]......... 7205.000 |..... (1,534,830)| (3,054,855)] ..cvvvnnnnn fennnn (3,054,855),..... (1,322,748)|.
EMBEDDED Of ROYAL
PRODUCTS ....evvennens Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/20/2026 |. 03/19/2027 |.......... 6,386 |...... 46,011,130 |......... 7205.000 [oeveniivinnnnns 0 (4,724,983)] .eeevvans |onee (4,724,943)...... (2,832,836)]..cvuuvvveenens O foveeiiiiiieeen O e O e O [ | e
EMBEDDED OPTION IN IUL BANK OF AMERICA,
PRODUCTS .. . . |Equity/Index BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 |..........5,846 |...... 42,149,660 |........ 7210.000 |..... (2,025,054) (3,215,017 ceveneeecs | (3,215,017)|..... (1,363,636)|.
EMBEDDED Of
PRODUCTS ...oevvennnens Equi ty/Index GSGSEF7VJP5170UK5573  |. 09/25/2025 |. 09/24/2026 |.......... 6,206 |...... 44,900,410 ......... 7235.000 |..... (1,328,829)| (2,684,320)] ..cevvnnnnn fennnn (2,684,320)|..... (1,184,888)]..ccvvveeeneenn O [ O s O [ O e[ s
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index BATYDEB6GKMZ0031MB27  |. 09/29/2025 |. 09/28/2026 |..........6,305 [...... 45,616,675(......... 7235.000 |..... (1,524,360)| (2,771,419) .ceeneeeeen | (2,771,419)|..... (1,220,000)[....ccvvvvnneees O fvveieiiieecs O e O i O | e
. EMBEDDED Of
10-12 s PRODUCTS ...ovvvennnees Equi ty/Index KB1H1DSPRFMYMCUFXTO09  |. 10/13/2025 |. 10/12/2026 |.......... 5,786 |...... 41,919,570 ......... 7245.000 |..... (1,416,355)[.....cccvvnnnnns [V PR 0f.... (2,631,477 ceveneeeeen | (2,631,177)..... (1,144,450)).....covvinnnnns [ [V R [ [0 R O,
SPX US C 7245.0 2027- | EMBEDDED OPTION IN UL
04-06 ..oovvenineiinnnnn PRODUCTS ...oevvennnens N/A s Equi ty/Index 1YDOJBGJWYOTBXKCSX06  |. 04/07/2026 |. 04/06/2027 |......... 19,045 |..... 137,981,025 (......... 7245.000 [ouvenniiiinnnnns 0f.... (5,001,979)....cccvvnnnnnns 0f... (13,973,556)| ........... ... (13,973,556)..... (8,971,577).ccvvvvennnnns [ [V R [ [0 R N
SPX US C 7255.0 2026- | EMBEDDED OPTION IN UL
17 PRODUCTS ...oevvennnees N/A s Equity/Index |P 0Z3VO5H2G7GRS05BHJ91  |. 11/18/2025 |. 11/17/2026 |........ 11,016 |...... 79,921,080 ......... 7255.000 |..... (3,116,006)].....c0unvvnnene [V PR 0f.... (5,651,811)[.ceevecccs |onne (5,651,811)]..... (2,434,493)).....ccvvnnnnnne [ [V R [ [0 R O,
SPX US C 7255.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF
03-15 oo PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/16/2026 |. 03/15/2027 |.......... 5,376 |...... 39,002,880 ......... 7255.000 [cuvenniiiinnnnns 0f.... (1,758,275)[...cccvvennnnnns 0f.... (3,747 ,458)| .cevvvnnnnn fennnn (3,747,458)|..... (1,989,183)[....ccvvvnnnnnns [ [V R [ [0 R N
SPX US C 7265.0 2026- | EMBEDDED OPTION IN UL
10-13 s PRODUCTS ...oevvennnees N/A s Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/14/2025 |. 10/13/2026 |........ 11,308 |...... 82,152,620 (......... 7265.000 |..... (2,425,426)...0uuneeeennnnn [V PR 0f.... (4,986,938)] ...cvvnnnnn fennnn (4,986,938)|..... (2,176, 211)[...ccevvennnns [ [V R [ [0 R N
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
09-21 oo PRODUCTS ...oevvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 09/22/2025 |. 09/21/2026 |.......... 6,351 |...... 46,171,770|........ 7270.000 |..... (1,385,852)[...cccvvvnnnnns [V PR 0f.... (2,541,936)] ..cvvvnnnnn fonnnn (2,541,936)..... (1,132,907)[..cevvvvnennns [ [V R [ [0 R N
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL
09-28 ..ovvviiiieieiee PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 09/30/2025 |. 09/28/2026 |......... 12,986 |...... 94,408,220 |........ 7270.000 |..... (2,910,163)[.....cccvvnnnnns [V PR 0f.... (5,358,397)] .eevvvnnnnn fennnn (5,358,397)..... (2,377,504)).ceeeiiinnnnns [ [V R [ [0 R N
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL
11-24 . ... |PRODUCTS .. . . |Equity/Index . GBGSEF7VJPSI70UKS573  |. 11/25/2025 |. 11/24/2026 |........ 11,567 |...... 84,092,090 {........ 7270.000 |..... (3,299,602) (5,947 441) ceevvnnnn fennnn (5,947 ,441)|...... (2,579,990)|.
SPX US . EMBEDDED Of
10-15 s PRODUCTS ...oevvennnees Equi ty/Index G5GSEF7VJP5170UK5573  |. 10/16/2025 |. 10/15/2026 |.......... 7,985 |...... 57,912,400 {........ 7280.000 |..... (2,146,816)]......00uvvnenne [V PR 0f.... (3,441,947) ceevvvnnnnn fennnn (3,441,947)...... (1,503, 327))vvveeeeinnnnns [ [V R [ [0 R N
SPX US C 7290.0 2026- | EMBEDDED OPTION IN UL
09-22 .ooviiiiiiees PRODUCTS ...oevvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSTRNES7  |. 09/23/2025 |. 09/22/2026 |......... 13,072 ...... 95,294,880 |......... 7290.000 |..... (3,084,338)[.....cccvvnnnnns [V PO 0f..... (5,056,963)] ..cevvunnnn fonnnn (5,056,963)|..... (2,260,105)[.....ccvvnnnnnne [ R [V PO [ R (O R O,
SPX US C 7295.0 2026- | EMBEDDED OPTION IN UL
10-21 i PRODUCTS ...eevvennnnnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 10/22/2025 |. 10/21/2026 |.......... 4,046 |...... 29,515,570 ......... 7295.000 |..... (1,073,080)]..ccevvnnnnnnnes [0 0]..... (1,766,208)]....cevvnnn | (1,766,208)|....... (776,664)]....ccvvnnnnnnns [ [0 [ o T
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
SPX US C 7295.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
[0 [ RN PRODUCTS ...oevvennens N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 03/17/2026 |. 03/16/2027 |......... 10,449 |...... 76,225,455 |......... 7295.000 [cuvenniiiinnnnns 0f.... (3,341,172))ccveeiiiiinnnns 0f.... (6,998,446)| ....vvvnnnn fennnn (6,998,446)|..... (3,657, 274))cuueeiiinnnnns [ [V R [ [V R O,
SPX US C 7300.0 2027- | EMBEDDED OPTION IN UL
04-08 ..ovvveniieiinnnnn PRODUCTS ...ovvvennees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 04/09/2026 |. 04/08/2027 |.......... 6,381(...... 46,581,300 ........ 7300.000 [.oevvvvennnnnns 0f.... (1,997,985)).ceuniiinnnnns 0f.... (4,448,879)| ..cvvvnnnnn fennnn (4,448,879)|..... (2,450,924)|......c0uunnnnne [ [V R [ [0 R O,
SPX US C 7315.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
10-01 i PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXT09  |. 10/02/2025 |. 10/01/2026 |......... 12,442 |...... 91,013,230 ......... 7315.000 |..... (2,926,607).......cc0nnnnn. [V PR 0f.... (4,755,919) .cevvnnnnns fennnn (4,755,919)]..... (2,118,321)[.ccevvvennnnns [ [V R [ [0 R N
SPX US C 7320.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
1109 oo PRODUCTS ...ovvvennees N/A s Equity/Index | YO ..ovvivviinnnnnnnns GSGSEF7VJP5170UK5573  |. 11/10/2025 |. 11/09/2026 |.......... 7,212 |...... 52,791,840 (......... 7320.000 |..... (2,259,592)......cccvunnnns [V PR 0f.... (3,264,650)] ..cevvunnnn fennnn (3,264,650)|..... (1,438,864)[.......c0vnnvnn. [ [V R [ [V R O,
SPX US C 7330.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
[ PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..ooovvvvvnnninnns 21GI19DL770X0HC3ZE78  |. 10/03/2025 |. 10/02/2026 |.......... 6,068 |...... 44,478,440|......... 7330.000 |..... (1,468,456)|.........00nnn.. [V PR 0f.... (2,258,611)[.cceveeccn | (2,258,611)|..... (1,004,976)......ccunnnnnns [ [V R [ [V R O,
SPX US C 7335.0 2026- | EMBEDDED OPTION IN UL
10-23 .o PRODUCTS ...ovvvennees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 10/24/2025 |. 10/23/2026 |.......... 6,982 |...... 50,992,920 |......... 7335.000 |..... (1,840, 751)]..ccvvvennnnnns [V PR 0f.... (2,850,491)] .cevvvnnnnn fennnn (2,850,491)|..... (1,261,489)[.....cccvvnnnnn. [ [V R [ [0 R O,
SPX US C 7335.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
=16 i PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 11/17/2025 |. 11/16/2026 |.......... 5,530 [...... 40,562,550 |......... 7335.000 |..... (1,585,562)[.....cccvvnnnnns [V PR 0f.... (2,505,238)] ..cvvvnnnnn feunnn (2,505,238)..... (1,106,423)[......c0vvnnnnne [ [V R [ [0 R N
SPX US C 7335.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
[0 AN PRODUCTS ...oevvennnees N/A s Equity/Index | YO ..eovviiviinnnnnnnns GSGSEF7VJP5170UK5573  |. 03/18/2026 |. 03/17/2027 |.......... 4,169 |...... 30,579,615(......... 7335.000 [cuveniivinnnnns 0f.... (1,182,704).....covvnnnnnns 0f.... (2,680,595)] .eevvvnnnnn fennnn (2,680,595)|..... (1,497,891)[...cccvvnnnnnnns [ [V PR [ [0 R N
SPX US C 7340.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
L PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiinninnnns BATYDEB6GKMZ0031MB27  |. 10/07/2025 |. 10/06/2026 |......... 12,104 ...... 88,843,360 ......... 7340.000 |..... (2,985,210)f....cccvvvnnnnns [V PR 0f.... (4,497,686)(........... |..... (4,497,686)|..... (1,993,805))....uvvernnnnns [ [V R [ [0 R O,
SPX US C 7340.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
10-20 coeeeiiiiiiiinnns PRODUCTS ...oevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXT09  |. 10/21/2025 |. 10/20/2026 |......... 16,444 |..... 120,698,960 |......... 7340.000 |..... (3,981,421)f...ccvvnnnnnnns [V PR 0f.... (6,590,438)] ..cevvnnnnn fennnn (6,590,438)|..... (2,920, 735))cvueeiiinnnnns [ [V R [ [0 R O,
SPX US C 7350.0 2026- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
12-17 s PRODUCTS ...ovvvennnees N/A s Equity/Index | YO ..eovvivviinnnnnnnns GSGSEF7VJP5170UK5573  |. 12/18/2025 |. 12/17/2026 |.......... 6,848 |...... 50,332,800 (......... 7350.000 |..... (1,804,722)..ccccvvnnnnnns [V PR 0f.... (3,367,894)| ..ccvvnnnnn fennnn (3,367,894)|..... (1,486,532)).0uuniiinnnnns [ [V R [ 0
SPX US C 7360.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
10-08 ..o PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 10/09/2025 |. 10/08/2026 |.......... 9,199 [...... 67,704,640|........ 7360.000 |..... (2,178,507)]..ccvvvennnns [V PR 0f.... (3,318, 144) ..cevvnnnns [ennnn (3,318, 144)|..... (1,472,595))0evvniiinnnnns [ [V PR [ [0 R N
SPX US C 7370.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
.... |PRODUCTS .. . . |Equity/Index .. BATYDEBBGKMZO031MB27 |. 03/12/2026 |. 03/11/2027 |..........4,536 |...... 33,430,320 |........ 7370.000 |.. .0 (2,767,209)] «evvvvnnnnn fennnn (2,767,259)|..... (1,503,802).
EMBEDDED Of
PRODUCTS ....evvennens Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 11/06/2025 |. 11/05/2026 |.......... 5,419 1...... 40,019,315(......... 7385.000 (2,159,297)] .eevvvnnnnn fennnn (2,159,297)|....... (965,003)[...vevvvvveneee 0 Jveviiiiieens O [ O e O | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [N.A .. BATYDEB6GKMZ0031MB27  |. 12/19/2025 |. 12/18/2026 |..........4,281 |...... 31,615,185(......... 7385.000 (2,013,386)(..enveeeees [nnne (2,013,386)....... (903,393)|.
EMBEDDED Of
PRODUCTS ...oevvennnens Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 03/09/2026 |.03/08/2027 |.......... 6,380 |...... 47,116,300 |......... 7385.000 (3,799,908)] ..cevvunnnn fennnn (3,799,908)|..... (2,226,919)]..cvveiviinnns O v O e O e O [ | e
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 |. 03/10/2026 |. 03/09/2027 |.... 66,872,110]|......... 7390.000 |.. (5,372,648)| ..cvvvnnnnn fennnn (5,372,648)|..... (2,762,826)[.....ccevvneeen O feennieieiiecs O e O et O | e
. EMBEDDED Of
10-26 .ooeeiiiiiiiinnns PRODUCTS ...ovvvennnees Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/27/2025 |. 10/26/2026 |.......... 4,675 |...... 34,571,625|......... 7395.000 |..... (1,250,189)f......ccvvnnnnns [V PR 0f.... (1,736,618)] .ceeevvaan o (1,736,618)....... (773,222)].cevveeveeeenn O [ O [ O e O [ | e
SPX US C 7400.0 2026- | EMBEDDED OPTION IN UL
125 i PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKXST7XV54 |. 11/26/2025 |. 11/256/2026 |.......... 3,917 |...... 28,985,800 |........ 7400.000 |..... (1,088,323)[...cccvvnnnnnns [V PR 0f.... (1,643,958)] ..cevvnnnns fennnn (1,643,958)....... (734,138)[..eeeveveneenn O v O e O et O | e
SPX US C 7405.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
01-20 covviiiiieiiinen PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS28 | 01/21/2026 |. 01/20/2027 |......... 21,481 |..... 159,066,805 |......... 7405.000 [oveenniivinnnnns 0f.... (5,848,632))....ueeeinnnnns 0f... (11,005,710) ...cvvennn. ... (11,005, 710)f..... (5,157,078)[.ceeveveeeen O e O e O e O | e
SPX US C 7425.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
12-01 s PRODUCTS ...ovvvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 12/02/2025 |. 12/01/2026 |......... 10,348 |...... 76,833,900 ......... 7425.000 |..... (2,770,677)]..ccvvnnnnnns [V PR 0f.... (4,257,054)] .ccvvnnnnnn fennnn (4,257,054)...... (1,905,615)[....ccevveneen O feeneieiiiincs O e O e O | e
SPX US C 7425.0 2027- | EMBEDDED OPTION IN UL
04-12 Lo PRODUCTS ...oevvennnees N/A s Equi ty/Index GSGSEF7VJP5I70UK5573  |. 04/13/2026 |. 04/12/2027 |.......... 6,120 |...... 45,441,000 (......... 7425.000 [cevenniiiinnnnns 0 (3,776,679 ..evvneeeen | (3,776,679)..... (2,046,004)[.....cccvvneeee O founnnnniiiics O e O et O | e
SPX US C 7430.0 2026- | EMBEDDED OPTION IN UL
12-14 . ... |PRODUCTS .. . . |Equity/Index . THBGLXDRUGQFUS7RNE97  |. 12/15/2025 |. 12/14/2026 |..........4,541 [...... 33,739,630 |......... 7430.000 |..... (1,208,955) (1,959,759) .eevvvnnnns fennnn (1,959,759)|....... (884,921)|.
SPX US . EMBEDDED Of
12-15 PRODUCTS ...ovvvennnees Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 12/16/2025 |. 12/15/2026 |......... 11,993 |...... 89,167,955 (......... 7435.000 |..... (2,868,606)| (5,154,442)] ...oevven o (5,154,442)|...... (2,332, 112)) e O e O e O e O [ | e
SPX US C 7440.0 2026- | EMBEDDED OPTION IN UL
11-10 ... .... |PRODUCTS .. . . |Equity/Index 21GI19DL770X0HC3ZE78  |. 11/11/2025 |. 11/10/2026 |..........7,501 [...... 55,807,440 (......... 7440.000 |..... (1,974,338)| (2,767,419 .ceeveeeeen | (2,767,419)|..... (1,248,199)|.
SPX US C . EMBEDDED Of
{0720 N PRODUCTS ...oevvennnees Equi ty/Index GSGSEF7VJP5170UK5573  |. 02/18/2026 |. 02/17/2027 |........ 16,186 |..... 120,423,840 (......... 7440.000 [ouvenniiiinnnnns 0f.... (4,550,856)].......ccennnnns 0f.... (8,568,139 ..evvneennn [nnne (8,568, 139)|..... (4,017,283)[...ccevvveneeen O e O e O i O | e
SPX US C 7445.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
01-21 ... .... |PRODUCTS .. . . |Equity/Index (P .... .. 0Z3VO5H2G7GRS05BHJO1 | 01/22/2026 |. 01/21/2027 |..........5,890 |...... 43,851,050 ......... FLEIIVVVN FRR | R (1,704,566).........0eee.. 0 o (2,866,876)] ....ccvvnnn |oenee (2,866,876)|..... (1,162,310)[....eevvveeeeee O feeeieiciiccs O e O i O | e
SPX US C EMBEDDED Of NOMURA

03-03 ......... PRODUCTS ...vvveeenenes Equity/Index [P ......occovveeeennnns 0Z3VO05H2G7GRSOSBHJI1 [ 03/04/2026 |. 03/03/2027 |.......... 4,144 1...... 30,852,080]......... 7445.000 ....ovveennnnnn 0]..... (1,130, 317)]. v 0]..... (2,268,409)[ ..o oo (2,268,409)|.....(1,138,002)]................ O, [\ OO [0 0] oo | e
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 7450.0 2026- | EMBEDDED OPTION IN UL
12 s PRODUCTS ...oevvennnens N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 11/13/2025 |. 11/12/2026 |.......... 6,352 |...... 47,322,400 |......... 7450.000 |..... (1,664,007)]...cccvnnnnnns [V PR 0f.... (2,323,512)] .eeeeeeean |oeee (2,323,512)|..... (1,050,040)(.....ccvvnnnnnne [ [V R [ 0
SPX US C 7450.0 2026- | EMBEDDED OPTION IN UL
12-03 oo PRODUCTS ...ovvvennnens N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 12/04/2025 |. 12/03/2026 |.......... 5,192 |...... 38,680,400 |......... 7450.000 |..... (1,356,670)]...cccvunnnnnnns [V PR 0f.... (2,070,630) .eevneeees [onnne (2,070,630)....... (934,969)]....0vnnvennns [ [V R [ [0 R N
SPX US C 7460.0 2026- | EMBEDDED OPTION IN UL
12-21 . PRODUCTS .. . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 12/22/2025 |. 12/21/2026 |..........5,194 [...... 38,747,240 (........ 7460.000 |..... (1,240,691)| (2,203,373)] cevvvvnnnnn fennnn (2,203,373)|..... (1,008, 383)[.
SPX US . EMBEDDED Of ROYAL BANK OF
12-08 oo PRODUCTS ...oevvennees Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/09/2025 |. 12/08/2026 |.......... 9,969 |...... 74,418,585 (......... 7465.000 |..... (2,632,215)).ccveeccnnnn [V PR 0f.... (3,968,278)(..euvveeees |nnne (3,968,278)|..... (1,804,528)[.....cccvnnnnnne [ [V R [ [0 R O,
SPX US C 7470.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-04 .o PRODUCTS ...oevvennnees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 01/05/2026 |. 01/04/2027 |......... 12,794 |...... 95,571,180 |........ 7470.000 [..oevvvennnnnnns 0f.... (3,300,852))..0uueeinnnnns 0f.... (5,633,348)] ..cevvnnnnn fennnn (5,633,348)..... (2,332,496)].....ccvvnnnnnne [ [V R [ [V R O,
SPX US C 7470.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-23 oo PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 02/24/2026 |. 02/23/2027 |......... 14,000 |..... 104,647,230 (........ 7470.000 [..oevvvennnnnnns 0f.... (3,817,312)[...ceevvennnns 0f.... (7,265,395)] .eevvnnnnnn fennns (7,265,3%)|..... (3,448,083)).....ceevnnnnns [ [V R [ [0 R O,
SPX US C 7475.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
12-10 e PRODUCTS ...ovvvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/11/2025 |. 12/10/2026 |.......... 5,172 |...... 38,660,700 |......... 7475.000 |..... (1,249,038)f......ccvvunnnns [V PR 0f.... (2,043,200)] ..evvvnnnnn founnn (2,043,200)f....... (932,069)]...0vvvnnennns [ [V R [ [0 R N
SPX US C 7475.0 2027- | EMBEDDED OPTION IN UL GOLDMAN SACHS
02-08 oovvvinieeiinnnnn PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 02/09/2026 |. 02/08/2027 |.......... 7,424 |...... 55,494,400 |......... 7475.000 [oevenniiiinnnnns 0f.... (2,189,560)[.....ccvvnnnnnns 0f.... (3,665,491)] ..cevvnnnns fennnn (3,665,491)|..... (1,475,931))cveeiiinnnnns [ [V PR [ [0 R N
SPX US C 7480.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
103 s PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiinninnnns BATYDEB6GKMZ0031MB27  |. 11/04/2025 |. 11/03/2026 |......... 25,066 |..... 187,493,680 |........ 7480.000 |..... (6,076,500)]....c0vunrnnnnnn [V PR 0f.... (8,300,951).eeeneeeccn [onnne (8,300,951)|..... (3,770,235))cvveeeinnnnns [ [V R [ [0 R O,
SPX US C 7480.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
1130 i PRODUCTS ...oevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/01/2025 |. 11/30/2026 |......... 21,072 |..... 157,618,560 |........ 7480.000 |..... (5,158,426)[......cccvvnnnns [V PR 0f.... (7,883,133)[ .evvneeecn [ (7,883,133)|..... (3,576,936))....uceeennnnns [ [V R [ [0 R O,
SPX US C 7485.0 2027~ [EMBEDDED OPTION IN IUL JP MORGAN CHASE BK
02-04 oo PRODUCTS ...ovvvennees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 02/05/2026 |. 02/04/2027 |.......... 5,848 |...... 43,772,280 |......... 7485.000 [ouveniiiinnnnns 0f.... (1,503,521))0vveeeeinnnnns 0f.... (2,815,096)(....ceeee |- (2,815,09)|..... (1,311,575)[...ccvvvennnns [ [V R [ [0 R O,
SPX US C 7485.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
02-19 oo PRODUCTS ...oevvennnens N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 02/20/2026 |. 02/19/2027 |.......... 5,895 [...... 44,124,075]......... 7485.000 [cvveniiiinnnnns 0f.... (1,538,182)[.....ccvvnnnnnns 0f.... (2,960,687)(........... |..... (2,960,687)..... (1,422,504))..0euniiinnnnns [ [V R [ [0 R N
SPX US C 7485.0 2027- | EMBEDDED OPTION IN UL
02-24 oooiiiiieeees PRODUCTS ...ovvvennees N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKXST7XV54 |. 02/25/2026 |. 02/24/2027 |.......... 4,390 [...... 32,859,150 |......... 7485.000 [cvveniiiinnnnns 0f.... (1,287,455))cuueiiinnnnns 0f.... (2,240,606)(........... |..... (2,240,606)....... (953, 151)).cevvennininns [ [V R [ [0 R N
SPX US C 7490.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-12 oo PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 02/13/2026 |. 02/12/2027 |.......... 5,520 |...... 41,344,800 ......... 7490.000 [cuvennivinnnnns 0f.... (1,370,837)[..ccevvennnnnns 0f.... (2,700, 779) vevvneeeen | (2,700,779)..... (1,329,982)]....ccvvvnnnnnne [ [V R [ [V R O,
SPX US C 7490.0 2027- | EMBEDDED OPTION IN UL BANK OF AMERICA,
03-02 .ovvivviiieeeee PRODUCTS ...oevvennnnes N/A s Equity/Index |N.A BATYDEB6GKMZ0031MB27  |. 03/03/2026 |. 03/02/2027 |......... 28,772 |..... 215,502,280 ......... 7490.000 [cuvennivinnnnns 0f.... (6,632,521))0vveeieinnnnns 0f.. (14,855,022) ........... ... (14,855,022)f..... (8,222,500))...uueeeennnnns [ [V R [ [0 R O,
SPX US C 7490.0 2027- | EMBEDDED OPTION IN UL
04-13 Lo PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 04/14/2026 |. 04/13/2027 |.......... 7,769 |...... 58,189,810 |......... L URVVV 0f.... (2,324,951)]...cccvnnnnnnnns 0f.... (4,475,125)] cevvvnnnnns fennns (4,475,125)|..... (2,150, 174).....covvnnnnnns [ [V R [ [0 R N
SPX US C 7495.0 2026- | EMBEDDED OPTION IN UL
12-07 e PRODUCTS ...ovvvennnens N/A s Equi ty/Index 21GI19DL770X0HC3ZE78  |. 12/08/2025 |. 12/03/2026 |.......... 6,083 ...... 45,592,085]......... 7495.000 |..... (1,555,484)....uuveeennnnn [V PR 0f.... (2,290,274)] ceevvvnnnnn fonnnn (2,290,274)..... (1,046,869)[.......c00nnnnns [ [V R [ [0 R N
SPX US C 7495.0 2026- | EMBEDDED OPTION IN UL
12-22 oo PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 12/23/2025 |. 12/22/2026 |......... 15,229 |..... 114,141,355 |......... 7495.000 |..... (3,583,841)[....ccccvnnnnnns [V PR 0f.... (6,152, 115)[ .eenneeecn | (6,152,115)|..... (2,848,008)[......ccuvnnnnns [ [V R [ [0 R N
SPX US C 7495.0 2027- | EMBEDDED OPTION IN UL
[0 < N PRODUCTS ...oevvennnees N/A s Equi ty/Index BATYDEB6GKMZ0031MB27 | 01/06/2026 |. 01/05/2027 |......... 19,632 |..... 147,141,840 |......... 7495.000 [cuvenniiiinnnnns 0f.... (5,305, 744)..eeuiiiinnnnns 0f.... (8,352,692)] ..cvvvnnnnn fennnn (8,352,692)..... (3,046,948)]........ccunnnns [ [V R [ [0 R N
SPX US C 7500.0 2026- | EMBEDDED OPTION IN UL
10-27 e PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO09  |. 10/28/2025 |. 10/27/2026 |........ 10,072 |...... 75,540,000 ........ 7500.000 |..... (2,477 813)[c..eeeevnnnnnns [V PR 0f.... (3,072, 775) veveneeeen | (3,072,775)|..... (1,390,587)[...cccvvennnnnns [ [V R [ [0 R N
SPX US C 7505.0 2027- | EMBEDDED OPTION IN UL
03-04 .ooviiiiiiiieees PRODUCTS ...cevvennnens N/A s Equi ty/Index 1YDOJBGJWYOTBXKCSX06  |. 03/05/2026 |. 03/04/2027 |.......... 4,204 1...... 32,226,470 |......... 7505.000 [vvenniivinnnnns 0f.... (1,075,905)[.....ccvvnnnnnns 0f.... (2,187,890 .eevnnennn [onnee (2,187,890)|..... (1,111,986))...cvvvnnnne [ [V R [ 0
SPX US C 7510.0 2027- | EMBEDDED OPTION IN UL
01-07 wevveiiiiiiiiinnns PRODUCTS ...oevvennnens N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 01/08/2026 |.01/07/2027 |.......... 5,852 |...... 43,948,520 |........ 7510.000 [..oevvveennnnnns 0f.... (1,497,527 ))cveeiiinnnnns 0f.... (2,452, 711)] cevvvenns fennnn (2,452, 711)f....... (955, 184)...cvvnnnninns [ [V R [ [0 R N
SPX US C 7520.0 2026- | EMBEDDED OPTION IN UL
10-28 oo PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 10/29/2025 |. 10/28/2026 |........ 11,085 |...... 83,208,800 |......... 7520.000 |..... (2,852,889)[......cccvnnnnns [V PR 0f.... (3,258,772)] cevvvvnnnnn fennnn (3,258,772)|..... (1,477, 571)[.cc e [ [V R [ [0 R N
SPX US C 7530.0 2026- | EMBEDDED OPTION IN UL
12-23 . PRODUCTS .. . |Equity/Index . 0Z3VOSH2G7GRS05BHJ91  |. 12/24/2025 |. 12/23/2026 |..........3,871...... 29,148,630 (......... 7530.000 |....... (898,924).......cceeeeens O ferrrniiinnnnnnnn 0o (1,485,100)( ..eevveeecs [nnee (1,485,100)....... (693,920)|. 0 e O e O [ O e[
SPX US . EMBEDDED Of
03-01 v PRODUCTS ...oevvennnees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 03/02/2026 [. 03/01/2027 |.......... 4,434 1...... 33,388,020 ......... 7530.000 [oevenniivinnnnns 0f....(1,060,302)..........ccce.. O fnnns (2,167,489)(....vveeeen | (2,167,489)|.... (1,107, 187)]..ccvvvnrnne [ [V R [ [0 R N
SPX US C 7535.0 2027- | EMBEDDED OPTION IN UL
01-25 oo PRODUCTS ...oevvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSRNES7  |. 01/26/2026 |. 01/25/2027 |.......... 3,651 |...... 27,510,285(......... 7535.000 [ouveniiiinnnnns Of...... (948,8%5)......ccceeeen O fnnns (1,583,220)] .eevvvnnnnn fennnn (1,583,220)f....... (634,325)]..ccvvnnninnne [ [V R [ [0 R N
SPX US C 7540.0 2026- | EMBEDDED OPTION IN UL
12-1 s PRODUCTS ...oevvennnees N/A s Equi ty/Index 21GI19DL770X0HC3ZET8  |. 12/12/2025 |. 12/11/2026 |.......... 3,623 |...... 27,317,420(......... 7540.000 |....... (860,644).......ccuunnnn. [V PO 0f..... (1,286,938)(..cevveecs [nnne (1,286,938)....... (595,169)...evvvnenns [ R [V PR [ R (O R O,
SPX US C 7540.0 2026- | EMBEDDED OPTION IN UL
12-28 L PRODUCTS ...eevvennnnnees N/A s Equi ty/Index 0Z3VO05H2G7GRS05BHJ91 |. 12/30/2025 |. 12/28/2026 |......... 19,440 |..... 146,577,600 ]......... 7540.000 |..... (4,382, 748)].....cccvvnnnnns [0 0]..... (7,485 137)[.eveneeeen [ (7,485,137)...... (3,500,650)[....ccvvnnnnnnns [ [0 [ 0
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 7540.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
02-03 .ooiiiiiieeeeee PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 02/04/2026 |. 02/03/2027 |.......... 4,011 ...... 30,242,940|......... 7540.000 [oevenniiiinnnnns 0f.... (1,060,508)]....c0vunnne 0f.... (1,781,056)] ..ccevvvnnn |oveee (1,781,056)....... (720,547 ..o (0N R | FEN [
SPX US C 7550.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
01-19 Lo PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 01/20/2026 |. 01/19/2027 |.......... 6,232 |...... 47,051,600 ]|......... 7550.000 [vvenniivinnnnns 0f.... (1,346,424))...eniiinnnnns 0f.... (2,586,524)] ..cvvvnnnnn fennnn (2,586,524)...... (1,240,101)[..ccvvvennnnnns (0N R | FEN (U8 R | I Y
SPX US C 7550.0 2027- | EMBEDDED OPTION IN UL
PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.01/23/2026 |.01/22/2027 |..........3,682 [...... 27,572,600 ......... 7550.000 |.. (847,301)f... (1,532,823)] .ccvvvnnnnn fennns (1,532,823)|....... (685,522)|.
. EMBEDDED Of NOMURA GLOBAL FINL
02-26 .oovvvinieeeee PRODUCTS ...oevvennees Equity/Index |P .ooviiiiiinnnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 02/27/2026 |. 02/26/2027 |.......... 5,161 ...... 38,965,550 |......... 7550.000 [vvenniivinnnnns 0f.... (1,220,886)[.......c00nnnnns 0f.... (2,431,746)] .eevvvnnnnn fennnn (2,431,746)|..... (1,210,859)[....eevvvveeen O feeeiiiiceiics O e O e O | e
EMBEDDED OPTION IN IUL BARCLAYS BANK NEW
PRODUCTS .. . |Equity/Index [YO ... . GBGSEF7VJPSI70UKS573 | 12/29/2025 |. 12/28/2026 |..........9,198 |...... 69,490,890 ......... 7555.000 0. (3,455,332)] ..eevvnnnn |onne (3,455,332)f..... (1,621,284)|.
. EMBEDDED Of
{07220 [V N PRODUCTS ...ovvvennnens Equity/Index |MORGAN STANLEY .... [7331LVCZKQKXST7XV54 |. 02/11/2026 |.02/10/2027 |.......... 3,637 |...... 27,495,720 |........ 7560.000 [..evvveennnnnns 0f.... (1,007,304)[.....ccvvnnnnnne 0f... (1,606,701)...c0enn... .... (1,606,701)....... (5699,398)]...vvveeeveennn O foveiiiiiiiin O [ O e O [ | e
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTOQ . 01/27/2026 |.01/26/2027 |..........9,100 |...... 68,841,500 |......... 7565.000 [..eeunrevennnnnn 0] (2,356,900))...00eeveeeennn 0] (3,794,549)] ...oevvnas |onne (3,794,549)...... (1,437,649))...eeevvvinnns O e O e O e O [ | e
. EMBEDDED Of
01-15 Lo PRODUCTS ...oevvennnnes Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06 |. 01/16/2026 |. 01/15/2027 |.......... 4,068 |...... 30,794,760 |........ 7570.000 [.oevvvvnnnnnnns 0f...... (982,137)[.eveeeiinnnnns 0f.... (1,612,103)f .eevnneeen | (1,612,103)....... (629,966)[.......cevvneee O |vvvnnniiienns O [ O e O | e
SPX US C 7570.0 2027- | EMBEDDED OPTION IN UL
02-09 .ooviiiiieeeeee PRODUCTS ...ovvvennees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 02/10/2026 |. 02/09/2027 |.......... 9,010 |...... 68,205,700 |........ 7570.000 [.oevvvvnnnnnnns 0f.... (2,328,9%)].....c0vvunnnnne 0f.... (3,914,137)] cevvvvnnns fennnn (3,914,137)|..... (1,585, 142)]. v O v O e O e O [ | e
SPX US C 7575.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
[0 PRODUCTS ...ovvvennnens N/A s Equity/Index | YO ..eovviiviinnnnnnnns G5GSEF7VJP5170UK5573 | 01/07/2026 |.01/06/2027 |.......... 3,708 ...... 28,088,100 |......... 7575.000 [ouvenniiiinnnnns 0f...... (889,549)....uvvnrnnn 0f.... (1,399, 717) eveneeeeen | (1,399, 717)f....... (510,168)]...eevvveveeenn O e O v O [ O e | s
SPX US C 7575.0 2027- | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
01-14 L PRODUCTS ...ovvvennnees N/A s Equity/Index |.... ... THBGLXDRUGQFUS7RNES7 | 01/15/2026 |. 01/14/2027 |.......... 5,723 |...... 43,351,725]......... 7575.000 [ouvenniiiinnnnns 0f.... (1,440,536))....ueeeennnnns 0f.... (2,229,763)] .eevvvnnnnn fennnn (2,229,763)|....... (789,227)
SPX US C 7580.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
02-02 oooviiiiiieeees PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXT09  |. 02/03/2026 |. 02/02/2027 |........ 16,771 1..... 127,124,180 |........ 7580.000 [..oevvvvennnnnns 0f.... (4,398,362))...ueeeennnnns 0f.... (7,016,373) .evvneeenn | (7,016,373)..... (2,618,011)].ceeveeeenenns O [ O s O [ O e[ s
SPX US C 7590.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
.... |PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 . 01/12/2026 |.01/11/2027 |.... 48,075,060 |......... A URVLVVN FR | (1,499,765)|... (2,382,137)] cevvvvnnnnn fennnn (2,382,137)f....... (882,373)|.
EMBEDDED Of GOLDMA
PRODUCTS ....evvennens Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 01/13/2026 |. 01/12/2027 61,818,400 |........ 7600.000 [...evvvvennnnnns 0f.... (1,985,509))....uvvevnnnnns 0f.... (3,020,305)] .eevvunnnnn fennnn (3,020,305)|..... (1,084,795)].ceveevvviennns O v O e O e O[] e
EMBEDDED OPTION IN IUL NOMURA GLOBAL FINI
PRODUCTS .. . |Equity/Index (P .... .. 0Z3VO5H2G7GRS05BHJO1 | 01/29/2026 |. 01/28/2027 |........ 1,751 |...... 89,366,355 |........ 7605.000 |.....cevvveeeenn 0 e (2,916,951)]... (4,656,118)(........... |..... (4,656,118))..... (1,739,167)[.
EMBEDDED Of
PRODUCTS ...oevvennnens Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 01/28/2026 |. 01/27/2027 |.......... 5,589 |...... 42,588,180 |........ 7620.000 [..oovvvennnnnnns 0f.... (1,385,569))...0ueeiennnns 0f.... (2,157,143)] ceevvnnnnn fennns (2,157,143)|....... (TT574) e O e O e O e O | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [SUNTRUST BANK ...... 1YDOJBGJWYITBXKCSX06  |. 04/16/2026 |. 04/15/2027 |.... 48,761,875]......... 7625.000 [..eeunrevennnnnn 0] (1,808,69)].....000vveeeen 0 fnnns (3,164,882)( ... [ (3,164,882)|..... (1,356, 184)[....ccevveneeen O e O e O i O | e
EMBEDDED Of WELLS FARGO BANK,
PRODUCTS ...ovvvennnees Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 04/23/2026 |. 04/21/2027 47,785,950 ......... 7695.000 [..eeuniivinnnnns 0f.... (1,942,985))..0uuniiinnnnns 0f.... (2,898,743)| .cevvvnnnnn fennnn (2,898,743)....... (955,758)]..cvvvnneennnns (0N R | FEN (U R | I Y
SPX US C 7730 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
4/19/2027 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 04/20/2026 |. 04/19/2027 42,522,730 |........ 7730.000 [.oevvveennnnnns 0f.... (1,596,665)[.......c00nnnnn. 0f.... (2,440,920)] ..evvvnnnnn fennnn (2,440,920)|........ (844,255)...cuuunninne (0N R | FEN (U8 R | I Y
SPX US C 7755.0 2027- | EMBEDDED OPTION IN UL
04-20 oooiiiiiieieee PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 04/21/2026 |. 04/20/2027 |......... 11,956 |...... 92,718,780 |......... 7755.000 [ouveniivinnnnns 0f.... (3,452,415)]....ccvvnnnnnnns 0f.... (5,154,524)] ...coevvvns o (5,154,524)...... (1,702,109).....ccvvnnnnnns (0N R | FEN (U R | I Y
SPX US C 7780.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
04-26 ..oovvviiiieene PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VOSH2G7GRS05BHJ91  |. 04/27/2026 |. 04/26/2027 |.......... 7,485 |...... 58,233,300 |........ 7780.000 [..oovvvvennnnnns 0f.... (2,202,461)).vvueeeennnnns 0f.... (3,187,090 .eevneencn [nene (3,187,000)....... (984,629)....00uuvnnnn (0N R | FEN (U8 R | I Y
SPX US C 7790.0 2027- | EMBEDDED OPTION IN UL
04-28 .oovviiiiiiee PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 04/29/2026 |. 04/28/2027 |......... 10,29 |...... 80,205,840 |........ 7790.000 [.oevvvvennnnnns 0f.... (2,830,988)[.....ccvvnnnnnne 0f.... (4,356,903)] ..cevvnnnnn fennnn (4,356,903)..... (1,525,914)).cevniiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 7795.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF
04-27 v PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1 | 04/28/2026 |. 04/27/2027 |......... 12,420 |...... 96,813,900 (......... 7795.000 [ouvenniivinnnnns 0f.... (3,438,850))....ueeeennnnns 0f.... (5,205,438)] ..cvvvnnnnn fennnn (5,205,438)|..... (1,766,589)[......cc0unnnnns (0N R | FEN (U8 R | I Y
SPX US C 7850.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-03 .ooiiiiiiieeeee PRODUCTS ...oevvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 05/05/2026 |. 05/03/2027 |........ 10,311 |...... 80,941,350 |........ 7850.000 [..evvvvennnnnns 0f.... (3,176,407)[.....ccvvnnnnnne 0f.... (4,104, 778) .eevvneeeen | (4,104,778)|....... (928, 371)[c.eveeeiinnnnnn (0N R | FEN (U8 R | I Y
SPX US C 7875.0 2027- | EMBEDDED OPTION IN UL BARCLAYS BANK NEW
05-03 .ooiiiiiiieeeee PRODUCTS ...ovvvennnens N/A s Equity/Index | YO ..eovviiviinnnnnnnns GSGSEF7VJP5170UK5573  |. 05/04/2026 |. 05/03/2027 |........ 11,826 |...... 93,129,750 |........ 7875.000 [..oevvvvennnnnns 0f.... (3,374, 313))ccvvniiinnnnns 0f.... (4,553,200)] ..evvvnnnnn fennnn (4,553,200)).... (1,178,888)[......ccuuvvnnn. (0N R | FEN (U8 R | I Y
SPX US C 7965.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
05-07 covvviiiieiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 05/08/2026 |. 05/07/2027 |........ 10,581 |...... 84,277,665 (......... 7965.000 [oveenniivinnnnns 0f.... (3,622,405))...uunieinnnnn 0f.... (3,639,332)] ...coevvnnn |onee (3,639,332)......... (16,927)[...ccvvvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 8020.0 2027- | EMBEDDED OPTION IN UL ROYAL BANK OF
06-11 woveeeiiiiiiiinnns PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 06/15/2026 |.06/11/2027 |.......... 9,467 |...... 75,925,340 |........ 8020.000 [...evvvvvnnnnnne 0f.... (3,968,093))....cevevnnnnns 0f.... (3,390,343)] ...eeeevnan |oenne (3,390,343)......... 577,750 [ouveniiiiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 8020.0 2027- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
06-28 .oovvveniiiiiinnnns PRODUCTS ...eevvennnnnees N/A s Equity/Index |BA ...ooovvvvnnniinnns 21GI19DL770X0HC3ZE78  |. 06/29/2026 |. 06/28/2027 |.......... 8,021 ...... 64,328,420]........ 8020.000 f...ccvvuunnnnnns 0f.... (2,691,848)[.....cccvnnnnnns 0f.... (3,043,941)] .cevvvnnnnn fonnn (3,043,941)|....... (352,094)]..ccvvnnnnnnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 8025.0 2027- | EMBEDDED OPTION IN UL
06-24 .oovvviiiieeens PRODUCTS ...oevvennnens N/A s Equity/Index |CITIBANK N.A. ..... ES70DZWZ7FF32TWEFA76 |. 06/25/2026 |.06/24/2027 |.......... 6,384 |...... 51,231,600 ......... 8025.000 [o.vuuniivinnnnns 0f.... (2,157,217 0f.... (2,374,569)] ..cvvvnnnnn fennnn (2,374,569)|....... (217,351)[cueieeiiinnnn [ [V R [ 0
SPX US C 8045.0 2027- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
06-08 ..vvvnniiiiinnnnns PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 06/10/2026 |. 06/08/2027 |........ 11,586 |...... 93,209,370 |......... 8045.000 [..veuniivinnnnns 0f.... (3,357,855))cuuuiiinnnnns 0f.... (3,974,031)] .eevvvnnnnn fonnnn (3,974,031)f....... (616,176)].....c0vvnnnnnns [ [V R [ [0 R N
SPX US C 8055.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
PRODUCTS .. . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 05/19/2026 |. 05/17/2027 |......... 15,733 |..... 126,729,315(......... 8055.000 [...eunrvveennnnn 0] (4,550,613)|... (4,934,050)] ..cevvnnnnn fennnn (4,934,050),
EMBEDDED Of
PRODUCTS ...oevvennees Equity/Index |CITIBANK N.A. ..... E570DZWZ7FF32TWEFA76 |. 05/12/2026 |.05/10/2027 |......... 10,054 |...... 81,035,240 {........ 8060.000 [.....cvvvnnnnnns 0f.... (2,960,400)(.....cc0vnnnenne 0f.... (3,048,193)] ..cevvnnnnn fennnn (3,048,193)[.........(87,793)].ccevvvnvinnen O [ O s O [ O e | s
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index [CITIBANK N.A. ..... ES70DZWZ7FF32TWEFA76 |. 05/22/2026 [. 05/20/2027 |......... 13,259 |..... 107,066,425 |........ 8075.000 [.....cvvvvneenn 0 o (4,610,287)f... (4,086,078)] ..ccevvvnnn |oenee (4,086,078)|...
. EMBEDDED Of
05-14 Lo PRODUCTS ...ovvvennnens Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 05/15/2026 |. 05/14/2027 |.......... 7,982 |...... 64,694,110 {........ 8105.000 [....cvvvvnnnnnns 0f.... (2,460, 145))....0evvinnnnns 0f.... (2,303,688)(.....cccees |- (2,303,688)|.........156,457 |...ovuuuvrrnnenn O [ O s O [ O e | s
EMBEDDED OPTION IN IUL WELLS FARGO BANK,
PRODUCTS .. . |Equity/Index [N. ... . KB1H1DSPRFMYMCUFXTO9 | 06/30/2026 |. 06/28/2027 |........ 18,783 |..... 162,236,215 |........ 8105.000 |.. L (6,117,811 O ) (6,394,329)] ....ceevnnn |onne (6,394,329))........ (276,518)[....cccevvneeen O Jvvnnneeeieen O [ O e O | e
. EMBEDDED Of ROYAL
06-16 ..oevnniiiiinnnnnns PRODUCTS ...oevvennnnes Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 06/18/2026 |. 06/16/2027 |.......... 6,661 |...... 54,220,540 |........ 8140.000 [....cevvvnnnnnns 0f.... (2,200,861)[.....cccunnnnnne 0f.... (2,064,543)] .ccvvvnnnnn fennnn (2,064,543)).........136,318 [....oovvveneeen O e O [ O e O | e
SPX US C 8145.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-21 .ovvviiiieiiinnnn PRODUCTS ...ovvvennees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 06/23/2026 |. 06/21/2027 |......... 14,713 1..... 119,837,385 (......... 8145.000 [....uiivinnnnns 0f.... (4,421,698)....cccvvnnnnns 0f.... (4,622,678)(...cceeee |onne (4,622,678)|....... (200,980)]....cuvuveeeene O fooveriiiiiini s O v O [ O e[ s
SPX US C 8160.0 2027- | EMBEDDED OPTION IN UL
06-04 ..ovvveiiiiiiinnnn PRODUCTS ...ovvvennnens N/A s Equity/Index |CITIBANK N.A. ..... E570DZWZ7FF32TWEFA76 |. 06/08/2026 |.06/04/2027 |.......... 5,905 |...... 48,184,800 |........ 8160.000 [.....cevvnnnnnne 0f.... (1,803,269)[.....cc0vnnnnnne 0f.... (1,704,687)] .cceeevvnnn |oeee (1,704,687)|.......... 98,582 |...vvvniiiins [ [V R [ [0 R N
SPX US C 8180.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-24 .oooiiiiiiees PRODUCTS ...oevvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/27/2026 |. 05/24/2027 |......... 17,839 |..... 145,923,020 |........ 8180.000 [.....cvvvnnnnnns 0f.... (5,712,048)[.....ccvvvnnnnns 0f.... (4,791,696)(........... |..... (4,791,696)......... 920,351 |.eevvennians [ [V R [ [V R O,
SPX US C 8215.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-14 ..ovvniiiiiiinnnn PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 06/16/2026 |. 06/14/2027 |.......... 9,332 |...... 76,662,380 |......... 8215.000 [c.veuviiiinnnnns 0f.... (3,092,085))....ueeeennnnns 0f.... (2,586,399)] ..cvvvnnnnn fonnnn (2,586,39)|......... 505,666 |.........ceunnnn [ [V R [ [0 R O,
SPX US C 8225.0 2027- | EMBEDDED OPTION IN UL
05-28 .oovvviiiieeeee PRODUCTS ...ovvvennees N/A s Equity/Index |CITIBANK N.A. ..... E570DZWZ7FF32TWEFA76 |.06/01/2026 |.05/28/2027 |......... 10,759 |...... 88,492,775(......... 8225.000 [cuvuuniiinnnnns 0f.... (3,532,180))..vuueeeennnnns 0f.... (2,742,656)] ..cvvvnnnnn fennnn (2,742,656)......... 789,524 |...ovvnnne [ [V R [ [0 R N
SPX US C 8275.0 2027- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-02 .oovvveniiieiinnnnn PRODUCTS ...ovvvennees N/A s Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 06/04/2026 |. 06/02/2027 |.......... 8,635 |...... 71,454,625|.......... 8275.000 [cuveuniiiinnnnns 0f.... (2,551,556)..0uueeennnnns 0f.... (2,078,992)] .cevvvnnnnn fennnn (2,078,992)f......... 472,564 |..oovnene [ [V R [ [0 R N
SPX US C 8300.0 2027- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
06-01 .ovvveiiiiinnnnnns PRODUCTS ...eevvennnnnens N/A Lot Equity/Index |BA ...ooovvvvunniinens 21GI19DL770X0HC3ZE78 |. 06/02/2026 |. 06/01/2027 |......... 13,520 |..... 112,216,000]........ 8300.000 f...cvvvuunnnnnns 0f.... (4,139,689)).......cccunnnns 0f.... (3, 113,675).eeeneecn [ (3,113,675)|...... 1,026,013 [...ovvvvnnnnnnns [ [0 (U] O oo | ool
0649999999. Subtotal - written options - hedging other - call options and warrants (162,675,894) (214,245,062) 0| (683,572,887) XXX (683,572,887) (282,390,851) 0 0 0 0] XXX XXX
0709999999. Subtotal - written options - hedging other (162,675,894) (214,245,062) 0| (683,572,887) XXX (683,572,887) (282,390,851) 0 0 0 0] XXX XXX
0779999999. Subtotal - written options - replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - written options - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - written options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total written options - call options and warrants (162,675,894) (214,245,062) 0 (683,572,887) XXX (683,572,887) (282,390,851) 0 0 0 0] XXX XXX
0939999999. Total written options - put options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0949999999. Total written options - caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total written options - floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0969999999. Total written options - collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total written options - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0989999999. Total written options (162,675,894) (214,245, 062) 0 (683,572,887) XXX | (683,572,887) (282,390,851) 0 0 0 0] XXX XXX
1049999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1109999999. Subtotal - swaps - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
IRS_USD_PAY_0.590_REC_
UsD
SOFRRATE_8/10/2020_8/1 Interest (0 .59 /
0/2032_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 08/10/2032 |............... 0f.... 170,000,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0f..... 2,847,157 |..... 33,297,050 |..ceeevnnnn |onee 33,297,050 |......... 662,150 [...uiiviinnnnnn [ [V R 0f..... 2,102,407 | wevvneeen | e,
IRS_USD_PAY_0.612_REC_
UsD
SOFRRATE_8/3/2020_8/3/ Interest (0 e 612/
2032 LCHC . INTEREST RATE ......... N/A et Rate........... LCH ..o F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 08/03/2032 |............... 0f.... 170,000,000 |(SOF1+26.161)  [.....cevvunnnnns [ 0]...... 2,846,968 |..... 33,002,440 |....ccevunn | 33,002,440 |........ 681,870 [....ccvvvnnnnnns [ [0 T 0f.... 2,099,109 ) ..o e
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_PAY_0.650_REC_
UsD
SOFRRATE_7/24/2020_7/2 Interest (0 .650 /
6/2032_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 07/26/2032 |............... 0f.... 126,400,000 |(SOF1+26.161)  [.....cevvvvnnnns [ 0f..... 2,079,010 |..... 24,198,774 [ .eveeeeeeen | 24,198,774 |......... 531,386 [...uviiiiinnnnnn [ [V R 0f..... 1,557,942 o[ e
IRS_USD_PAY_0.708_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0 .708 /
8/2027_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/08/2027 |............... 0f.... 129,800,000 |(SOF1+26.161)  [.....eevvvvennns [ 0f..... 2,097,204 |...... 6,527,902 | ..covvvnnns fennnnn 6,527,902 |....... (459,492)[......c0vunnnnn. [ [V R (U R 779,09 [ .oovevevin | e
IRS_USD_PAY_0.798_REC_
UsD
SOFRRATE_7/14/2020_7/1 Interest (0 7198 /
4/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 07/14/2050 |............... 0f..... 72,500,000 |(SOF1+26.161)  [...evvevvrnnnnns [ 0f..... 1,138,768 |..... 40,781,033 [.evveneeeen [ 40,781,033 |....... (356,700)[....cccvvrnnnnns [ [V R 0f..... 1,777,906 [ wevveennen | e
IRS_USD_PAY_0.812_REC_
UsD
SOFRRATE_5/18/2020_5/1 Interest (0 812/
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/18/2050 |............... 0f..... 70,000,000 |(SOF1+26.161)  [....ccvvvnnnnnns [ 0f..... 1,004,625 |..... 39,089,960 [.....oeeeen [nnnn 39,089,960 |....... (340,200)f.....ccvvvennnns [ [V R 0f..... 1,711,018 [ it | e
IRS_USD_PAY_0.815_REC_
UsD
SOFRRATE_5/18/2020_5/1 Interest (0 815/
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/18/2050 |............... 0f..... 70,000,000 |(SOF1+26.161)  [....ccvvvnnnnnns [ 0f..... 1,003,575 |..... 39,058,530 |...cevvnnnn |onee 39,058,530 |....... (339,360)]...vvvnnnnnnns [ [V R 0f..... 1,711,018 [ e | i
IRS_USD_PAY_0.9548_REC
_UsD
SOFRRATE_10/23/2020_10 Interest (0 .955 /
/25/2032_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/25/2032 |............... 0f.... 126,100,000 [(SOF1+26.161)  [....cevvvunnnnns [ 0f..... 1,881,870 |..... 22,916,910 [..eunneeees [ 22,916,910 |......... 699,855 |.....uuuninnn [ [V R 0f..... 1,685,808 | weveeeeeen| eeriieeeeeinnn
IRS_USD_PAY_0.969_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest ....969 /
9/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/09/2030 |.......evnnn... 0f..... 92,100,000 |(SOF1+26.161)  [...evvvvrnnnnns [ 0f..... 1,367,887 |..... 12,082,415 [.eeeeeeeein | 12,082,415 |......... 540,443 |...ovvnnnnne [ [V R (U R 971,082 [ wevveeeen | e
IRS_USD_PAY_1.074_REC_
UsD
SOFRRATE_10/23/2020_10 Interest ..1.074 /
/23/2035_LCH.C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2035 |............... 0f.... 102,600,000 [(SOF1+26.161)  [....ccvvvunnnnns [ 0f..... 1,470,015 ..... 25,597,982 | .ceeeennnn o 25,597,982 |......... 357,869 [...uniiiiinnnnnn [ [V R 0f..... 1,566,167 | woveeven [ et
IRS_USD_PAY_1.26684_RE
C_UsD
SOFRRATE_10/23/2020_10 Interest (0| 1.267 /
/24/2050_LCH_C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/24/2050 |............... 0f..... 70,600,000 |(SOF1+26.161)  [.....cvvvnnnnnns [ [V . 943,458 |..... 34,952,154 [..oeeeeeeen | 34,952,154 |....... (215,401)[..eiiiinnnnns [ [V R 0f..... 1,741,340 | e[| e
IRS_USD_PAY_1.441_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0| 1.441 /
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/08/2050 |............... 0f..... 46,700,000 |(SOF1+26.161)  [....uvvvvrnnnnns [ [V . 583,385 |..... 21,947,833 | .ccoeenninn |oeee 21,947,833 |....... (110,446)........ccvvnnnn [ [V R 0f..... 1,154,764 | ot | e
IRS_USD_PAY_1.5587_REC
_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.559 /
1/2051_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2051 |.....cevnennen. 0f..... 59,600,000 |(SOF1+26.161)  [....vvevvvnnnnns [ [V . 709,440 |..... 26,999,992 [...oeeeenn | 26,999,992 |....... (113,359).ccvvvennns [ [V PR 0f..... 1,476,550 | covevvenis | ceneies
IRS_USD_PAY_1.56111_RE
C_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.561 /
1/2051_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2051 |.....cevnennen. 0f..... 79,200,000 |(SOF1+26.161)  [...evvrvvrnnnnns [ [V . 941,792 |..... 35,850,197 [.evuenenen [ 35,850,197 |....... (149,846)|.........cevnnnn [ [V PR 0f..... 1,962,126
IRS_USD_PAY_3.774_REC_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2044_LCH.C .......... | INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62 | 01/22/2024 |. 01/25/2044 |...............0 [..... 107,200,000 .3.774 / (SOF1) |.. ...(47,919)...... 6,178,258 [..eevneees [ 6,178,258 |...... 1,136,856 |. 0 O e O 2,247,5%
IRS_USD_PAY_3.7777_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2044_LCH C .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 01/22/2024 |. 01/25/2044 |.... 57,200,000.3.778 / (SOF1) |.. ...(26,633)...... 3,270,238 | ...ccuvnnnn o 3,270,238 |.........607,521 |....ooeeeeen O i O i O 1,199,277
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_PAY_3.7865_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f.... 131,400,000 |.3.787 / (SOF1) [cuunrevirnnnnns [ [V . (66,994)f...... 4,380,745 | .oevvvnnnnn [ennnnn 4,380,745 |...... 1,853,528 [c.uvuiiiinnnnns [ [V R 0f..... 2,330,089 | .oooeviiin | s
IRS_USD_PAY_3.78687_RE
C_USD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 61,300,000 (.3.787 / (SOF1) |.ceeeereeennns [ [V . (31,368)f...... 2,041,413 | ooeeenin [ 2,041,413 |......... 864,820 [.......ccevnnnnn [ [V R 0f..... 1,087,020 | woevevnnin | s
IRS_USD_PAY_3.7875_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 87,700,000 .3.788 / (SOF1) [ceevvvrrvrnnnnns [ [V . (45,155)|...... 2,915,236 | .ooevvnnnnn [ennnnn 2,915,236 |...... 1,237,535 [ceveniiiiinnnns [ [V R 0f..... 1,655,166 | .oooeeeeen | ceviieeeeennnns
IRS_USD_PAY_3.788_REC_
UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 70,100,000 .3.788 / (SOF1) [ceevvvrvvvrnnnns [ [V . (36,269)f...... 2,326,799 | .eeevrnnnnn feunnnn 2,326,759 |......... 989,391 |..ovvveiine [ [V R 0f..... 1,243,069 | coovvnneen | eeeeiiis
IRS_USD_PAY_3.78893_RE
C_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 55,200,000 (.3.789 / (SOF1) [..ccvvvvvnnnnnns [ [V - (28,818)|...... 1,827,120 .eveeeeens | 1,827,120 |......... 779,314 [oeiiiiiinnnnn [ [V R (U R 978,850 [ .eevveneen | ceeeieiis
IRS_USD_REC_0.5848_PAY
_UsD
SOFRRATE_11/12/2020_11 Interest (0 .585 /
/12/2026_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/12/2026 |............... 0f.... 225,000,000 [(SOF1+26.161)  |..evvvunnennne [ 0].... (3,774,054)|..... (2,905,425)] ...ccevvnnn o (2,905,425)|....... 3,146,850 [....oovvveennnn [ [V R (U R 684,184 [ ...cooooii| e,
IRS_USD_REC_0.58799_PA
Y_USD
SOFRRATE_5/18/2020_5/2 Interest ....588 /
0/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/20/2030 |......e0vnnn... 0f.... 151,300,000 |(SOF1+26.161)  [.....cevvvvnnnn [ 0].... (2,535,417))... (19,638,286)........... ... (19,638,286)....... (550,581)[....ccevvinnnnns [ [V R 0f..... 1,492,130 | ovennnens | et
IRS_USD_REC_0.6155_PAY
_UsD
SOFRRATE_5/15/2020_5/1 Interest ....616 /
5/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/15/2030 |......evvnnnnn. 0f.... 200,000,000 A61) [ [ 0].... (3,323,837))... (25,681,400)........... ... (25,681,400)....... (751,400)(.....cccvvnnnnns [ [V R 0f..... 1,968,937 | cevvvviiis | e
IRS_USD_REC_0.6408_PAY
_UsD
SOFRRATE_5/12/2020_5/1 Interest ....641/
3/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/13/2030 |......evvnnnnn. 0f.... 150,000,000 A61) [ [ 0].... (2,474,036)|... (19,101,600)] ........... ... (19,101,600)....... (580,650)(......ccvvnnnnns [ [V R 0f..... 1,475,659 [ .ovvvnvein | et
IRS_USD_REC_0.64738_PA
Y_USD
SOFRRATE_5/13/2020_5/1 Interest (0 647 /
3/2030_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226 TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/13/2030 |......evvnnnnn. 0f.... 200,000,000 |(SOF1+26.161)  [....cevvvvennnns [ 0].... (3,292,137))... (25,422,000)........... ... (25,422,000)....... (780,400)[....ccvvvunnnnne [ [V R 0f..... 1,967,545 [ ovveniiin | e
IRS_USD_REC_0.6781_PAY
_UsD
SOFRRATE_11/12/2020_11 Interest (0 .678 /
/12/2027_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/12/2027 |............... 0f.... 225,000,000 [(SOF1+26.161)  |..evvvennnnnnne [ 0].... (3,669,092)|... (10,860,750)] ........... ... (10,860,750)f......... 947,700 [ovevniiiinnnnnn [ [V PR 0f..... 1,316,713 | eeeeeiin | e
IRS_USD_REC_0.767_PAY_
UsD
SOFRRATE_11/12/2020_11 Interest (0 767 /
/13/2028_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/13/2028 |............... 0f.... 225,000,000 [(SOF1+26.161)  |.eevvuunnnnnne [ 0].... (3,569,079))... (17,776,125)[ ... .. (17,776,125)....... (341,100)f....eevvveennns [ [V PR 0f..... 1,733,866
IRS_USD_REC_0.83614_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0 .83 /
/23/2030_LCH_C ........ | INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2030 |.......00veenn O o 150,000,000 |(SOF1+26.161) L0 (2,327,540)|... (19,942,650)|... .. (19,942,650)....... (775,050)|. 0 O e O 1,558,450
IRS_USD_REC_0.83809_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0 .838 /
/23/2030_LCH C ........ | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 10/23/2030 |...............0[..... 150,000,000 |(SOF1+26.161) O (2,326,077))... (19,931,100)[... .. (19,931,100)....... (776,400)[. L0 O O 1,558,450
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_0.855_PAY_
UsD
SOFRRATE_11/12/2020_11 Interest (0 .855 /
/13/2029_LCH C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/13/2029 |............... 0f.... 225,000,000 [(SOF1+26.161)  |.eevvvnnnnnnne [ 0].... (3,470,079)|... (23,808, 150)] ........... .. (23,808, 150)....... (960,075)[....cevveennnns (0N R | FEN 0f..... 2,066,862 [ ...eeoeern| cereeiiiiieeees
IRS_USD_REC_0.8605_PAY
_UsD
SOFRRATE_5/13/2020_5/1 Interest (0 .861 /
4/2040_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/14/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....ccvvvunnnnns [ 0].... (1,539,508)|... (37,707,600)]........... .. (37,707,600)f......... 233,200 |.eevvnnnnanne (0N R | FEN 0f..... 1,862,941 | ooeeviiin | e
IRS_USD_REC_0.87916_PA
Y_USD
SOFRRATE_5/14/2020_5/1 Interest (0 879 /
4/2040_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/14/2040 |............... 0f.... 100,000,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0].... (1,530,203)|... (37,511,400)] ........... .. (37,511,400)f......... 224,400 |...ovvnnnnnnnne (0N R | FEN 0f..... 1,862,941 | oooeeiiin | e
IRS_USD_REC_0.9825_PAY
SOFRRATE_6/5/2020_6/5/ Interest (0 983 /
2040_LCH C .....covee INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 06/05/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....ccvvvunnnnns [ 0].... (1,478,480)|... (36,558,000 ........... .. (36,558,000)f........ 179,700 |.evvvvennnne (0N R | FEN 0f..... 1,866,981 | woovevniin [ et
IRS_USD_REC_1.0439_PAY
_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.044 /
3/2031_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 01/13/2031 |.......eennnee. 0f.... 155,000,000 |(SOF1+26.161)  [....eevvevnnnns [ 0].... (2,243,991))....(20,255,555) ........... ...(20,255,555)(....... (971,695)[....cvvvvennnn (0N R | FEN 0f..... 1,651,762 | weoeeeeees | e
IRS_USD_REC_1.19434_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0| 1.1% /
/23/2040_LCHC ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2040 |............... 0f.... 100,000,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0].... (1,372,593)|... (35,111,700) ........... .. (85,111,700)f......... 103,300 [.oevvvvvennnnnns (0N R | FEN 0f..... 1,892,487 | oeeeiiin| e
IRS_USD_REC_1.231_PAY_
UsD
SOFRRATE_12/8/2020_12/ Interest L1231/
10/2035_LCH C ......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/10/2035 |............... 0f..... 84,500,000 |(SOF1+26.161)  [...uvvvvrnnnnns [ 0].... (1,144,315)... (20,316,251)]........... .. (20,316,251)....... (345,267)..cvvvnnnnnnns (0N R | FEN 0f..... 1,208,942 cooveeiis | e
IRS_USD_REC_1.33082_PA
Y_USD
SOFRRATE_1/11/2021_1/1 Interest .. 1.331/
1/2036_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2036 |............... 0f.... 142,000,000 |(SOF1+26.161)  [.....cevvvvnnnns [ 0].... (1,852,072)|... (33,316,466)|........... .. (33,316,466)....... (634,172)[.eeeeeeinnnnns (0N R | FEN 0f..... 2,192,938 | cooeeeii | s
IRS_USD_REC_3.6153_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
6/2054_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/26/2054 |............... 0f..... 83,200,000 (.3.615 / (SOF1) |..eeeeeeennnns [ [V . (29,195)|..... (8,393,632)] ..evvvnnnnn fennnn (8,393,632)|....... (585,645)....0uunnnns (0N R | FEN 0f..... 2,185,268  ..oeeoeein| e
IRS_USD_REC_3.6199_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
6/2054_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/26/2054 |............... 0f..... 44,400,000).3.620 / (SOF1) [...vvvvvnvnnnnes [ [V . (14,583)|..... (4,446,083)] ...cvvnnnnn fonnnn (4,446,083)|....... (313,286)[......ccvvnnnnnn (0N R | FEN 0f..... 1,166,177 | coveeeii | et
IRS_USD_REC_3.70094_PA
Y_USD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2049 |............... 0f..... 43,300,000 ).3.701 / (SOF1) [c.vvvvvvnnnnnnen [ [0 3,450 |..... (3,540,511)] cevvvvnnnnn fennnn (3,540,511)f....... (363,937).ccvvvnnninnns (0N R | FE 0f..... 1,028,980 | weveeeeeen| eeriieeeeeinan
IRS_USD_REC_3.702_PAY_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2049 |............... 0f..... 92,800,000 (.3.702 / (SOF1) |..eeeeeeeennnns [ [0 7,888 1..... (7,573,686)(...ccceees |- (7,573,686)|....... (780,448).......ccevnnnnn (0N R | FE 0f..... 2,205,296
IRS_USD_REC_3.7022_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCH_C .| INTEREST RATE ... . |Rate... F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2049 |.... 49,500,000 [.3.702 / (SOF1) |.oevvvvvnvereen O foveviiiiinnnn 0 e 4,257 . (4,038,408)(....ccceees |nnne (4,038,408)....... (416,345)|. 0 O e O 1,176,316
IRS_USD_REC_3.
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049 LCH C .......... | INTEREST RATE ......... |N/A . .. | Rate... .. [LCH .. F226TOHBYD6XJB17KS62 |. 01/22/2024 |. 01/25/2049 |.... 61,900,000.3.703 / (SOF1) |.. . . 5,573 |..... (5,042,869)] ...cevnnnns fonnn (5,042,869)|....... (520,827)|. L0 Ol O 1,470,989 [ ..........
1119999999. Subtotal - swaps - hedging other - interest rate 0 0] (21,133,092 (19,636,706) XXX (19,636,706) 3,245,606 0 70,522,184 | XXX XXX
1169999999. Subtotal - swaps - hedging other 0 0] (21,133,092) (19,636,706) XXX (19,636,706 3,245,606 0 0 70,522,184 | XXX XXX
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

SCHEDULE DB - PART A - SECTION 1

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1229999999. Subtotal - swaps - replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - swaps - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - swaps - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1359999999. Total swaps - interest rate 0 0] (21,133,092 (19,636,706) XXX (19,636,706) 3,245,606 0 0 0 70,522,184 XXX XXX
1369999999. Total swaps - credit default 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1379999999. Total swaps - foreign exchange 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1389999999. Total swaps - total return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total swaps - other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1409999999. Total swaps 0 0 (21,133,092)  (19,636,706) XXX (19,636,706) 3,245,606 0 0 0 70,522,184 XXX XXX
1479999999. Subtotal - forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - hedging effective excluding variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - hedging effective variable annuity guarantees under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - hedging other 188,623,216 203,217,525 (21,133,092)) 531,646,898 | XXX 531,646,898 138,273,261 0 0 0 70,522,184 XXX XXX
1719999999. Subtotal - replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - income generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - adjustments for SSAP No. 108 derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 188,623,216 203,217,525 (21,133,092)] 531,646,898 | XXX 531,646,898 138,273,261 0 0 0 70,522,184 XXX XXX
(a) I Code I Description of Hedged Risk(s) I
Financial or Economic Impact of the Hedge at the End of the Reporting Period |

(b)l Code I
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2
Number
Ticker of

Symbol | Contracts

Notional
Amount

Description

Description
of ltem(s)
Hedged,
Used for

Income

Generation

or Replicated

6 7
Type(s)

Schedule/ of
Exhibit Risk(s)

Identifier (a)

Date of
Maturity
or
Expira-
tion

9

10

Trade

11

Transac-
tion
Price

12

Reporting
Date

13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Variation Hedge
Gain Margin Effectiveness
(Loss) Used | Cumulative Gain at
Book/ to Adjust | Variation (Loss) Inception
Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
air Value Value Margin Margin Item Hedges Year Exposure (b) Point

1759999999 - Totals

nning

Cas Balance

Cumulative
Cash Change

Ending
Cash Balance
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 0 0 0 0 0 0 0 0
BANK OF AMERICA, N.A .... ... BATYDEB6GKMZOO31MB27 . |..........Y. Y . 64,250,000 |.... . 138,423,757 .. (72,848,151)[.... .1,325,606 |... . 138,423,757 (72,848,151)|.... ....0
BARCLAYS BANK NEW YO . G5GSEF7VJP5170UK5573 . |. Y. .51,910,000 |[. . 131,054,417 |.. (78,298,350) . 846,067 . 131,054,417 .. (78,298,350)|. .0
CANADIAN IMPERIAL BA . 21GI19DL770X0HC3ZET8 . |. Y. . 21,870,000 |[. 50,486,230 |.. (25,403,658) . .3,212,572 50,486,230 .. (25,403,658)|. .0
CITIBANK N.A. e E570DZWZ7FF32TWEFATE . |..........Y. . 13,595,613 |.... .. 28,055,163 ..(13,956,183)|.... ... 508,367 |... .. 28,055,163 ....0
GOLDMAN SACHS INTERN . ... W22LROWP2IHZNBBEKS28 . LY . 48,100,000 |.... .. 83,614,451 .. (34,299,502) .... .. 83,614,451 ....0
JP MORGAN CHASE BK, . THBGLXDRUGQFUS7RNES7 . |. Y. . 52,237,942 |. . 105,106,423 |.. (57,873,691)). . 105,106,423 .0
MORGAN STANLEY ...... 17331LVCZKOKX5T7XV54 . |. Y. .. 7,390,000 |[. 17,715,375 |.. (10,174,120)). 17,715,375 - .0
NOMURA GLOBAL FINL P . 0Z3V05H2G7GRS05BHJ91 . Y. . 84,833,962 |. . 189,629,193 |.. (105,166,611)). . 189,629,193 - .0
ROYAL BANK OF CANADA . ES7IP3U3RHIGC71XBU11 . Y. . 14,590,000 |. 77,891,525 |.. (63,579,628). 77,891,525 - .0
SOCIETE GENERALE . 969500J2159Z7YL30D96 . |. Y. . 31,580,000 |[. 32,930,010 |.. (17,369,753) . 32,930,010 .0
SUNTRUST BANK .. 1YDOJBGJWYITBXKCSX06 . |. Y. . 36,190,000 |[. 85,532,482 |.. (48,214,650) . 85,532,482 - .. .0
WELLS FARGO BANK, N. . KB 1H1DSPRFMYMCUFXT09 . Y. .. 135,314,047 |.... . 204,417,467 .(156,388,591)|.... 2,714,829 |... . 204,417,467 .. (156,388,591)].... .2,714,829 |... ...0 ...0
0299999999. Total NAIC 1 Designation 561,861,564 1,234,856,493 (683,572,888) 11,006,477 1,234,856,493 (683,572,888) 11,096,477 0 0
0899999999. Aggregate sum of central clearinghouses (excluding exchange traded) 0 419,242,938 (438,879,647) 0 419,242,938 (438,879,647) 0 70,522, 187 50,885,477

0999999999 - Gross totals

561,861,564

1,654,099, 431

(1,122,452,535)

11,006,477

1,654,099,431

(1,122,452,535)

11,006,477

70,522, 187

50,885,477

1. Offset per SSAP No. 64

0

0

2. Net after right of offset per SSAP No. 64

1,654,099, 431

(1,122,452,535)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CUSIP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
F226TOH6YD6XJB17KS62 .. | Cash... 000000-00-0 .. CASHUSD .. ..14,938,234 |... ...14,938,234 |... ...14,938,234 |...
SOCIETE GENERALE . 969500J2189Z7YL30D9%6 .. | Cash... 000000-00-0 .. CASHUSD .. . 16,310,000 |... .. 16,310,000 |... .. 16,310,000
LCH . F226TOH6YD6XJB17KS62 .. | Cash... 000000-00-0 .. CASHUSD .. 25,743,035 |... 25,743,035 |... ...25,743,035

0199999999 - Total

56,991,269

56,991,269

56,991,269 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CUSIP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
BARCLAYS BANK NEW YO . . G5GSEF7VJPSI70UK5573 .. 000000-00-0 .. CASHUSD .. .51,910,000 |... .. 51,910,000 |...
ROYAL BANK OF CANADA ES7IP3U3RHIGC71XBU11 .. 000000-00-0 CASHUSD . 14,590,000 .. 14,590,000
SUNTRUST BANK ........ JJKC32MCHID1 71265206 .. 000000-00-0 CASHUSD . 36,190,000 .. 36,190,000
GOLDMAN SACHS INTERN .. W22LROWP2HZNBB6K528 .. 000000-00-0 .. CASHUSD ..
NOMURA GLOBAL FINL P .. ... 0Z3VO5H2G7GRSO5BHJIT .. 000000-00-0 .. CASHUSD ..
CANADIAN IMPERIAL BA . . 2IGI19DL770X0HC3ZETS .. 000000-00-0 .. CASHUSD ..
SOCIETE GENERALE . ... 969500J2189Z7YL30D96 .. 000000-00-0 .. CASHUSD ..
CITIBANK N.A. ..... . E570DZWZ7FF32TWEFAT6 . 000000-00-0 .. CASHUSD .. . .
MORGAN STANLEY ... |T331LVCZKQKXST7XVS4 .. 000000-00-0 .. CASHUSD .. .7,390,000 |...
BANK OF AMERICA, N.A . . BATYDEB6GKMZ0031MB27 . 000000-00-0 .. CASHUSD .. . 64,250,000 |... o
NOMURA GLOBAL FINL P .. 0Z3VO05H2G7GRS05BHJ91 .. [ Treasury. . |912810-RU-4 ... UNITED STATES TREASURY NOTE/BOND ... . 36,799,986 |... s ... 11/15/2046 ... |.
JP MORGAN CHASE BK, THBGLXDRUGQFUS7RNESY .. | Treasury. 912810-TN-8 UNITED STATES TREASURY NOTE/BOND . ... 825,291 .1,027,300 ... 02/15/2053 ..
JP MORGAN CHASE BK, THEGLXDRUGQFUS7RNESY .. | Treasury. 912810-TR-9 UNITED STATES TREASURY NOTE/BOND . . 21,158,095 26,352,400 ... 05/15/2053 ..
JP MORGAN CHASE BK, THBGLXDRUGQFUS7RNESY .. | Treasury. 912810-UC-0 UNITED STATES TREASURY NOTE/BOND . .6,726,652 .7,500, 100 ... 08/15/2054 ..
JP MORGAN CHASE BK, THBGLXDRUGQFUS7RNESY .. [ Treasury. 912810-UE-6 UNITED STATES TREASURY NOTE/BOND . .3,529,693 .3,774,600 |... ... 11/15/2054 ..
NOMURA GLOBAL FINL P .. 0Z3V05H2G7GRS05BHJI1 .. [ Treasury. 912810-UE-6 UNITED STATES TREASURY NOTE/BOND . . 11,457,991 .. 12,253,000 |... ... 11/15/2054 ..
NOMURA GLOBAL FINL P .. 0Z3VO05H2G7GRS05BHJ91 .. [ Treasury. .. |912810-UF-3 ........ | UNITED STATES TREASURY NOTE/BOND .... .4,433,873 |... .4,583,000 |... ... 11/15/2044 ...[.
JP MORGAN CHASE BK, ... THBGLXDRUGQFUS7RNESY .. | Treasury. .. |912810-UM-8 ........ UNITED STATES TREASURY NOTE/BOND ... . 11,757,932 |... .. 12,062,800 |... ... 08/15/2055 ....[.
JP MORGAN CHASE BK, ... ... THBGLXDRUGQFUS7RNESY .. [ Treasury. .. |91282C-AE-1 UNITED STATES TREASURY NOTE/BOND .... .5,337,938 |... ....6,159,900 |... ... 08/15/2030 ... [.
WELLS FARGO BANK, N. ... KB1H1DSPRFMYMCUFXTO9 .. | Treasury. .. |91282C-HF-1 ... UNITED STATES TREASURY NOTE/BOND ... . 11,367,150 |... .. 11,543,000 |... ... 05/31/2030 ....[.
WELLS FARGO BANK, N. . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. .. |91282C-HT-1 ... UNITED STATES TREASURY NOTE/BOND .... . 59,485,510 |... .. 61,094,000 |... ... 08/15/2033 ....[.
NOMURA GLOBAL FINL P .. ... 0Z3VO5H2G7GRS05BHJI1 .. [ Treasury. . |91282C-46-7 ... UNITED STATES TREASURY NOTE/BOND .... .8,185,439 |... ....1,970,000 |... ... 10/31/2030 ... |.
WELLS FARGO BANK, N. . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. 91282C-KIi-0 UNITED STATES TREASURY NOTE/BOND . . 28,918,370 .. 28,853,000 ... 06/30/2031 ..
NOMURA GLOBAL FINL P .. . 0Z3V05H2G7GRS05BHJI1 .. | Treasury. 91282C-LR-0 UNITED STATES TREASURY NOTE/BOND . .9,106,672 .9, 117,000 ... 10/31/2029 ..
WELLS FARGO BANK, N. . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. 91282C-LU-3 UNITED STATES TREASURY NOTE/BOND . . 35,543,018 .. 35,688,000 ... 10/31/2031 ..
JP MORGAN CHASE BK, THBGLXDRUGQFUS7RNESY .. [ Treasury. 91282C-N-9 UNITED STATES TREASURY NOTE/BOND . .2,902, 341 .2,918,300 .. 07/15/2028 ..

0299999999 - Total

561,861,564

585,394,013

XXX




STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BANK OF NEW YORK ........cccoveunne New York, NY .o | ...0.000 | [0 (V1 7,224,635 |............... 215,360 |............ 3,620,710 |.
JP Morgan Chase .........ccccevene. Springfield, IL .o oo ...0.000 | [0 . (V1 1,424,573 |............ 1,311,316 |........... 1,834,526 |..
FHLB oo Pittsburgh, PA .o | ...0.000 | [0 . (U S 2,040,190 |...............822,603 |............... 825,003
Northern Trust Bank . Chicago, IL ......... 0,000 | O e O e 50,467 |...............45,643 |................. 50,149 |.
PNC Bank .....ococoovieciiiccee Philadelphia, PA .o || 0,000 [ 0 i 0 e (45,080,087) 21,985,899)|..
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (see

instructions) - open depositories XXX XXX 0 0 0 0 0
0199999. Totals - open depositories XXX XXX 0 0 (34,340,222) 885,921 (15,655,510)
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (see

instructions) - suspended depositories XXX XXX 0 0 0 0 0
0299999. Totals - suspended depositories XXX XXX 0 0 0 0 0
0399999. Total cash on deposit XXX XXX 0 0 (34,340,222) 885,921 (15,655,510)
0499999. Cash in company's office XXX XXX XXX XXX 0 0 0

0599999. Total

(34,340,222)

885,921

(15,655,510)

E13
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STATEMENT AS OF JUNE 30, 2026 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
381410-27-3 ....... GLDMN SCHS FIN SQ GV ST .. eeeeetie e e e eeett e e e e e et e e e e eeee e e e e eee e e e e e mne e e e e enee e e e e enena e e eeennnna e e eeennnaaaeeeennnnanseeernnnnnseeernnnnnaeeernnnnnnes | oeeeersninneennens [oeeemnnnnnn 06/30/2026 166,723,932 .eeeeeeeeeeeee e [OOSR 2,631,334
09248U-70-0 ....... BLACKROCK FEDFUND 06/30/2026 30,055,058 |.. 464,215
481202-68-4 ....... JP Morgan US Government MMF NSt i futional ..eee.unsiiiisssiiseiiiti e e e eiene e e e eennni s s sseeessaaseenensasseeennnaseeeennnnnsaseennnnnnssesennnnnseeennnnnnsnennns | seseessnnnsesneens [eeennnnnns 06/30/2026 35,642,816 |.. .... 115,144
8309999999. Subtotal - all other money market mutual funds 232,421,806 2,572 3,210,693
8589999999. Total cash equivalents (unaffiliated) 232,421,806 2,572 3,210,693
8599999999. Total cash equivalents (affiliated) 0 0 0

232,421,806

2,672 3,210,693

8609999999 - Total cash equivalents
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